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bit and the Central America_ 

GET INVOLVED 
Recently Beth Deisher, editor of 

Coin World, stated that "the bring¬ 

ing to market of the numismatic 

treasures from the S.S. Central 

America was the event of the year 

2000." And, indeed, wherever 

these coins have been shown or 

discussed, there is excitement. The 

Discovery Channel feature film on 

the ship has attracted wide atten¬ 

tion, and as these words are being written the History Chan¬ 

nel has in preparation a feature which will include extensive 

Central America coverage. Coin World, The Numismatist, Nu¬ 

mismatic News, COINage, Coins Magazine, and other media 

have featured the treasure in recent times. 

In all of this activity, Bowers and Merena Galleries has 

been front row center in the dissemination of information, 

distribution of coins and ingots, and other activities —in¬ 

cluding Dave Bowers' forthcom¬ 

ing book, to be about 1,000 pages 

in size, full color, to be titled A 

California Gold Rush History featur¬ 

ing the Treasure from the S.S. Central 

America. 

If you have not yet obtained a 

numismatic item from the S.S. 

Central America treasure, or if you 

have obtained one or two things 

and would like others, we invite you to contact us. The 

treasure as found included approximately 7,500 double 

eagles, mostly dated 1857-S and freshly minted, plus over 

500 gold ingots. As we go to press, the vast majority of 

double eagles have been sold, and many categories of in¬ 

gots are sold out as well. The selection is becoming re¬ 

stricted each day, and we anticipate that once Dave Bowers' 

book is published, the supply will be even tighter. 

ere's how you can get involved 

We offer the following, which we invite you to order, 

each subject to confirmation: 

Gold Nuggets from the Treasure 
Found with the treasure were many gold 

nuggets, mostly with stream-worn rounded 

edges, as taken by miners directly from the rivers 

in the foothills of the Sierra Nevada in 1857. These 

nuggets, described in categories as follows, 

Gold Coins from the Central America 
As we go to press, we offer the following 1857-S 

double eagles, these being the centerpoint find in the Cen¬ 

tral America treasure, and the date that at once is the most 

available and also in the greatest demand — as these pieces 

were struck in San Francisco shortly before the treasure was 

shipped to New York, never to reach its destination. We 

have found that the most popular grades, combining high 

grade, attractive surface, and affordability, are MS-62 

through MS-64, and a number of our staff members (in¬ 

cluding Dave Bowers) have acquired pieces in this range, 

priced from $5000 to $10,000. 

1856-S double eagles are also in supply, and we offer 

them in AU-50 to AU-58 and priced 

from $3500 to $5600. 

Gold Ingots 
The expression "Going! Going! 

Then nearly gone!" is certainly appro¬ 

priate here, and right before our eyes 

the inventory 

grows smaller. 

of ingots 

Time was 

when there was a vault with 

velvet-lined shelves, in which 

hundreds of ingots were displayed. 

No more. Many of these pieces are scattered far 

and wide and are highly prized by their owners. 

As we go to press we offer a fabulous selection of ingots 

from most assayers. Each is unique as to the combination of 

fineness, weight, serial number, and issuer. Call Debbie, Gail, 

or Chris for updated information and to reserve those of inter¬ 

est. Generous terms are available on the purchase of any ingot. 

Special Offers 
Each purchaser of a nugget, coin, or ingot from this list¬ 

ing will receive with our compliments a videotape of the 

History's Mysteries: Ship of Gold as shown nationally on the 

History Channel multiple times, and also on a screen as part 

of the traveling "Ship of Gold" exhibit. This film tells the 

story of the treasure recovery and also includes comments by 

historians and numismatists (including Dave Bowers). 

And, each purchaser of an ingot will receive upon pub¬ 

lication, expected later this year, a deluxe edition of Dave 

Bowers' new book, A California 

Gold Rush History featuring the 

Treasure from the S.S. Central 

America, one of the most in- 

depth works on this subject ev¬ 

ery published! 
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From Dave's Desk 

Welcome to Rare Coin Review No. 142. 

Gordon Wrubel and Mark Borckardt have 

just returned from an extensive coast-to- 

coast buying trip, and their new purchases 

are listed in the pages to follow. As has al¬ 

ways been the case with us, it is much 

harder for us to buy —and we spend much 

more time, travel, and expense doing this — 

than it is for us to sell. Our coins seem to 

sell themselves to our clients. 

Colonial coins, Morgan dollars, large 

cents, commemoratives, and just about 

anything else you can think of is on hand as 

we go to press. However, many if not most 

items —including some of the inexpensive 

ones — are one-of-a-kind in our stock, so or¬ 

der as early as you can. Just call Gail 

Watson or Debbie McDonald in our "Rare 

Coin Gallery," where they take care of all of 

our inventory, and place your order. Or, if 

you prefer, use e-mail, the Postal Service, or 

fax. We really appreciate your business, and 

we will do anything and everything pos¬ 

sible to have you become a "client for life." 

And, we all enjoy what we do! Every day I 

can hardly wait to come to the office to see 

what's new. No two days are ever alike! 

Numismatics provides endless fascination. 

Also be sure to read the very interest¬ 

ing article by Karl Moulton about Joseph J. 

Mickley —one of the most famous of all 

19th-century collectors. I daresay that this 

Coins & Books For Sale 
Colonial & Copper Coins.3 

U.S. Silver Coins.28 

Albums for Sale.47 

U.S. Gold Coins.49 

U.S. Commemorative Coins.68 

Private and Territorial Coins.75 

Miscellaneous Items.80 

Currency.86 

Books for Sale.88 

Cover price $10.00 

article will tell you more about the activities 

of this Philadelphia pioneer than anything 

else you'll find in print. I hope you'll enjoy 

the other editorial items, "fillers," etc., as for 

me these are a great deal of fun to accumu¬ 

late. 

If this is your first Rare Coin Review, I 

hope you will spend a hour or two brows¬ 

ing through the pages and finding special 

coins of interest. The Bowers and Merena 

Galleries philosophy is to provide high qual¬ 

ity coins to experienced numismatists — who 

are able to recognize the combination of 

quality and value. In no collecting field of 

which we are aware —including rare 

coins-does the highest quality equate to 

the lowest price. If you are a bottom-feeder 

and price is foremost, the Internet beckons! 

However, if you've "been there, done that," 

you might try us for a sample order and see 

for yourself why for a long time (since 1953) 

we have been a prime source for knowl¬ 

edgeable buyers. Also, we care. Each of our 

staffers is part of what I like to think is the 

finest team in the rare coin business today. 

If you have it, display it! The "Eagle" 

brand notebook albums we've been offering 

in recent times have been very popular, and 

I call your attention to them (see page 47). 

These have clear plastic pages in which can 

be inserted various certified coins —mix or 

match. These really help with the enjoy- 

Feature Articles 

Death of a Numismatic Argonaut.11 

by Joel J. Orosz, NLG 

Notes on Joseph J. Mickley.19 

by Karl Moulton 

For the Numismatic Researcher.66 

by Q. David Bowers 

Departments 
From Dave's Desk.2 

Coin Quiz.38 

Question & Answer Forum. 51 

This & That.72 

ment of your set of Liberty Walking halves, 

Morgan dollars, gold coins by design types, 

or anything else. And, the albums and 

pages are inexpensive enough that the cost 

will be insignificant in comparison to the 

values of the coins themselves. These can be 

bought at our special discount prices, which 

are also good for the books we offer for sale. 

These discounts, which range from 10% for 

supply orders below $100 and 20% for or¬ 

ders totaling $100.01 or more (list prices), 

are quite worthwhile, and I hope you will 

find enough to cross the magic $100.01 

mark and get the 20% rate. 

A few books? An Eagle album? A few 

coins? Contact Gail Watson or Debbie 

McDonald to order the coins you would 

like, or ask for Mary Tocci in our Publica¬ 

tions Department for the books and sup¬ 

plies (including Eagle albums) you want to 

acquire. Before you know it, a nice package 

will arrive from us! And, when you open it, 

I believe you'll be delighted with what you 

see! Happy collecting! 

Thank you again. 

Dave Bowers 

Subscribe Today! 

A 12-month subscription to the Rare Coin Re¬ 
view, and The Coin Collector, plus five Grand For¬ 

mat™ auction catalogues produced by Bowers and 

Merena Galleries (with prices realized), and special 

offers and mailings. A value of over $200 if pur¬ 

chased separately! 

Domestic Subscription.$145.00 

Canada & Mexico (via first-class mail).... $200.00 

Foreign Subscriptions (via air mail).$250.00 

For Instant Service Call 

1-800-222-5993 (orders only, please) 

General inquiries and in Nil (603) 589-5095 

24-Hr. Fax: (803) 569-5319 
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Colonial, Copper & Nickel Coins 

Colonial and Early 

American Coins 
Our presentation of colonial and early American 

coins is quite varied and is highlighted by many new 

purchases. From the rare 1662 Oak Tree twopence to 

a much rarer Maryland sixpence, through a number 

of interesting state copper coins, to Fugio cents to 

Washington pieces and Bolen copies, there are items 

for just about every interest. Read our selection care¬ 

fully. Also, please note our comments under the first 

Bolen listings. 

Dave Bowers' Fifty Favorite Numismatic Pearls, is 

expected to reach print by the end of 2001, following 

a couple other book projects in the works. This will 

contain several expanded features on early American 

coins and, hopefully, will be of wide interest. Watch 

for announcements! In the meantime, if any of our 

readers have any modem photographs or information 

on the Rupert/Pawlet and Orange Pond mint sites, 

contact Dave if they are available for borrowing. The 

new book will have a section about Capt. Thomas 

Machin —certainly one of the more interesting play¬ 

ers on the early American coinage stage. Dave is also 

seeking information (apart from what is in the Belden 

and Prucha texts and in our own Virgil Brand Collec¬ 

tion catalogue) concerning the Washington “Seasons" 

medals. 

Basic information: The field of colonial and early 

American coins includes many different issues. The 

Guide Book of United States Coins is as good a passport 

as any to gaining basic knowledge. Beyond that, 

Walter Breen's Complete Encyclopedia ofU.S. and Colo¬ 

nial Coins offers much information between two 

covers, and at a reasonable price (check our Books for 

Sale section). Further, if your interest becomes spe¬ 

cialized, there are a number of excellent monographs 

and studies, some of which are out of print, and oth¬ 

ers which are easily obtainable. If you are interested 

in history, an absolute must is Sylvester S. Crosby's 

1875 work, The Early Coins of America, available in re¬ 

print form. 

The Colonial Newsletter, published by the Ameri¬ 

can Numismatic Society (155th Street and Broadway, 

New York City), is the forum for the exchange of in¬ 

formation and ideas in the field and is highly 

recommended The Society also has a dandy collec¬ 

tion of early American coins-the finest by far in the 

hands of any institution In Colorado Springs the 

ANA Museum has a selection of colonial coins in¬ 

cluding a full set of the basic "Ryder varieties" of 

Vermont coppers, these being under the curatorial 

eye of Robert Hoge. 

Impressive 1662 Oak Tree Twopence 

1662 Oak Tree twopence. Noe-30. EF-40 (PCGS). 

Weight: 11.9 grains. Deep steel gray with slightly 

lighter high points. The only issue in the Massa¬ 

chusetts Bay Colony silver coinage dated 1662; all 

other "tree" types —Willow, Oak, and Pine, in all 

denominations —are dated 1652. Slightly off-cen¬ 

ter on the obverse, with the rim through the cen¬ 

ters of IN MA, but the other designs well placed. 

The reverse is nicely centered, and from an early 

state without the cracks that develop later. A nice 

example of a desirable rarity, a coin that will make 

an outstanding addition to your early colonial 

cabinet.4,995 
Of the different "tree" styles of Massachusetts silver, the 

Oak Tree pieces are more available than the seldom-seen, 

ultra-rare Willow pieces, but are much scarcer than the Pine 

Tree varieties. From a botanical viewpoint, neither the willow 

or oak pieces are attributable as such, but the pine tree motif is 

definitely such. 

Rare Maryland Shilling 

Cecil Calvert, Second Lord Baltimore Issue 

The Mint State Eliasberg Specimen 

(1659) Maryland. Lord Baltimore shilling. Breen-64, 

Large Head, Colon after MARI/T. Rarity-5. MS- 

61 (PCGS). Silver gray surfaces with golden ton¬ 

ing highlights and subdued lustre. A touch of 

striking weakness is noted at the obverse rim at 

5:00, and likewise at the reverse rim at 2:00, oth¬ 

erwise the strike is superb. The centers are sharp, 

and the hair detail is nothing short of impressive. 

Perhaps the finest known example of a design 

type wherein every known specimen, regardless 

of grade, is considered a prized rarity. This is the 

Eliasberg coin, among the finest known of its type, 

for Louis E. Eliasberg, Sr., the famous Baltimore 

numismatist, had a great eve when it came to 

coins, and this was one of his favorite "home 

state" pieces. This is a wonderful coin —a piece 

that you will treasure forever! . 38,500 

Maryland Sixpence Rarity 

Cecil Calvert's Coinage 

The Eliasberg Coin 

(1659) Maryland Lord Baltimore sixpence. Breen-68, 

Small Bust, No Period after I. Rarity-6. MS-61 

(PCGS). Lustrous silver gray with a touch of 

golden iridescence. Nicely struck and devoid of 

all but some trivial marks. Another impressive 

rarity from the incomparable Eliasberg Collection 

The Maryland sixpence is rarer even than the shil¬ 

ling issue, and, like the shilling, is likely to be EF 

or lower, if available at all! Incredibly enough, the 

present coin is a grade match with the Maryland 

shilling rarity offered above, and thoroughly- im¬ 

pressive as such. An incredible coin that will be a 

centerpiece in even the finest collection! .. 39,500 

1788 Massachusetts cent. Rvder-ID. VF-25 (PCGS) 

Medium tan. A pleasing example of the first coin¬ 

age struck in America to actually bear the de¬ 

nomination CENT.395 
The Massachusetts copper half cents and cents of 1787 

and 1788, from dies bv Jacob Perkins and, separately loseph 

Callender, circulated widely in their time Production was 

halted in 1789 when a state audit revealed that each coin cost 

about twice face value to produce! 

1787 Connecticut copper. Miller-43.1-Y. Rarity-2. 

Draped Bust Left. EF-45. The popular CONNFC 

variety, so-named due to a "broken" E in 

CONNEC giving the appearance of an F A noted 

variety made all the more popular bv its listing in 

the Guide Book. Deep chocolate brow n w ith lighter 

high points. Nicely centered with strong design 

elements, especially at the center of the obverse 

If you're looking for the consummate Connecticut 

copper type coin, this is the coin for you! 759 

1788 Connecticut copper \1-2D Mailed Bust Right 

VF-30. Chocolate brown surfaces I'd 
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Colonial, Copper, and Nickel Coins for Sale Jk 
1788 Connecticut copper. M-ll-G, Raritv-2. Mailed 

Bust left. VF-25. Pleasing medium brown surfaces, 

smooth — as 11-G is usually seen. A nice coin from 

the last year of Connecticut coinage.425 

1774 Machin's Mills halfpenny. Breen-1005. F-15 

(PCGS). Pleasing dark brown surfaces with a few 

minor rim bruises and other blemishes, strictly in 

line with the grade assigned.495 

1787 Nova Eborac. Figure Seated Left. Copper. 

Breen-986. EF-40 (PCGS). Attractive medium 

brown surfaces are somewhat glossy (this issue is 

frequently found lightly porous, and any im¬ 

provement above that frequently seen state is an 

achievement of note). A few light marks are 

noted, but the overall appeal of the present coin 

is substantially above the typically seen specimen 

of the design type. Choice for the grade.1,295 

1787 New Jersey copper. M-6D, Rarity-1. Outlined 

Shield. VF-20. Die crack at base of shield, as usu¬ 

ally seen.419 

Undated (c.1694) Elephant token. Breen-186. 

Hodder-2B. GOD PRESERVE LONDON. Thick 

planchet. VF-35 (PCGS). Highly attractive with 

pleasing deep brown surfaces and few very minor 

imperfections, mostly from the original planchet 

prior to striking.1,050 

Desirable 1766 Pitt Halfpenny 

"A Friend to America" 

1766 Pitt token or medalet. Breen-251. EF-45 (PCGS). 

Copper. Pleasing light olive with smooth surfaces. 

Not perfectly centered with some obverse letter¬ 

ing partly off the planchet. British statesman Pitt 

was a friend to America, as the inscription on the 

token notes. A nice example.2,495 

1766 Pitt token. B-251. VF-30 (PCGS). Copper. An¬ 

other pleasing example of a popular token issue 

that celebrates the "Great Commoner," William 

Pitt the Elder, who nearly single-handedly re¬ 

scinded the dreaded Stamp Act.1,450 

Incredible Mint State 1776 Continental "$1" 

Important EG FECIT Variety 

1776 Continental Currency. EG FECIT. Newman- 

30. Pewter. MS-64 (PCGS). A truly memorable 

example of one of the fabled issues of American 

numismatics. To view this coin is to love it! Frosty, 

satiny, lustrous, and sharply struck as well. The 

present coin stands head and shoulders above the 

vast majority of Continental Currency pieces 

known today, of any variety. Every tiny detail 

stands out sharply, as though just freshly carved 

upon the surface. The horizontal field lines 

around the sundial, the eyes, cheeks, nose, and 

lips of the sun above, all are distinct and separate. 

Even the dentils at the rims are sharp and sepa¬ 

rate. It takes a Herculean search effort to locate a 

mark of any size. The present coin will be the cen¬ 

tral focus of any numismatic cabinet!. 69,500 
From a fairly advanced state of the reverse die. There, a 

circular crack runs through nearly all of the links that repre¬ 

sent the 13 original colonies, leaving just Maryland and Vir¬ 

ginia untouched. 

The Continental "dollar" in pewter is believed to have 

been a fiat (representative, not intrinsic value) issue produced 

to take the place of certain $1 Continental Currency paper 

issues. We eagerly anticipate the day when someone will find 

a detailed mention of this coin and the circumstances of its 

issue, as published in a 1776 or 1777 newspaper. In general, we 

consider contemporary newspapers to be the single greatest 

untapped resource for American numismatic information 

1785 Nova Constellatio. Script US, Pointed Rays. 

Crosby-5E. VF-25. Medium brown and highly at¬ 

tractive for the grade. Devoid of major marks, 

with a small planchet clip to the right of the date 

noted.289 

1786 Vermont copper. Baby Head. Ryder-9. Rarity- 

4+. F-12. Struck on an irregular planchet (as al¬ 

ways seen) from naively prepared dies —a typical 

"rustic" Vermont copper, this being an early en¬ 

try into the portrait series.1,175 
Struck within the borders of the "state" of Vermont under 

the auspices of Reuben Harmon, Jr. Although Vermont as¬ 

pired to statehood, this did not occur until 1791, this being 

after the coinage. 

1788 Vermont copper. Bust right. R-20. Rarity-3. 

VF-20 (PCGS). Attractive medium brown sur¬ 

faces. Die state with beginning cud at VE 

(VERMON) on obverse and cud past E (1NDE) 

on the reverse.895 
Struck under the auspices of Capt. Thomas Machin near 

Newburgh, New York. 

1789 Mott token. Thick planchet. Breen-1020. VF-30. 

Some (in particular, Charles I. Bushnell, 1858) 

have called this America's earliest-dated store¬ 

card.479 
The editor (QDB) believes that this token was struck no 

earlier than 1807, as the reverse eagle seems to be copied from 

Reich's $5 design introduced this year. We were told that a 

specimen exists struck over an 1839 copper cent, certainly a 

"smoking gun" piece of evidence, but this proved to be a red 

herring when investigated — it is not an overstrike. The actual 

date of striking of this piece is a little mystery awaiting 

solution. 

Undated (c.1792) Kentucky cent. Breen-1157. 

Lancaster edge. MS-63 BN. 153.9 grains. PAY¬ 

ABLE IN LANCASTER LONDON OR BRISTOL 

on edge. Several times scarcer than the plain edge 

variety.1,095 
The name of this token is derived from the position of the 

initial K at the top of the pyramid design on the reverse. For a 

long time in American numismatics such pieces were called 

"triangle cents." 

1794 Franklin Press token. Breen-1165. AU-55 

(PCGS). Superb medium brown with glossy sur¬ 

faces and outstanding visual appeal for the issue. 

Typical die break on press. This American-asso¬ 

ciated token was struck in 1794 for the printing 

firm of Cox and Bayliss, printers who used the 

same press young Ben Franklin worked on during 

his 1726 stay in London, a device which currently 

resides in the Smithsonian Institution. A specimen 

of this popular issue to please the type collector or 

advanced colonial specialist.575 

1794 Franklin Press token. Breen-1165. AU-50 (PCGS). 

Scarce perfect die example with lovely olive- 

brown surfaces. A small planchet flaw is noted at 

top of the reverse.365 

1795 Talbot, Allum & Lee cent. Breen-1035. AU-58 

(PCGS). Lovely medium brown surfaces.695 

1795 Talbot, Allum & Lee cent. Breen-1035. AU-53 

(PCGS). Glossy medium chocolate brown with an 

excellent appearance for the grade.532 

1795 Washington Grate token. Large Buttons, l et- 

A Nice Comment from R.S. 
Dear Dave: 

I want to tell you personally how much 

I enjoy the wonderful service I have been re¬ 

ceiving from Bowers and Merena Galleries. 

Having read your catalogues for some time, 

I am now a believer—that quality is indeed 

important. Often when I compare a coin 

from Bowers and Merena Galleries with an 

identically graded coin from another place, 

the Bowers and Merena Galleries piece is 

nicer The difference is enough to make me 

continue buying through you. 

I have been talking with Debbie 

(McDonald! on the telephone, and she has 

been my "eyes" with regard to surface 

descriptions. I love every coin she has 

sent me, and I have never returned a 

single one —although I do appreciate the 

privilege to do so. 

When I started buying I was very ori¬ 

ented toward "numbers," but now I ap¬ 

preciate coins for what they are and de¬ 

light in their history and other aspects. 

This has been much more enjoyable since 

I have had a different mind set. 

I look forward to being a Bowers and 

Merena Galleries customer for many 

years to come. —Thank you again. 
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Colonial, Copper, and Nickel Coins for Sale * 
tered edge. AU-55 (PCGS). Rich deep chocolate 

brown faded from original color. Prices for 

Washingtoniana, collected in America as long as 

there has been collecting in America, are in many 

cases lower in real terms today than they were in 

the 1870s. The present specimen has no doubt 

been preserved in numismatic cabinets for most 

of its life.1,075 

1795 Washington Grate token. Large Buttons, 

Reeded edge. Breen-1271. MS-63 BN (PCGS). 

Sharply detailed with olive-brown surfaces and 

lighter tan faded from original lustre. A few trivial 

surface marks as always seen on these old copper 

issues.795 

Lovely Mint State 1787 Fugio Cent 

1787 Fugio cent. Kessler-Newman-8B. Four Cinque¬ 

foils, STATES UNITED. MS-63 BN (PCGS). Lus¬ 

trous medium brown surfaces.2,975 

The Bank of New York Hoard 

The Bank of New York, founded in 1784, came into 

possession of a keg of original 1787 Fugio copper cents some¬ 

time around the time they were manufactured. Over a period 

of many years, beginning at least by 1859, bank officials passed 

these out to favored clients and employees and made some 

available to numismatists. Included were some of the scarce 

type with UNITED above and STATES below on the label at 

the center of the reverse (in contrast, most other varieties have 

these words to the left and right sides). 

Walter Breen has written that a keg containing fewer than 

5,000 coins was deposited in 1788 at the Bank of New York, 44 

Wall Street, and remained unopened until 1856. After this time 

the hoard became widely known and, among other citations, 

was mentioned as follows by W.C. Prime in his book. Coins, 

Medals and Seals (copyright 1860, published in 1861): 

"Within the past year a keg of these [Fugio] coppers was 

found in the vault of a New York City bank, in fresh proof [sic; 

this term was not well defined in 1860] condition. This state¬ 

ment has been doubted; but we are indebted to the cashier for 

fine specimens of the contents of the keg, which abundantly 

prove the truth of the story. A recent discovery of the old dies, 

and possibly a manufacture of new dies, or repairing and 

retouching the old, has made these coins very common in 

various metals [this is a comment on Horatio N. Rust's Fugio 

"discovery" and "restrike" caper, details of which are given in 

the book, American Treasures and Hoards]." 

By about 1948 some 1,641 pieces remained in possession 

of the bank and were numismatically analyzed by Damon G. 

Douglas. It was learned that the pieces were made from two 

batches of planchets weighing on average 143 grains and 155 

grains respectively. Today, numerous Bank of New York 

Fugio coppers are in private collections, and a selection is in 

the cabinet of the American Numismatic Society, New York 

[cf Breen .Encyclopedia, 1988,p. 147; other sources). The typical 

piece (such as the plentiful Kessler - Newman variety 12-X) is 

somewhat casually struck, lightly defined in certain areas 

(especially at the bottom of the obverse), and is apt to have 

carbon streaks or planchet rifts Coloration is likely to be a 

blend of original mint red with brown toning. 

Among the varieties in the Bank of New York hoard, the 

KN 13-X is one seen with some frequency. 

Bolen copy. 1785 Confederatio copper, Inimica 

Tyrannis, Large Circle of Stars. K-2, Bolen-7. 

AU-55. A truly lovely example of John A. Bolen's 

famous copy of this classic American rarity. Rich 

tan surfaces show amazing detail and plenty of 

eye appeal. One of just 40 examples produced in 

copper by Bolen circa 1863, these 19th-century 

copies are regarded as highly collectible today (in 

fact, QDB collects them avidly). We only see 

specimens of this rare issue occasionally.729 
John Adams Bolen (1826-1907) was perhaps the most 

widely known and most prolific engraver of struck copies of 

his day. His pieces are avidly collected by specialists in the 

token field as well as collectors of colonial coins, and the 

demand for quality specimens never lessens. In Struck Copies 

of American Coins (1952), author Richard D. Kenney noted the 

following sentiments from Bolen regarding his struck copies: 

"I have been informed that they have been worn or rubbed and 

made to look old, then sold as genuine. I spent a great deal of 

time on them; on one I worked from a genuine coin, on the 

others from very fine electrotypes. They are all quite scarce 

now. They were not a financial success to me." 

The mintage figures have been published in various 

places, including by Bolen himself, but in general they are not 

accurate —as Bolen apparently lost track of how many he 

made, and in some instances additional pieces were made by 

others. In general, all Bolen pieces are scarce, and some are 

very rare. However, many are not quite as rare as the pub¬ 

lished mintage figures. 

The editor (QDB) has devised a new numbering scheme for 

listing Bolen dies and the sometimes interrelated Merriam dies, 

but will not publish anything until correspondence with Neil 

Musante is finalized. Mr. Musante has created a manuscript on 

Bolen (but not Merriam) that is, in a word, incredible, but its 

publication date has not been set. We sent him a copy of our 

system and invited him to use it if he wishes. We are considering 

publishing a check list of Bolen and Merriam dies and combina¬ 

tions, with notes on each, to permit easy attribution. 

As time permits and our own holding of Bolen pieces is 

studied in detail —including a remarkable holding from the 

estate of Donald M. Miller—we will offer more examples in 

our catalogues. 

Bolen copy. 1785 Confederatio copper, Inimica 

Tyrannis, Small Circle of Stars. K-3, B-8. AU-55. 

Deep tan with lustre and dynamic eye appeal. A 

definite pleaser where overall appearance is con¬ 

cerned. Another popular rarity from the hand of 

John A. Bolen, one of 40 copper examples of the 

variety produced circa 1863. Rare and a pleasing 

adjunct to the above variety.729 

Bolen copy. 1737 Higley copper. Three Hammers. K- 

4, B-10. MS-63 RB. Copper. A pleasing specimen 

of this rarity.695 

Edwards copy from Bolen dies. 1737 Higley copper. 

Three Hammers. K-4, B-10 for type. MS-65. 

Brass. A copy in brass, struck by Dr. F.S. Edwards 

from the dies sold to him by Bolen. An unusual 

issue, a copy of a copy! Rare.545 

Bolen copy. 1787 Excelsior copper, George Clinton. 

K-8, B-37. MS-60 BN. Copper. A sharp and de¬ 

lightful medium brown specimen of another 

popular Bolen rarity. One of 40 copper examples 

struck by Bolen circa 1860s. A pleasing rarity, 

perhaps a bit conservatively graded.1,150 

Half Cents 
Half cents in this issue of the Rare Coin Review 

begin with the first year, 1793, continue to include a 

number of choice, interesting, and rare pieces, includ¬ 

ing Proofs of 1852 and 1857. 

Half cents never seem to go out of sty le, and each 

time we build an inventory it seems to sell quickly. 

This reminds us to suggest that when time comes tor 

you to sell vour collection, we will be enthusiastic, 

eager buvers —either for out right purchase or for a 

consignment to one of our sales. 

Attractive 1793 Half Cent 

First Year of Issue 

1793 Breen-2, Cohen-2. VG-8 (PCGS). Pleasing me¬ 

dium brown with a few light scratches from 

nearly two centuries ago. A worthwhile specimen 

of this highly important half cent —the first vear 

of issue and the only year this design type was 

used. Satisfaction guaranteed as always. The re¬ 

verse is rotated about 45°.2,850 

Especially Nice 1794 Half Cent 

1794 Breen-la. Cohen-la. Rarity-3. EF-45 (PCGS). 

Medium brown surfaces. An especially nice, espe¬ 

cially high-grade 1794 half cent. Although the half 

cents of the following year, 1795, often or even 

usually come "nice," this is not true for 1794. The 

present coin is very exceptional.3,695 

Important 1796 Half Cent Rarity 

Pole to Cap Variety 

1796 B-2, C-l. With Pole. EF-45 (PCGS). Attractive 

chocolate brown surfaces devoid of all but a few 

trivial blemishes. A thoroughly pleasing example 

one of the great classics among American numis¬ 
matic rarities-a variety that has been sought and 

cherished ever since numismatics became a popu¬ 

lar hobby (commencing in a significant way in the 

late 1850s). Walter Breen has estimated that just 

1,390 half cents of the date yvere struck, a figure 

that includes the present vanetv and also the 17^ 

half cent without pole. Although Breen’s eMi 
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mates often must be seasoned with a large grain 

of salt, it is certain that the actual mintage of this 

super-rare date was very low. Over a long period 

of years, only a few 1796 half cents in any grade 

have been included in our inventory. With the 

addition of this single coin, vour collection of half 

cents automatically becomes one of the most im¬ 

portant in existence!. 49,500 

1803 B-l, C-l. VF-20. Attractive medium brown. 225 

Impressive 1804 Half Cent 

Crosslet 4, No Stems 

1804 B-ll, C-12. Crosslet 4, No Stems. MS-63 BN 

(NGC). A wonderful example of this scarce type 

issue with exceptional olive-brown surfaces and 

splashes of darker brown toning. Fully lustrous. 

The reverse is primarily deep olive and steel. This 

is a major variety as listed in the Guide Book, with 

just this single die marriage identified.2,950 

Lustrous 1825 Half Cent 

1825 B-2, C-2. MS-64 BN. An outstanding example 

with deep olive lustre and pale bluish irides¬ 

cence.1,995 

1828 B-l, C-3. 13 Stars. MS-64 BN (PCGS). Lovely 

medium brown surfaces.695 

1828 B-l, C-l. 13 Stars. MS-63 BN (NGC). Very attrac¬ 

tive medium brown surfaces.439 

Choice 1828 12 Stars Half Cent 

Curious Engraving Error 

1828 B-3, C-2.12 Stars. MS-64 BN (NGC). Fully lus¬ 

trous with lighter tan and medium brown. Tinges 

of lilac are visible around the devices, faded from 

orange mint lustre. This is one of the finest 12 

Stars half cents we have handled in several years. 

An early die state.2,495 

1832 B-3, C-3. MS-63 BN (PCGS). Lovely mahogany 

and tan surfaces with splashes of darker brown. 

A pleasing, fully lustrous example, for the type 

collector.v.439 

1833 B-l, C-l. MS-64 BN (PCGS). Lustrous medium 

brown surfaces.595 

1834 B-l, C-l. MS-64 BN (PCGS). A pleasing mix of 

deep chocolate brown and medium tan on glossy, 

lustrous surfaces. Stop a moment to consider: Isn't 

it remarkable that for the price we ask, you can 

buy a near-gem half cent of such an early date? A 

nice illustration of the high-quality, very interest¬ 

ing early American coins that can be found for 

reasonable prices.595 

1834 B-l, C-l. MS-62 BN (NGC). Medium brown with 

splashes of darker brown and olive. Struck from 

clashed dies, lending interest (we endeavor to 

mention such features as we see them, although 

the certification services do not; often the desir- 

The Third Side of the Coin: Q. David Bowers' The Waterford Water Cure 
by Michael Marotta 

Once again, Mr. Bowers delivers fas¬ 

cinating historical details in a convenient 

format, thoroughly documented from 

original sources. The impetus for this 

book was a large cent, counterstamped 

"DR. SHATTUCK'S WATER CURE WA¬ 

TER-FORD ME." Who was Dr. Shattuck? 

What is a water cure? 

The questions actually had deep 

roots. Bowers was already interested in 

counterstamped coins and had two of Dr. 

Shattuck's when he read Ken 

Hallenbeck's article in the August 1965 is¬ 

sue of The Numismatist. That article was 

one of the first to mention the coins, 

among others, with no details. Later, in 

1983, Bower's was combing antique 

stores in Maine and happened upon the 

town of Waterford. In the meantime, he 

had the opportunity to write a book 

about Dr. Wilkins of Pittsfield, New 

Hampshire. That book also had counter- 

stamped coins as its seed. Immediately 

popular. The Strange Career of Dr. Wilkins 

was a numismatic inquiry that led even¬ 

tually to the present work. 

John J. Ford, Jr. wrote the introduction 

to The Waterford Water Cure. There is some 

coincidence in that and then again, noth¬ 

ing is as predictable as coincidence. Ford 

entered numismatics as a bright lad with a 

paper route in 1938. He immediately memorized 

the contents of Adams and Woodin and made 

his profits peddling coins back and forth among 

the New York City coin stores. Back then "no 

one" collected counterstamped large cents, or at 

least the number was very few. That is when 

John Jay Ford bought his DR. SHATTUCK'S 

from a junk box. It was nicely stuck and pleas¬ 

ing, and he still has it. 

This book is worth its weight in gold. What 

makes this book important is that it demon¬ 

strates so much of what numismatic research is 

all about. This book transformed the few 

known coins of Dr. Shattuck from 

unattributed mavericks into marketable 

rarities. Bowers did not count denticles or 

compare the positions of the serifs against 

the flowers or stars —though these would 

be appropriate methods with other coins. 

Bowers went into the community records, 

the libraries, the newspapers, the deeds, 

the letters. He sent letters of inquiry. He 

interviewed people. The story of Dr. 

Shattuck is mildly interesting and curious. 

Some aspects are horrific, others merely 

sad. There is plain humor here. At every 

turn, the book opens the reader to feelings, 

to sharing the emotions of people long 

gone. 

None of that would be possible or nec¬ 

essary without the coins. Bowers examines 

the numismatic evidence, of course. He 

also explores "water cures," even provid¬ 

ing an astounding bibliography about 

them. In 200 pages. Bowers uses a numis¬ 

matic curiosity to pry the lid off life 150 

years ago. This book reveals to us some of 

the history that is so easily lost in the sift¬ 

ing and sorting. If you believe that coins 

are history vou hold in your hand, and if 

you are interested in 19th-century Ameri¬ 

can history, then vou deserve to own a 

copy of this book. 
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ability of a specimen is greatly enhanced by these 

characteristics).235 

1835 B-2, C-2. MS-64 BN (PCGS). Sharply struck with 

lustrous dark brown obverse. The reverse is 

lighter tan with iridescent highlights. Exquisite 

detail and excellent lustre.575 
Tiny obverse diecrack links stars 2-7. All 1835 half cents — 

circulation strikes as well as Proofs — were made from one die 

pair, causing all sorts of complexities when a prooflike piece 

(of which this is not one) is found! 

Lovely Proof 1852 Half Cent 

First Restrike 

Proof-Only Date 

1852 B-2. First Restrike. Proof-65 BN (NGC). All 1852 

half cents are in the Proof format, a "Proof only" 

date, as no pieces were made for circulation. It has 

been estimated that for the B-2 variety only about 

50 to 100 coins are known. A quick review of the 

note below will reveal the importance of this op¬ 

portunity as the only readily available 1852 half 

cent. Reflective dark olive-brown with bright blue 

toning outlining the devices. This is a most attrac¬ 

tive example.5,750 
Four different 1852 die varieties are known, including the 

Original issue which remains unique, this First Restrike vari¬ 

ety with about 50 to 100 coins known. Second Restrikes with 

a population of seven or eight coins, and Large Berries Re¬ 

strikes of which just five have been identified. 

1854 B-l, C-l. MS-64 BN (PCGS). Lustrous medium 

brown surfaces. A handsome, desirable coin. 545 

1855 B-l, C-l. MS-64 RD. A lovely example with full 

orange lustre and hints of brown on the very 

highest design points. Typical late die state with 

weak obverse and reverse borders.675 

1855 B-l, C-l. MS-64 RB Lustrous dark brown is 

blended with natural pinkish orange lustre. 695 

1857 B-l, C-l. MS-63 RB (PCGS). Mottled brown 

and natural red color with nice lustre.679 
Writing in 1860, Mint Director James Ross Snowden 

stated that most of the 1857 half cents were kept at the Mint and 

melted. Recently, researcher Craig Shollev has determined 

from archival data that the striking of copper half cents and 

cents in 1857 took place only in January. 

Glittering Proof 1857 Half Cent 

Last Year of Issue 

1857 B-2. Proof-65 RB (NGC). An absolutely delight¬ 

ful example with reflective dark brown surfaces 

and considerable mint orange color around the 

devices and border. This variety was struck from 

a die pair used only on Proof examples of this vear 

with approximately 75 to 125 examples known. 

The reverse die is the same die used for early Proof 

half cents identified as Second Restrikes. An impor¬ 

tant opportunity for the specialist, as well as the 

advanced date or type collector.7,750 

Large Cents 
A very nice 1794 Sheldon-22 begins our listing of 

large copper cents in this issue of the Rare Coin Re- 

view, after which will be found many other important 

and interesting varieties. 

Of all copper cents 1793,1857, none is more famous 

than the 1799. We present a very attractive VF-20, cer¬ 

tainly one of the finest we have had in recent decades. 

If you are searching for this "key” to the series, your 

quest may well stop here. As is true of all coins in our 

inventory, your satisfaction is guaranteed. 

Among later cents are several examples of the 

1823 "restrike," actually a combination of irrelevant 

dies —a nice go-with issue for any serious collection 

of middle date (1816-1839) copper cents. Bevond that, 

there are many lovely Mint State coins awaiting you, 

including a 1840 to which we have assigned the word 

"wow!" Proof large copper cents are not often seen, 

but you will see several here. Read, enjoy, and con¬ 

template what you might like to have arrive in vour 

mailbox. 

And, if you don't already have one, be sure to or¬ 

der Walter Breen's Encyclopedia of Early U.S. Cents 

1793-1814. Written in the inimitable (really) Breen 

style, the book was edited by our own Mark R. 

Borckardt and utilized much information from Del 

Bland and many members of the Early American Cop¬ 

pers Club. There is probably more information in the 

book than you or anyone else can possibly use, but this 

enables vou to pick and choose —and for any given 

single variety to gain about all that was known to the 

late researcher when he compiled his manuscript. 

WE WANT TO BUY! Have a collection of large 

cents for sale? Or some high quality duplicates? We 

have a limitless (almost) cash reserve just waiting to 

buv YOUR coins! Contact Gordon Wrubel or Mark 

Borckardt today! This message is intended for ALL 

coin series in this catalogue. 

High Quality 1794 Mounds Reverse Cent 

1794 Sheldon-22. AU-53 (NGC). Pedigreed to an un¬ 

specified Ed. Frossard sale. Pleasing dark brown 

with traces of lustre. Quite sharply struck with 

imperfections resulting from a late die state. Mi¬ 

nor scratches and other defects are hardly worth 

mentioning. This is the popular Mounds Reverse 

variety with bulges throughout the wreath.3,995 
Pedigreed to "Frossard" per the NGC holder, however, 

the specific sale held by Frossard is not identified Perhaps it 

was an outright purchase from Ed Frossard. rather than an 

auction item? No examples in Del Bland's Condition Census 

have pedigrees traced back to dealer Ed. Frossard It is too bad 

that there is not more information, lor a pedigree to " Frossard' 

is about as meaningful as a pedigree to "Mehl," "Stack's 

"Bowers and Merena Galleries," or "Chapman" — verv gen¬ 

eral in nature. 

Superb 1794 S-44 Large Cent 

Short Bust Variety 

1794 S-44. Short Bust variety. AU-55. An extraordi¬ 

narily lovely example of the date, a coin that is 

unquestionably worthy of the assigned grade in 

all respects. Somewhat glossy olive-brown with 

sharp design details and exceptional aesthetic 

appeal. One must look long and hard to find even 

a minor blemish on this beautv! Why not make 

this one the centerpiece of your large cent collec¬ 

tion? You probably won't find a nicer specimen 

within the grade range, especially for just. 4,995 
Struck from lightly clashed dies. Diagnostic obverse die 

crack runs from the back of the liberty cap, downward through 

the field and across the 17 in the date. A reverse crack runs 

from the rim between S and O, downward to the top of the N 

in ONE. 

Important 1799 Normal Date Cent 

1799 S-189. VF-20 (NGC). The famous 1799 large cent 

reportedly the subject of an extensive 19th-cen¬ 

tury search by numismatist Joseph J. Mickley, 

with this date representing his birth vear. Attrac¬ 

tive dark steel brown surfaces with lighter gray¬ 

ish brown devices. This is an extremely important 

opportunity.19,950 
Pedigreed to "Newcomb" per the NGC holder however, 

specific pedigree details are not currentlv av ailable Regard¬ 

ing pedigrees, to be reallv useful there has to be a notation that 

is unique, such as "Dunham Collection" (which permits attri¬ 

bution to the Dunham Collection Sale bv B Max Mehl. |une 

1941), or some sort of a time notation, such as Chapman 

Brothers, direct purchase, lanuarv 1901 

The sub|ect of pedigrees is a verv interesting one and 

would be a good focal point for a discussion Sometimes a 

pedigreecan be very lengthy and, hopefully, interesting to the 

reader or intending buyer - witness the long list of pedigree* 
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attached to each of the 15 different 1804 dollars in Dave 

Bowers 1999 book about the 1804 silver dollar, or the 

wonderful ownership string for the Abbey 1799 large cent 

sold from the Eliasberg Collection (1996), or, recently, the 

Indian Peace medals in our May 2001 sale, pedigreed back 

to the time, place, and individuals involved in their presen¬ 

tation. 

Impressive 1803 Large Cent 

S-243, No Stems Reverse 

1803 S-243. No Stems. Rarity-2+. AU-55 (NGC). 

Glossy chestnut surfaces are essentially devoid 

of marks of any substance, and the eye appeal 

is exquisite. Once you see this coin, you'll prob¬ 

ably wish all your early date large cents could 

look so fine! An impressive example of the 

popular variety without stems on the reverse 

wreath, and with a broadly repunched final S in 

STATES.2,350 

1805 S-267. Net EF-40, Sharpness and quality of AU- 

50 or slightly finer, but with a hint of microscopic 

porosity in places. Still, a beautiful example of the 

only variety of the date. Superb medium tan with 

some deeper highlights. This is an "eye-catcher" 

of a large cent, and definitely a strong value for 

the grade.1,395 

Desirable 1810/09 Cent 

1810/09 S-281. EF-45. Mottled dark brown and lighter 

tan surfaces of choice quality. This delightful ex¬ 

ample retains considerable lustre.3,950 

Lustrous 1814 Cent 

1814 S-295 AU-58. Although technically graded AU-58, 

this example retains virtually full frosty lustre over 

dark steel brown and lighter tan surfaces. Cer¬ 

tainly, many would offer this example as fully Mint 

State. In fact, we nearly described this as Mint State 

ourselves, until we considered the effects of very 

light traces of wear! This example has the aesthetic 

appeal of a MS-63 or finer example.4,250 

1818 Newcomb-10. MS-63 RB. A lovely example with 

considerable mellow orange mint lustre.695 

Amazing 1823 Restrike 

Ex Naftzger Collection 

1823 Restrike. MS-66 RB. An amazing example with 

fully prooflike fields and outstanding orange lus¬ 

tre, just beginning to fade to light brown with blu¬ 

ish highlights. This is one of the most attractive 

examples we have ever seen. The Naftzger pedi¬ 

gree is an extra feature, "Ted" Naftzger being the 

pre-eminent connoisseur of large cents in the sec¬ 

ond half of the 20th century (and a connoisseur of 

just about anything he collected!).2,395 
Late die state with bisecting obverse die crack and branch 

to border. The reverse crack is nearly fully developed, how¬ 

ever, remains very faint from wreath through R. 

Charles Steigerwalt's comment on this variety was printed 

in The Numismatist, January 1907: 

"So-Called Mint Restrike Cents: While at a recent sale, the 

lacking information regarding the 1823 was given by an aged 

collector, who told how, years ago, he had found the dies in 

New York, probably sold with old iron from the mint, brought 

them to Philadelphia, had a collar made, which was lacking, 

and the coins struck by a man named Miller on 7th Street that 

city. Later, the dies came into possession of a then leading 

dealer there and, when his store was sold out in 1885, the 

writer finding them among a lot of old dies purchased, they 

were at once destroyed so effectually that no more will ever 

come from that source. These coins never saw the Mint, and 

are counterfeits pure and simple." 

Walter Breen’s Encyclopedia of Early 

United States Cents, 1793 -1814 
Edited by Mark Borckardt 

Presented in a single volume is all pertinent information regarding the history oflarge cents and data 

about every variety’. This 895-page hardbound illustrated volume provides enlarged photographs, 

descriptions, rarity information, die state data, and condition census information (provided by Del 

Bland) about every die variety for the period covered. Included are new varieties never before 

published in a book-length study. Historical information for each coinage year is presented, along 

with quick attribution keys and additional die-linked plates in the style ofDr. William H. Sheldon’s 

earlier reference on the subject. 

Including a survey of past literature and a special section on the minting process created by 

numismatic scholar Craig Sholley, this volume describes all die varieties within each year, 

numbering345 marriages, 13 additional sub-varieties, and three restrikes. Varieties are presented 

in a new emission sequence and numbering order proposed by the author. This wonderful 

book recently won the E.A.C. 2001 Literary Award for editor Mark Borckardt. 

To order your copy, call Mary Tocci toll-free at 1 -800-222-5993 with your credit card number. 

Regular Hardbound edition: List price: S89.95—Add $5 shipping. Stock No. BBR999 

Deluxe Hardbound edition: List price: $149.95—Add $5 shipping. Stock No. BBR999-A 

'Ken's 
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We have not located Miller on 7th Street, Philadelphia, 

and the perusal of Philadelphia directories from the 1860s — 

which might yield clues — awaits a leisure hour. The dies were 

not destroyed, and survived thereafter. As to the veracity of 

the statement about "Miller," as it seems to have been heard in 

1906, or decades after the restriking took place, only further 

investigation will disclose. 

From the collection of R.E. Naftzger, fr. Earlier from Elmer 

Sears to T. lames Clarke. 

Another Amazing 1823 Restrike 

Ex Naftzger Collection 

1823 Restrike MS-65 RD. A wonderful example with 

fully red surfaces and just a hint of delightful pale 

blue toning on the highest points. The various 

cent restrikes were the subject of a talk presented 

by Mark Borckardt at the 1996 ANS Coinage of 

the Americas Conference. Nice pedigree!.. 2,395 
Very late die state with obverse and reverse die cracks 

fully developed, including a branch from the primary reverse 

die crack through TE of STATES. 

From the collection of R.E. Naftzger, ]r. 

1823 Restrike MS-62 BN (NGC). Glossy brown sur¬ 

faces. Another very nice example of this popular 

"restrike," made circa 1860 from discarded dies, 

including a reverse die from 1813. Later die state, 

heavy rim cud on the obverse, crack extends nearly 

across portrait of Liberty, with another crack de¬ 

scending from the rim above her head.1,150 
As early as the mid-1800s, collectors recognized the 

rarity of the 1823 cent, along with such other large cent rarities 

as the 1799 and 1804 issues. So-called restrikes of the 1804 and 

1823 issues were made to fill the holes in collections for 19th- 

centu ry collectors, and are avidly collected today as a 1 ink with 

numismatics from that era. 

1830 N-4. Rarity-2. AU-55. Sharply struck with con¬ 

siderable lustre. A lovely example.629 
This employs the same obverse die used on N-3 and N-10, 

with a prominent raised scribe line in the field near the dentils, etc. 

1833 N-3. MS-65 BN (NGC). Double Profile. Highly 

attractive light brown with a whisper of very faint 

orange mint lustre. The profile is completely 

doubled from chin to forehead. Graded MS-60 in 

the J.R. Frankenfield sale.995 
A note about grading: two different sets of grading stan¬ 

dards are utilized for these coins. Many coins in this listing are 

from the recent J.R. Frankenfield Collection sale held by 

Superior Galleries in February 2001. Grades in that catalogue 

were based on the conservative standards employed by mem¬ 

bers of the Early American Coppers Society. Since the sale, 

these coins have been certified, mostly bv Numismatic Guar¬ 

anty Corporation, using market grading standards which are 

generally more optimistic. In any event, and regardless of 

which set of standards you prefer, one purpose of grading is 

to provide a comparison of similar coins. 

1837 N-3. Plain Hair Cords, Large Letters. MS-64 BN. 

Lustrous and attractive with splashes of orange 

lustre.595 
Plain Hair Cords - this being the traditional style. In this 

year the Beaded Hair Cords were adopted and were used 

continuously in later years, save for the 1839/6 (a special 

situation, as it was created from an old-style die made in 1836). 

1837 N-10. Head of 38. MS-65 BN (PCGS). Gorgeous 

olive-tan surfaces with chestnut highlights. Con¬ 

siderable aesthetic appeal.1,195 

Gem Mint State 1837 Cent 

1837 N-12. Beaded Hair Cords, Head of 1838. MS-65 

BN (NGC). Lustrous dark olive with considerable 

orange mint lustre. From the recent J.R. 

Frankenfield Collection where this coin was con¬ 

servatively graded MS-60+. 1,575 

1837 N-13. Rarity-2+. Plain Hair Cords. MS-64 BN. 

Dark bluish steel lustre with considerable faded 

orange mint lustre.1,275 

Lovely Gem 1838 Cent 

1838 N-3. MS-65 RB (NGC). This delightful cent has 

nearly complete orange lustre on the obverse, just 

beginning to fade to light brown. The reverse is 

mostly darker brown and is fully lustrous with 

splashes of lighter tan. From the Frankenfield sale 

where it was graded MS-63. 1,895 

Superb 1840 Cent 

Comment: "Wow!" 

* ■ 

1840 N-2. Small Date over Large 18. MS-66 RB 

(NGC). This superb gem is from the J.R. 

Frankenfield Collection where it was graded 

MS-63+, with the "+" later turning into three 

points of grade! We would be delighted to buv 

similar coins if graded MS-63! A dazzling, in¬ 

deed "wow" quality coin!.6,995 

Gem Mint State 1841 Cent 

1841 N-2. MS-65 BN (NGC). This date is very scarce in 

Mint State and seldom found in gem quality. Sat¬ 

iny bluish steel lustre with traces of original orange 

mint lustre, especially on the reverse. A thin 

planchet lamination is noted through N of ONE. 

Graded MS-60 in the Frankenfield sale.3,250 

Lovely 1843 Petite Head Cent 

1843 N-4. Large Letters. MS-66 RB (NGC).Verv lus¬ 

trous and mostly mint red obverse and lustrous 

brown reverse. An exceptional example of a 

highly desirable head puncheon tvpe.7,500 

Gem 1843 Petite Head Cent 

1843 N-9. Small Letters. MS-65 BN (NGC). Lustrous 

surfaces with some mint red evident on both 

sides.2,750 
It seems that Kenneth E. Bressett, distinguished long¬ 

term editor of A Guide Book of United States Coins, successor to 

R.S. Yeoman in that post, assigned such names as "Matron 

Head," "Petite Head," etc., to various coins-to give them 

nicknames. 

The Petite Head, first made by Gobrecht in 1839, was 

employed until part way through 1843, after which the Mature 

Head cents became standard. 

1845 N-8. MS-64 RB (NGC). About 50% mint red on 

both sides and rare so.925 

Gem 1845 N-10 Cent 

Elusive R-3 Variety 

1845 N-10. Rarity-3. MS-65 RB (NGC). Much mint 

red is evident on both sides, and fully worthv of 

the red-brown designation.2,950 

1846 Small Date Cent 

1846 N-7. Small Date. Rarity-2+. MS-65 BN (NGC). 

Lustrous medium brown surfaces with great eve 

appeal.2,250 
At the Mint in 1846 there was something unusual going 

on with the preparation of four-digit date logotvpe punches, 

and several highly interesting variations were produced, some 

of them rather amateurish. Idiosyncrasies are most ev ident in 

the half cent, cent, half dollar, and quarter eagle series 

Remarkably High-Grade 1847 N-5 Cent 

Recut 84 in Date 

1847 N-5. MS-64 RB (NGC) A pleasing example from 
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the J.R. Frankenfield sale where this was graded 

MS-60+. Delightful mottled orange and brown 

lustre on the obverse with mostly olive on the re¬ 

verse. A scarce variety. This example is tied for 

finest certified.2,995 

1848 N-23. MS-65 BN (NGC). Lovely medium brown 

surfaces. A coin with a great deal of old-fashioned 

eye appeal. Wish that all MS-65 BN cents were 

this nice!.995 

1850 N-4. MS-65 BN (NGC). Choice glossy brown 

surfaces with lots of mint color in protected areas. 

Excellent eye appeal, outstanding for the date or 

type.875 

1850 N-21. MS-66 BN (NGC). Satiny dark brown with 

considerable underlying orange lustre. An attrac¬ 

tive example of this late die state, often seen from 

an old hoard. Graded MS-63 in the Frankenfield 

sale.  1,295 

1851 N-l MS-64 RB (PCGS). Lustrous dark brown 

surfaces with beautiful orange highlights on both 

obverse and reverse.975 

1851 N-2. MS-65 BN (NGC). Lustrous olive-brown sur¬ 

faces with considerable orange mint lustre.875 

Stunning Gem 1851/81 Cent 

1851/81 N-3. MS-65 RD (PCGS). This is one of the 

most amazing large cents we have handled. Ab¬ 

solutely amazing full orange lustre on obverse 

and reverse. This cent is almost literally un¬ 

changed from the day it was struck. A few tiny 

abrasions are scattered across Liberty's head on 

the obverse. Intermediate die state with the often 

seen heavy die lines on the obverse not present on 

this example. The recut date features, however, 

are bold and sharp. We believe this lovely gem to 

be the finest known example.11,750 

1851 N-23. MS-65 BN (NGC). Sharply struck with 

pleasing brown surfaces and considerable orange 

lustre. Graded MS-60+ in the Frankenfield cata¬ 

logue.995 

Lovely Gem 1851 Cent 

1851 N-25. MS-66 BN (NGC). An exceptional ex¬ 

ample with frosty light tan lustre and sharp de¬ 

sign features. From the Frankenfield sale where it 

was graded MS-60. 1,595 

1853 N-l. Rarity-2+. MS-65 BN (NGC). Exceptional 

dark steel brown surfaces with considerable or¬ 

ange lustre. The reverse, however, is almost en¬ 

tirely dark brown. From the Frankenfield sale and 

graded MS-62+ in that catalogue.895 

1853 N-10. MS-65 RB (NGC). Great lustre with brick 

red surfaces. About 80% red!.850 

1853 N-ll. MS-65 BN (NGC). Sharply struck with 

pleasing light brown surfaces and traces of orange 

mint lustre. Tied for third finest known. Graded 

MS-62+ in the Frankenfield catalogue.975 

Gem 1853 Cent 

1853 N-14. MS-65 RB (NGC). Nearly full orange lus¬ 

tre is partially faded to steel brown with sharp 

design details and exceptional aesthetic appeal. 

This delightful cent was graded MS-64 in the 

Frankenfield sale.1,595 

1853 N-22. MS-65 RB (NGC). Deep brown obverse 

with considerable underlying orange lustre. The 

reverse is much brighter orange and is just begin¬ 

ning to fade to light brown.1,295 

Lovely Gem 1854 N-7 Cent 

1854 N-7. MS-66 BN (NGC). An exceptional gem with 

full dark brown lustre and sharp design features. 

A delightful example that was conservatively 

graded MS-60+ in the Frankenfield sale.1,595 

1854 N-8. MS-65 RB (NGC). An exceptional gem from 

the Frankenfield sale where this was graded MS- 

634. Virtually full red is just beginning to fade to 

very light brown, mostly evident on the highest 

points. This example is third finest known for the 

variety.1,295 

Proof 1854 Large Cent 

1854 N-12. Rarity-6. Proof-63 BN (NGC). Pedigreed 

to the Howard Newcomb sale, apparently in 1945. 

Chocolate brown with splashes of tan.6,950 
One of the great names in cent collecting, Howard R. 

Newcomb was considered to have one of the finest collections 

of high-grade large cents in existence. He began in numismat¬ 

ics at a very early date, and joined the ANA in 1894 

His early interests seem to ha ve been centered upon silver 

coins, often solicited with the request, "perfection desired." 

Later, he became involved with large copper cents, which 

seem to have been his last and greatest love. He wrote several 

definitive texts on the subject, with his classification of the 

1816-1857 varieties still being the main reference used by 

collectors today. 

Outstanding 1854 N-24 Cent 

1854 N-24. MS-66 BN (NGC). Attractive dark olive- 

brown with exceptional aesthetic appeal. Tied for 

finest known. From the Frankenfield sale where 

this was graded MS-62. 1,995 
From the collection of Floyd Starr. 

1854 N-27. MS-64 RB (NGC). An exceptional example 

with considerable orange lustre blended with steel 

brown. A small mark is visible in the right obverse 

field. Graded MS-62 in the Frankenfield sale. 795 

1855 N-4. Upright 5's. MS-66 RB (NGC). Consider¬ 

able orange lustre is just beginning to fade to dark 

steel brown.1,195 

1855 N-4. Upright 5's. MS-65 RB (NGC). Virtually 

full red with traces of light brown.995 

1855 Upright 5's Cent 

1855 N-5. Upright 5's. MS-66 BN (NGC). Lustrous 

light tan obverse with much mint red evident on 

the reverse.5,750 

1855 Slanting 5's Proof Cent 

1855 N-10. Slanting 5's. Proof-63 BN (NGC). Dark 

chocolate brown with very reflective fields.4,750 

Proof-Only 1856 Cent 

1856 N-5. Slanting 5. Proof-66 BN (NGC). Medium to 

chocolate brown surfaces. Extremely sharply 

struck with deeply mirrored surfaces.7,995 

1857 N-l. Large Date. MS-65 BN. Considerable faded 

orange lustre on both obverse and reverse. A 

lovely example of the final large cent issue. 1,375 

1857 N-l. Large Date. MS-64 RB This wonderful ex¬ 

ample has nearly full mellow orange mint lustre 

just beginning to fade to attractive brown... 1,375 

Another Stunning Proof 1857 Cent 

1857 N-3. Small Date. Proof-64 BN (NGC) Com 

pletely fully struck and well centered with wide 

rims. Pleasing dark chocolate surfaces 6,250 
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by joel /. Orosz, NLG 

Death of a NumismaticArgonaut 

Death came to the numismatic argonaut 

swiftly, in a matter of hours, on a small 

steamship in the large Bay of Panama. Re¬ 

membrance came much more slowly, in a 

matter of 151 years, to be precise. The 

author's "Dr. Lewis Roper: Argonaut of 

the Numismatic Realm," published in the 

January 2001 issue of The Numismatist, 

chronicled the exploits of this pioneering 

photographer, anesthesiologist, and numis¬ 

matist, right up to his moment of truth on 

the S.S. Panama on August 21,1850. Now, 

numismatic historians Q. David Bowers 

and Dan Owens have provided details that 

illuminate Roper's last hours, including an 

illustration of the very ship on which the 

good doctor expired. The resulting story is 

a mini-saga of the Gold Rush that —indi¬ 

rectly but inevitably— launched the mod¬ 

ern coin market. 

The numismatic aspect of this story ac¬ 

tually begins a couple of years after the 

Gold Rush had started. It unfolds not in 

San Francisco, but rather across the conti¬ 

nent, in Philadelphia. On February 20-21, 

1851 at the auction rooms of Moses Tho¬ 

mas & Sons, there was held the very first 

auction sale in the United States in which 

numismatic items comprised the main 

event. It was the first public auction of 

coins in the United States that attracted 

out-of-town buyers, the first to have its re¬ 

sults recorded for posterity, the first to 

have its catalogue reprinted to meet unex¬ 

pectedly high demand, and the first to real¬ 

ize over $1,000 at public competition. And 

yet, for all of the historical significance 

generated by the sale of his coin collection, 

Dr Lewis Roper was, until recently, almost 

completely unknown to numismatists. It 

was not until the author of this article no¬ 

ticed an obscure clue in an old numismatic 

journal, and then conducted extensive re¬ 

search, (with lots of help from fellow schol¬ 

ars Dan Owens and Q. David Bowers), that 

details were brought to light about Dr. 

Lewis Roper's remarkable life —and his 

miserable death. 

The pivotal clue came from a reminis¬ 

cence written by William Dubois, the first 

Curator of the Mint Cabinet of Coins. Writ¬ 

ing in the American journal of Numismatics 

for July of 1872, Dubois stated: 

Some thirty years ago, there were four 

of us, in Philadelphia, engaged in forming 

cabinets of coins; three on private ac¬ 

counts, one for the public. We often con¬ 

ferred together and helped each other. As 

time rolled on, one was buried in the Pa¬ 

cific Ocean, on his way home from Califor¬ 

nia, another went down in the Arctic, re¬ 

turning from Liverpool; the other two 

came and went safely, and Mr. Mickley is 

one of them. 

At least three of the four amigos are 

easily identified. Dubois himself was the 

one collecting coins for the public. He 

names the second, Joseph Mickley (1799- 

1878), who formed one of the greatest coin 

collections in the history of the United 

States. The third collector could only have 

been Jacob Giles Morris (1800-1854), who 

was drowned when the steamship Arctic 

sank on a return voyage to New York from 

Liverpool. It was the author's hunch that 

the fourth amigo was Dr. Lewis Roper, but 

there was no evidence to suggest that he 

had ever gone to California. 

As the author searched for clues, he in¬ 

formed Q. David Bowers about his interest. 

Bowers, in turn, put the author in touch 

with Dan Owens, who was just putting the 

finishing touches on his superb work, Cali¬ 

fornia Coiners and Assayers Related to Numis¬ 

matics, 1849-1863. Owens discovered that in 

the San Francisco Histone Record and Geneal¬ 

ogy Bulletin, Vol. Ill, No. 17 0uly, 1965), there 

is a listing of deaths reported in San Fran¬ 

cisco newspapers during the year 1850. 

Three deaths are listed for August 21,1850, 

the last of which is "ROPER, Dr. L. in San 

Francisco, of Philadelphia, Pa., aged about 

44 years, married." Unfortunately, neither 

the cause of death nor place of burial was 

specified in this account 

Dan Owens also made another major 

discovery in the course of his research: a ci¬ 

tation to Dr. Roper's administrative papers 

(which recorded the disposition of his es¬ 

tate) in Philadelphia. These records con¬ 

firmed Roper's status as an argonaut, for it 

was necessary for his administrator to se¬ 

cure a power of attorney to conclude the 

good doctor's business dealings in San 

Francisco. Moreover, the papers recorded 

that Roper possessed four ounces of gold 

dust, worth $64, and property in Panama 

appraised at $661.25. The administrative 

papers also revealed that Lewis Roper was 

a pioneer in more things than numismat¬ 

ics; he was an early Daguerrean photogra¬ 

pher, and one of the first physicians in the 

United States to use ether and chloroform 

as anesthetics. 

rhe administrative papers also revealed 

facts of considerable numismatic import 

For example, no one had known previ¬ 

ously that the Roper auction had lasted for 

two days, February 20 and 21, 1851. Nor 

had anyone realized that the coins, when 

sold, were no longer the property ot 
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Dr. Roper's estate. They belonged instead to 

the estate of A.B. Kitchen, who had loaned 

Roper about $650 —probably the capital 

Roper used to finance his trip to Califor¬ 

nia—and were sold to liquidate the Roper 

estate's debt to the Kitchen estate. Finally, 

the administrative papers contain a nearly 

complete list of prices realized in the 

Roper/Kitchen auction sale. This is an im¬ 

portant historical record, and the prices real¬ 

ized are fascinating to contemplate. Al¬ 

though the Roper sale enjoyed a record-set¬ 

ting realization, some of the individual 

pieces were simplv slaughtered. For instance, 

Dr. Ammi Brown, in a letter to the editor 

published in the May, 1869 issue of the 

American Journal of Numismatics, recalled: 

The [chainj cent of '93 in Roper's 

Sale 1851, was bought by me. It was as 

fine as when struck, and probably had 

never been circulated...this piece was 

knocked down to me for my first bid of 

10 cents. I was laughed at for paying $5 

for a Proof 1838 dollar...I obtained at 

the same sale two Proof dollars of 1836 

for $1.62 each. 

Perhaps the bargain of the sale, 

however, was item number 13 of lot 

22, an 1848 CAL quarter eagle, which 

was undoubtedly one of the first coins 

struck from the California gold that began 

arriving at the Philadelphia Mint in early 

December of 1848. This coin, so fraught 

with numismatic and historical signifi¬ 

cance, realized $2.50 at the Roper/Kitchen 

sale —exactly face value! 

Dr. Roper in California 

Just when did Dr. Roper arrive in Cali¬ 

fornia? No record had been found when 

the article was published in The Numisma¬ 

tist;: in fact, the only piece of evidence that 

had been unearthed told of his non-arrival. 

On December 22,1849, a fellow Philadel- 

phia-dentist-turned-argonaut, Dr. Josiah 

Foster Flagg, sent a letter back home with 

the news that "I have heard nothing of 

Roper and think he has not yet arrived [in 

San Francisco]." Just about everyone else 

(or so it seemed) had arrived in the boom 

town on the Pacific coast that was no 

longer called Yerba Buena, but was not yet 

known as Babylon-by-the-Bay. A census 

taken by a U.S. military officer stationed 

there in April, 1847 —before the fateful find 

at Sutter's Mill —found that 459 souls were 

in residence. By the end of 1849, that num¬ 

ber had swollen into the tens of thousands, 

and the flood of immigrants showed no 

signs of abating. 

While a few intrepid argonauts made 

the overland trek across "The Great Ameri¬ 

can Desert," the vast majority made their 

way to California by sea. There were two 

nautical routes, both of which were ardu¬ 

ous and dangerous. The first led from East 

Coast ports around Cape Horn (or through 

the straits of Magellan), at the storm-tossed 

southern tip of South America, and then on 

to San Francisco. The second route led 

from East Coast ports to Aspinwall on the 

Atlantic coast of Panama, across the dis¬ 

ease-wracked isthmus, then connecting 

with a ship at Panama City on the Pacific 

side to complete the trip to San Francisco. 

California had been part of the United 

States, by right of conquest only since 1846, 

and by treaty only since 1848, so 

San Francisco was profoundly isolated. 

The radio and television had not yet been 

invented, of course; the telegraph and the 

train had appeared on the scene, but the 

nearest American wires and tracks were 

more than a thousand miles from northern 

California. Indeed, in 1849, it was much 

quicker and cheaper to make a round trip 

between New York City and London than 

it was to travel one way from New York 

City to San Francisco. 

Under these circumstances, the ships 

that sailed through the Golden Gate car¬ 

ried more than just passengers and cargo. 

They carried the mail and the latest news, 

in fact, they provided the city's only lifeline 

to the outside world. The Pacific Mail 

Steamship Company, established in 1848, 

had negotiated a government subsidy to 

provide mail service to California, and in 

fulfillment of this contract, operated a 

small fleet of steamships plying the coast 

between San Francisco and Panama. Their 

first three vessels in service were the Cali¬ 

fornia, the Oregon, and the Panama. 

The California had the honor of being, 

on February 28,1849, the first steamer to 

enter the Golden Gate. And it may have 

been the California that brought Dr. Lewis 

Roper to the new El Dorado, for that good 

ship arrived in San Francisco from Panama 

City on December 28, just six days after Dr. 

Josiah Foster Flagg wrote that he was ex¬ 

pecting Roper to arrive soon. At any rate, 

we now know that Roper arrived in San 

Francisco at least a few weeks before Feb¬ 

ruary 19,1850. The Daily Alta California of 

that date carries a petition signed by 

about 40 citizens, directed to the 

Common Council of the City of San 

Francisco, requesting improvements 

in the condition of Montgomery 

Street. Lewis Roper was one of the 

signatories of this petition. No other 

hard evidence of Dr. Roper's sojourn 

in California has been found. 

What we do know for sure, 

thanks to information unearthed by 

Dan Owens, is that Dr. Roper 

booked passage with the Pacific Mail 

Steamship Company on Thursday, August 

1,1850, for the first leg of the long journey 

home to Philadelphia. Fatefully, the vessel 

that would sail that day for Panama City 

was the S.S. Panama. 

The S.S. Panama, displacing 1,087 tons, 

like thousands of human '49ers, had to 

struggle to reach San Francisco. She sailed 

from New York City on December 1,1848 

(less than a week before the first gold from 

California reached the Philadelphia Mint), 

but after five days at sea, the steam cylin¬ 

der and piston broke down, and she had to 

return to Gotham by sail power. It was not 

until February 18, 1849, after the engine 

had been replaced, that the Panama set out 

again, this time under the command of 

Captain David Porter, USN. Porter would 

rise later to the rank of Admiral and be¬ 

come a hero of the Civil War, but for now 

he guided the Panama with a sure hand 

through the Straits of Magellan, arriving in 

Panama City in mid-May. 

The capital of Panama was teeming 

1848 •PANAMA Piw.r'c Mail fe S ® 

The S.S. Panama. (Erik Heyl's Early American Steamers) 

|ulv-August 2001 /Kijrr Coin Review #142 



The Death of a Numismatic Argonaut by Joel J. Orosz, NLG 

with argonauts eager to get to the gold 

fields and desperate to escape the tropical 

diseases which were ever a threat on the 

isthmus. Nearly doubling its usual comple¬ 

ment, the Panama crammed 290 passengers 

aboard, and departed for San Francisco on 

May 18. Upon entering the Golden Gate on 

June 4, 1849, she became only the third 

steamer to arrive in San Francisco. The 17- 

day trip from Panama was unusually fast; 

the typical voyage took about 20 days, at 

an average speed of about seven knots. 

The Panama then settled into a regular 

shuttle service between San Francisco and 

Panama City. Chugging along on its three- 

week milk run, the Panama carried treasure 

seekers to San Francisco, and both the grub 

stakers with their booty and the tinhorns 

with their broken dreams, back to the isth¬ 

mus. On Thursday, August 1,1850, at 5:00 

PM, Dr. Lewis Roper, one of those whose 

heaviest baggage was disappointment, 

boarded the Panama in San Francisco to start 

the 5,000 mile voyage home to Philadelphia. 

The good doctor had, as previously 

mentioned, a mere four ounces of gold 

dust —worth just $64 —to show for his 

seven-month sojourn in the new El 

Dorado. More bad luck lay in his future, 

for he was sailing into what author 

Ernest A. Wiltsee called "one of the worst 

pest holes in the tropical world." It was 

only about 60 miles across the isthmus of 

Panama, but it was 60 of the most pestilen¬ 

tial miles on earth, where yellow fever, 

malaria, amoebic dysentery, and cholera 

were constant dangers. And that, mind 

you, was if you were lucky enough to get 

there. According to Wiltsee, "steamers 

were often crowded, and epidemics fre¬ 

quently broke out on board." The S.S. 

Panama was destined to suffer just such a 

contagion on August 21,1850. 

Shipboard outbreaks of tropical dis¬ 

eases most frequently struck those ships 

sailing from Panama City to San Francisco. 

When epidemics descended, the results 

were horrific. As many as a sixth of a ship's 

passengers and crew could be wiped out 

before the vessel could limp into port. The 

outbreak on the Panama on August 21,1850, 

was less typical, in that it occurred on a ship 

coming from San Francisco, but no less 

deadly. Again, Dan Owens must be thanked 

for providing the key piece of historical 

documentation. The Daily Alta California for 

September 23,1850, announced the return 

of the S.S. Panama to San Francisco, along 

with the sad news that cholera had reared 

its ugly head: 

It will be painful to our readers also to 

learn that no less than 18 deaths occurred 

on board the Panama, from cholera, on her 

downward trip. Those who died in 

Panama were passengers from this place 

[i.e., San Francisco], 

In the same issue of 

the Daily Alta California, 

under the heading 

"Died," we find "Dr. L. 

Roper, Philadelphia, 

Pa. Aug. 21, aged about 

44 years — married." 

This is undoubtedly the 

source for the informa¬ 

tion that Dan Owens 

found earlier in the San 

Francisco Historic Record 

and Genealogy Bulletin. 

Roper's death aboard 

the Panama is con¬ 

firmed by the obituary 

published in the Penn¬ 

sylvania Inquirer for 

September 11, 1850. 

The headline reads: 

"DIED-on the 21st 

ult., on board the Steamer Panama, in the 

Gulf of Panama, DR. LEWIS ROPER." The 

first line of the article elaborated, "Dr. 

Roper after spending about 12 months in 

California, was returning to his home in 

this city, when a fatal disease broke out 

among the passengers to which, after a few 

hours illness, he fell a victim." 

The steamers were prepared for deaths 

on board; Dave Bowers points out that their 

crews often put bodies on ice or preserved 

them in casks of wine so that they could re¬ 

ceive a proper burial once the ship made 

landfall. Since the Panama was so close to 

landfall, probably the cadaver was pre¬ 

served and Dubois was wrong about Roper 

being "buried in the Pacific." If so, he is 

likely to have been buried on the island of 

Taboga where a cemetery had been estab¬ 

lished to receive the remains of those who 

had succumbed on ship during the Pacific 

run (a similar cemetery had been estab¬ 

lished, on the Atlantic side, in Jamaica). 

The Panama long outlived Dr. Roper. 

She continued to haul passengers until 

1855, when she was converted to cargo. In 

February 1861, the Panama received a sec¬ 

ond lease on passenger service life when 

the Pacific Mail Steamship Company sold 

her to the newly organized Oregon & Cali¬ 

fornia Steamship Company. The Panama 

was placed on its southern run, plying the 

waters between San Francisco and various 

ports in Mexico. In 

1868, the Oregon & 

California's successor 

firm secured a contract 

with the government of 

Mexico to carry the 

mails. As part of the 

deal, the Panama was 

made a gift to the 

people of Mexico. Re¬ 

commissioned by the 

Mexican navy as the 

Juarez, she became a 

revenue cutter carrying 

two Parrott Rifles, and 

four 12 pound guns. 

No records exist as to 

her final disposition, 

but nautical historians 

doubt if she lasted very 

long past 1870. 

The S.S. Panama played a significant 

role in numismatic history. Not only did 

she carry untold thousands of double 

eagles, pioneer gold coins, and assayers' 

ingots on the first leg of their journey back 

to the East, but she also proved to be the 

place, indirectly, where the modem numis¬ 

matic market began. For the death on 

board of Dr. Lewis Roper on August 21, 

1850, caused his widow to place his coin 

collection on the auction block in order to 

repay a debt. That auction happened to be 

the first in the United States in which coins 

were featured in a separate printed cata¬ 

logue, the first of nearly 15,000 numismatic 

auctions (and counting) that have been 

held in this country in the years after 1851. 

In short, the birth of the modem coin mar¬ 

ket arose from the death of the good doctor 

Roper on the S.S. Panama in August 21, 

1850. The numismatic argonaut is gone, 

but his legacy certainly lives on 
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Small Cents 
Small cents, commencing with the Flying Eagle 

issues and continuing through the Indian and Lincoln 

types, have been the foundation for basic American 

coin collecting for a long time. While many numisma¬ 

tists begin their interest with such pieces, often 

advanced collectors will return to savor the enjoy¬ 

ment that choice and rare specimens offer. 

By and large we have been able to maintain a 

fairly nice holding of small cents, although interest is 

so intense that our inventory constantly changes. It 

wasn't that long ago that we had several dozen 1909- 

S V.D.B. in stock, including a few gems, and now we 

have a single one, a nice AU-55 (we'd be delighted to 

write out a check for one, ten, 100 or any number if 

you have any for sale! Just send us a package ad¬ 

dressed to one or the other of our coin buyers, Gor¬ 

don Wrubel or Mark Borckardt). 

The buying of small cents, particularly the bronze 

issues (but not so much the copper-nickel pieces), 

takes quite a bit of effort as surfaces are so important. 

Certified coins are sometimes nice and sometime not, 

as you know if you are already an established collec¬ 

tor. If the series is new to you, and if you check 

around, you will find that advanced collectors will 

agree with the thought that what is "red" to one eye 

can be "red and brown" to another or even cleaned to 

still another. 

Quality is our forte here, and if this is important to 

we believe you will be delighted. 

Enjoy the latest selection for our Rare Coin Review. 

Mark Borckardt, Gail Watson, Gordon Wrubel, and 

others have been traveling all over the place to write 

checks and buy quality coins —and you are the ben¬ 

eficiary of their connoisseurship! 

Flying Eagle Cent 

1856 Flying Eagle Rarity 

1856 VG-10 (PCGS). A pleasing example, for the 

grade, of what may be the most popular-cer¬ 

tainly the most desirable—of all small cent issues. 

Golden brown with some deeper highlights in the 

New Cents for Old Coins 
A fascinating account of what happened 

when the new Flying Eagle cent made its debut 

was printed in The Bankers' Magazine and 

Statistical Register, August 1857, and was 

extracted from an article in The Philadelphia 

Bulletin. The time was May 25,1857, and the 

place was Philadelphia: 

A Rush for New Flying Eagle Cents 

Every man and boy in the crowd had 

his package of coin with them. Some had 

their rouleaux of Spanish coin done up in 

bits of newspaper wrapped in handker¬ 

chiefs, while others had carpet bags, bas¬ 

kets and other carrying contrivances, 

filled with coppers —"very cheap and fill¬ 

ing," like boarding-house fare. 

The officiating priest in the temple of 

mammon had anticipated this grand rush 

and crush, and every possible prepa¬ 

ration was made in anticipation of 

it. Conspicuous among these ar¬ 

rangements was the erection of a 

neat wooden building in the yard 

[interior courtyard] of the Mint, a 

special accommodation of the 

great crowd of money-changers. This 

temporary structure was furnished with 

two open windows which faced the 

south. Over one of these windows were 

inscribed the words CENTS FOR CENTS, 

and over the other CENTS FOR SILVER. 

Inside the little office were scales and 

other apparatus for weighing and testing 

coin, a goodly pile of bags containing the 

newly-struck compound of nickel and 

copper, and a detachment of weighers, 

clerks, etc. 

Put Up in Bags of 500 Cents 

The bags containing the "nicks" were neat 

little canvas arrangements, each of which 

held 500 of the diminutive little strangers, 

and each of which bore upon the outside the 

pleasant inscription "$5." Just as the State 

House bell had finished striking 9 o'clock the 

doors of the Mint were thrown open, and in 

rushed the eager crowd — paper parcels, well- 

filled handkerchiefs, carpet bags, baskets and 

all. But those who thought there was to be a 

grand scramble, and that the bold¬ 

est pusher would be first served, 

reckoned without their host. The 

invading throng was arranged 

into lines which led to the re¬ 

spective windows; those who 

bore silver had the post of 

honor signed to them and 

went to the right, while those 

who bore nothing but vulgar 

copper [old half cents and large 

cents] were constrained to take 

the left. 

These lines soon grew to be of 

unconscionable length, and to 

economize space they were wound 

around and around like the convul¬ 

sions of a snake with a whimsical turn of 

mind. The clerks and the weighers exerted 

themselves to the utmost to meet the demands 

of all comers, and to deal out the little canvas 

bags to all who were entitled to receive them; 

the crowd grew apace, and we estimated that 

at one time there could not have been less than 

1,000 persons in the zigzag lines, weighed 

down with small change, and waiting pa¬ 

tiently for their turn. 

Immediate Profits 

Those who were served rushed into 

the street with their moneybags, and 

many of them were immediately sur¬ 

rounded by an outside crowd, who were 

willing to buy out in small lots and in ad¬ 

vance on first cost. We saw quite a num¬ 

ber of persons on the steps of the Mint 

dealing out the new favorites in advance 

from 30% to 100%, and some of the out¬ 

side purchasers even huckstered out the 

coin again in smaller lots at a still heavier 

advance. The great majority of those who 

came out "made tracks" with their bags of 

money, and not an omnibus [horse- 

drawn enclosed carriage] went eastward 

past the Mint for several hours that did 

not, like the California steamers, carry 
// • // 
specie. 

Those who made their way home¬ 

ward a-foot attracted the attention of 

passersby by their display of specie bags, 

and we doubt much whether, in the his¬ 

tory of the Mint, there was ever so great a 

rush inside the building, or so animated a 

scene outside of it. It was, in effect, at once 

a funeral of the old coppers and of the an¬ 

cient Spanish coins, and the giving of a 

practical working existence to the new 

cents. 

In a few weeks the coin will be plenti¬ 

ful enough at par, the Spanish coins will 

go out at the hands of the brokers just as 

they already have disappeared from ordi¬ 

nary circulation, and as regard tor the old 

cents there will bo "nary red" to be set'll, 

except such as will be found in the cabi¬ 

nets of coin collectors. 
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recessed areas. A few faint marks are noted, none 

of which immediately draw the viewer's eye. 

Here is a delightful and affordable example of the 

"king" of small cents, a more than suitable speci¬ 

men that won't last long in stock. Will you be the 

first to call for this one?.5,995 

1857 FE MS-64 (PCGS). Brilliant. A lovely specimen 

of the first circulating year of the new Flying Eagle 

design. Released to the public on May 25, the 

coins became instantly popular.1,395 

Indian Head Cents 
Indian Head cents have long been a popular se¬ 

ries, but never as much so as today. The market has 

changed over the years, and this series seems to have 

"come of age." Even still, there are many excellent 

opportunities, especially when searching for rare va¬ 

rieties. As always, we recommend cherrypicking for 

quality, as we noted in the introduction to the small 

cents section. We do this when we buy for stock and 

recommend that you do the same. When you com¬ 

pare price, do not forget to compare quality as well. 

Over a long period of time many collectors with a 

penchant for quality have found our coins to be just 

what they have hoped for. It is for this reason that 

once a connoisseur "discovers" Bowers and Merena 

Galleries, he or she tends to stay with us forever. In a 

way, this is very profitable for us, as we do not have 

to spend money to entice a continuing stream of new 

faces. 

Our current listing includes numerous lovely 

Mint State and Proof examples that will be a pleasure 

to own. To our way of thinking there are many excel¬ 

lent values to be found among Mint State and Proof 

coins with red-brown and brown surfaces, as these 

are often priced at far less than "red" coins, but can be 

nearly as beautiful. 

WE WANT TO BUY! Have a collection of Indian 

Head cents for sale? Or some high quality duplicates? 

We have a limitless (almost) cash reserve just waiting 

to buy YOUR coins! Contact Gordon Wrubel or Mark 

Borckardt today! We repeat this buying message 

throughout this issue —as we really want to buy key 

coins, sets, and entire collections! 

1860 Copper-nickel. MS-64. Lustrous golden tan sur¬ 

faces.329 
In the first half of the 20th century, old timers in the hobby 

referred to the copper-nickel cents of 1856-1864 as "white" 

cents. 

1861 Proof-63 (PCGS). Glittering golden tan with rose 

iridescence. Lightly frosted motifs and mirror 

fields. An attractive Proof Indian cent.1,275 

Superb Gem 1862 Cent 

1862 MS-66 (PC GS). Well struck with wonderful lus¬ 

tre Although the 1862 is hardly rare in lower 

grades, at the MS-66 level such pieces are seldom 

seen.2,195 

1862 MS-65 (PCGS). A glittering gem Mint State ex¬ 

ample of an ever popular issue. Pale rose irides¬ 

cence graces honey gold surfaces. A lovely 

example.975 

1863 MS-64 (PCGS). Wonderful lustre.319 

1864 Bronze. MS-66 RB (NGC). Flashy lustre, about 

90% mint red (!) with little brown evident on the 

surfaces. Hurry and buy it before someone else 

does!.595 

1865 Fancy 5. MS-65 BN (PCGS). Attractive with 

plenty of subdued red.395 

1868 MS-64 BN (PCGS). Beautiful chocolate brown 

faded from mint color mixed with mottled red. 

Excellent eye appeal and lustre for this low-mint¬ 

age Indian and unlikely to remain long at.... 495 

1870 MS-64 RB (NGC). Mostly red.775 

1871 MS-65 BN (PCGS). Deep chocolate brown and 

violet with blushes of red. Fully struck and bril¬ 

liantly lustrous, this cent is choice for its assigned 

grade. The 1871 and 1872 are second in rarity af¬ 

ter the famous 1877 among cents of this decade. 

Over a period of years we believe we have had 

fewer pieces dated 1871 than 1872. 1,295 

1872 F-15. Medium brown surfaces.329 

1872 F-12. Attractive light brown.309 

1872 VG-10 (ANACS). Medium brown surfaces. 139 

1874 MS-65 BN (PCGS). Medium brown surfaces 

with a hint of red at the periphery. A very pleas¬ 

ing specimen.675 

1874 MS-64 BN (PCGS). Lustrous satiny surfaces with 

attractive mint red at the rims. Superb!.350 

1875 MS-65 RB (NGC). Great eye appeal with a nice 

blend of red and brown.925 

1875 MS-65 RB (PCGS). Sharply struck with natural 

light orange mint lustre beginning to tone. High¬ 

lighted by light brown on both obverse and re¬ 

verse.925 

1875 MS-64 RB (PCGS). Lustrous with mostly red 

surfaces.439 

1876 MS-65 RB (NGC). Bright mint red with light 

brown fields. With excellent strike, lustre, and 

visual appeal, this coin would impress even the 

fussiest collector and is likely to thrill the savvy 

enthusiast of the series.995 

1876 MS-65 RB (PCGS). 70% red with light coppery 

green faded from color. A beautiful and lustrous 

specimen of this desirable date rarity.995 

1877 EF-40 (NGC). Rich, attractive brown surfaces. A 

lovely coin!.1,395 

1877 F-15 (ANACS). Nice attractive medium brown 

surfaces.995 

1878 MS-65 RB (PCGS). Lustrous red and brown sur¬ 

faces with lots of red on both sides.995 

1879 MS-64 BN. Lustrous red and brown.179 

1881 MS-65 RD (NGC). Brilliant red.895 

1885 MS-65 BN. (NGC). Lustrous medium brown 

with generous amounts of mint red in the pro¬ 

tected areas of legends and devices. A very 

pleasing gem specimen of the most elusive single 

date of the decade. A find for the advanced col¬ 

lector.595 

1885 MS-64 RD (NGC). Lustrous red 775 

1900 MS-65 RB (NGC). Lustrous red and brown 149 

1907 MS-65 RD (PCGS). Lustrous red.389 

1908 Proof-65 RD (PCGS). Lovely mint red with faint 

fuchsia highlights at the extreme peripheries. Im¬ 

maculate reflective surfaces with only a light 

planchet void visible below A in STATES under 

magnification. Outstanding eye appeal and a coin 

that would prove difficult to improve upon. 1,275 

1908 Repunched Date. MS-65 RB (ANACS). Lustrous 

red and brown.199 

Phenomenal Full Red 1908-S Cent 

1908-S MS-66 RD. (PCGS). Bright mint red with a 

pleasing light woodgrain effect and beautiful cart¬ 

wheel lustre. Fully struck and exhibiting ideal eye 

appeal. One of the most difficult dates in the se¬ 

ries to locate in nice Mint State; in fact, the present 

coin is a candidate for finest known as PCGS has 

certified none finer. A prize for the specialist in 

the Indian cent series and a coin for which many 

collectors have likely searched for years without 

success.4,995 

Memorable Gem 1908-S Cent 

1908-S MS-65 RD (PCGS). A splendid brilliant 

red specimen of the first branch mint cent. Su¬ 

perb! .1,895 

1908- S MS-64 RD (PCGS). An outstanding specimen 

Seldom seen so fine.795 

1909- S Indian. VF-25. Attractive medium brown sur¬ 

faces.475 

1909-S Indian. VF-25 (NGC). Medium brow-n with 

nice details for the assigned grade. Rare and 

popular, a low-mintage key date that is always in 

demand.475 

Lincoln Cents 
For many numismatists, Lincoln cents are the first 

series collected, especially among young collectors. 

For some, this beginning turns into a serious spe¬ 

cialty, for others, the Lincoln cent collection is 

replaced by other interests. For those in the former 

category, we have several scarce, high-qualitv coins 

in stock, and are always looking for more nice ex¬ 

amples. Never collected this series before? Discover 

many less expensive coins to start out. 

As we can sell choice Lincoln cents faster than we 

can buy them —or so it seems —if vou have a choice 

set of Lincoln cents, or some extra specimens of Mime 

of the key issues, a Bowers and Merena Galleries 

check is waiting for you! 

As guides to appreciation and collecting, there are 

several fine books on Lincoln cents, one of which wo 

publish, The Complete Guide to Lincoln CenG b\ David 

Lange. This guide tells you ]ust about all vou ever 

July August 21X11 /Karr Coin Rei’iew #142 15 



Colonial, Copper, and Nickel Coins for Sale 
- 

wanted to know about Lincoln cents from 1909 on¬ 

ward, plus a lot of things you probably never 

dreamed of asking about! 

1909 V.D.B. MS-66 RD (PCGS). Brilliant red.179 

1909 V.D.B. MS-65 RD (PCGS). Brilliant red.99 

1909 V.D.B. MS-64 RD (NGC). Bright red.59 

1909 V.D.B. MS-64 RD (PCGS). Brilliant red.59 

1909-S V.D.B. AU-55 BN (PCGS). Lustrous.895 

Gem Matte Proof 1909 Lincoln Cent 

1909 Lincoln. Matte Proof-65 RD (PCGS). An out¬ 

standing example of this first year of issue with 

brilliant yellowish orange matte Proof surfaces. 

Minor splashes of light brown toning are visible 

at upper reverse.2,195 

1909-S Lincoln. F-15.395 

1910 Matte Proof-64 BN (PCGS). This lovely matte 

Proof example deserves a Red and Brown designa¬ 

tion, in our opinion. Orange lustre is blended with 

olive and lilac toning.395 

1911 Matte Proof-66 RB (PCGS). Sultry matte like 

surfaces display even and deep red iridescence. 

One of 2,411 Proofs of the date struck. A good 

value.1,375 

Brilliant Gem 1913-S Cent 

1913-S MS-65 RD (PCGS). Brilliant reddish orange. 

Scarce, indeed rare, at this grade level.3,550 

1913-S MS-64 RD (PCGS). Brilliant red. Not at all 

easy to find —and, curiously, the present market 

price vs. grade ratio permits this coin to be bought 

for just a fraction of the MS-65RD price. Quick! 

Buy it before someone else does! This is your 

editor's kind of coin value!.729 

1914-D VF-20 (PCGS). Attractive and rare.299 

Bright and Beautiful 1914-S Cent 

1914-S MS-64 RD (PCGS) Well struck with bright 

red surfaces. Very difficult to locate with such a 

high quality appearance. Another find for the 

quality-conscious buyer. Lots of value at this 

grade!.2,995 

1914-S MS-64 BN (PCGS). Lustrous brown surfaces 

with a few hints of original mint orange.895 

1915- D MS-65 RB (PCGS). Lustrous red and brown 

with lots of red.459 

1916- S MS-65 BN (NGC). Choice chocolate brown 

with much red and an excellent full strike. A su¬ 

premely attractive specimen of this issue, which 

is nearly impossible to find this fine.995 

1917- D MS-65 RB (NGC). Sharply struck with mel¬ 

low faded orange lustre.635 

1919 MS-66 RD (PCGS). Flashy red and nicely struck 

as well.269 

1921-S MS-63 BN (PCGS). Lustrous brown with some 

red evident on both sides.195 

1925 MS-66 RD (PCGS). Brilliant.215 

1930- S MS-64 RD (PCGS). Brilliant.59 

1931- S MS-65 RD (PCGS). Brilliant. Low-mintage is¬ 

sue. One of these days we'll write a little essay on 

the 1931-S. There are many interesting aspects to 

its history, beyond the enticingly low mintage fig¬ 

ure.595 

1931-S AU-58. Attractive.99 

1934 MS-66 RD (PCGS). Brilliant.69 

1935 MS-66 RD (PCGS). Brilliant.67 

1935-D MS-66 RD (PCGS). Brilliant.69 

1936 MS-66 RD (PCGS). Brilliant.49 

1937 MS-66 RD (PCGS). Brilliant.32 

1937-D MS-66 RD (PCGS). Brilliant.45 

1937- S MS-66 RD (PCGS). Brilliant.49 

1938 MS-66 RD (PCGS). Brilliant.49 

1938- D MS-66 RD (PCGS). Brilliant.59 

1938-S MS-66 RD (PCGS). Brilliant red.39 

1939 MS-66 RD (PCGS). Brilliant red. We have re¬ 

cently purchased a truly marvelous holding of 

superb gem Lincoln cents of the 1930s and 

1940s —coins which are available easily enough in 

lower grades but which in the superb quality of¬ 

fered here can be called elusive, scarce, or in some 

instances even rare. If quality is your forte, avail 

yourself of what we offer —as the pieces certainly 

will not last long!.32 

1939- D MS-66 RD (PCGS). Brilliant.49 

1940 MS-66 RD (PCGS). Brilliant red.32 

1940- D MS-66 RD (PCGS). Brilliant red.32 

1940-S MS-66 RD (PCGS). Brilliant.49 

1940- S MS-65 RD (NGC). Brilliant red.35 

1941 MS-66 RD (PCGS). Brilliant.35 

1941- D MS-66 RD (PCGS). Brilliant.39 

1941 -S MS-66 RD (PCGS). Brilliant.49 

1942 MS-66 RD (PCGS). Brilliant.37 

1942- D MS-66 RD (PCGS). Brilliant.49 

1942-S MS-67 RD (PCGS). Brilliant.129 

1943 Steel cent. MS-67 (PCGS). Brilliant.55 

1943 Steel cent. MS-66 (PCGS).35 

1943-D Steel cent. MS-68 (PCGS). An incredible gem 

example of this ever-popular wartime emergency 

issue. Highly lustrous and literally as nice as this 

date gets! Absolutely impressive both physically 

and aesthetically, the ultimate type cent for your 

collection.1,275 

1943-D Steel cent. MS-67 (PCGS). We recommend that 

you order one of our "Eagle" albums to store and 

at the same time display this nifty 1943-D (or any 

other certified coins).69 

1943-D Steel cent. MS-66 (PCGS). Brilliant.39 

1943- S Steel Cent. MS-67 (PCGS). Brilliant.79 

1944 MS-66 RD (PCGS). Brilliant. & 

1944- S MS-66 RD (PCGS). Brilliant.32 

1945 MS-66 RD (PCGS). Brilliant.39 

1945- S MS-66 RD. (PCGS). Brilliant.32 

1946- D MS-66 RD (PCGS). Brilliant.36 

1947- D MS-66 RD (PCGS). Brilliant.39 

1947-S MS-66 RD (PCGS). Brilliant.42 

1949-S MS-66 RD (PCGS). Brilliant red..39 

1951- S MS-66 RD (PCGS). Brilliant.59 

1952- S MS-66 RD (PCGS). Brilliant.59 

1964 Proof 69 RD (PCGS). Brilliant red with a cameo 

obverse.59 

1964 Proof-68 RD (PCGS). Brilliant red with cameo 

obverse.39 

1964-D MS-66 RD (PCGS). Brilliant.49 

1966 SMS. MS-67 RD (PCGS).49 

1971 MS-66 RD (PCGS). Brilliant.49 

1972 Double die. MS-62 RD. Brilliant red.249 

1995 Double die obverse. MS-66 RD (NGC). Brilliant 

red. 79 

1996 Mint error. Die cap. MS-65 RD.279 

1996 Mint error. Counter brockage.99 

Two-Cent Pieces 
Of the various American denominations two-cent 

pieces are among the most difficult to find in a com¬ 

bination of high grade and quality - right along with 

Indian and Lincoln cents, except that the population 

of two-cent pieces is much smaller. We wish we had 

more, but those we do have are very nice. Take your 

pick: 

WE WANT TO BUY! Have a collection of two- 

cent pieces for sale? Or some high quality duplicates? 

We have a limitless (almost) cash reserve just waiting 

to buy YOUR coins! Contact Gordon Wrubel or Mark 

Borckardt today! 

1864 Large Motto. MS-65 RB (PCGS). A very nice 

mixture of the colors indicated, ideal for a date of 

type set.519 

1864 Large Motto. MS-65 BN (PCGS). Lustrous me¬ 

dium brown surfaces.439 

1865 MS-65 RB. "Fancy" 5. The ever-popular 

woodgrain blend of red and brown toning. Ideal 

for the type collector.495 
There are two interesting varieties of this date; the tip of 

the 5 is either plain or curved ("fancy"), the last being the style 

usually seen. 

1869 Proof-65 RB (NGC). Reflective surfaces with 

nearly full mint red, only lightly faded in places. 

A beautiful two-cent piece.875 

1870 Proof-66 RB (NGC). Pale bronze surfaces. 1,350 

Nickel Three-Cent 
Pieces 

Three-cent pieces of nickel alloyed with copper 

were introduced in 1865 to provide a medium ot ex¬ 

change in a market milieu in which there were NO 

silver coins in circulation in the l ast or Midwest 

Much if not most of the nickel came from a mine at 
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Lancaster Gap, Pennsylvania, controlled by Joseph 

Wharton (who had close and heavy ties with politi¬ 

cians and the Mint; today, the Wharton School at the 

University of Pennsylvania is named for him). 

Although the 1865 nickel three-cent piece was 

minted in large numbers, demand for it failed to ma¬ 

terialize, and the introduction of the Shield nickel the 
next year sealed its fate. 

For present-day numismatists this specialty com¬ 

prises a short and sweet series, from 1865-1889, 

including several scarce and rare issues, however, 

very easy to complete. There are no "impossible" rari¬ 

ties, coins that are out of reach of the average 

collector. In fact, depending on condition, the entire 

set can be completed easily with a modest budget. As 

you scan the following offering, remember, you'll 

appreciate our quality and value. 

Our offering of nickel three-cent pieces is brief but 

includes high quality pieces. 

WE WANT TO BUY! Have a collection of three- 

cent pieces for sale? Or some high quality duplicates? 

We have a limitless (almost) cash reserve just waiting 

to buy YOUR coins! Contact Gordon Wrubel or Mark 

Borckardt today! 

1868 MS-65 (PCGS). Highly attractive light gray with 

reflective fields and lustrous devices.875 

1868 MS-64 (PCGS). Lustrous with light golden sur¬ 

faces.279 

1868 MS-62 (NGC). Brilliant and well struck.89 

1869 Proof-65 (PCGS). Light champagne surfaces 

with frosty devices. An earlier Proof issue and in 

considerable demand.1,075 

1869 MS-65 (PCGS). A frosty gem of nearly 

unimprovable quality, a coin possessed of ex¬ 

treme eye appeal and sharpness of strike. All you 

could want in a gem, and then some!.1,095 

1886 Proof-66 (PCGS). Smooth satiny surfaces with 

some frost on the devices.745 

1888 Proof-66 (PCGS). The devices have a nice cameo 

surrounded by mirrored fields.745 

1888 Proof-65 (NGC). An attractive cameo ex¬ 

ample.575 

Silver Three-Cent 

Pieces 
Silver three-cent pieces are fascinating to collect. 

The entire series from 1851 through 1873 is available, 

with no "impossible" rarities, although in general the 

issues after 1863 are quite elusive. We are eager buyer 

of silver three-cent pieces if you have some choice 

examples for sale. In the meantime if you would like 

to buy from us, here is what we have: 

Superb Gem 1851 Trime 

1851 MS-66 (PCGS). A splendidly lustrous little 

"trime" of undeniable gem quality. A whisper of 

pale rose graces the satiny, pristine surfaces of this 

sharply struck and highly appealing gem from the 

first year of the denomination.1,975 

1851-0 AU-58 (PCGS). Lustrous with light gold. 299 

1852 MS-64 (PCGS). Brilliant and lustrous.439 

1862 MS-65 (PCGS). Brilliant and lustrous.1,050 
We've been around long enough to remember the 1950s 

when it was not unusual to find little groups of this date on the 

market-from several to, say, a dozen pieces all in one place, 

the remnants from some long-ago inventory, perhaps 

Raymond, Proskey, or Henry Chapman. 

1867 Proof-63 (PCGS). Lustrous with light iridescent 
surfaces.459 

Nickel Five-Cent Pieces 

Shield Nickels 
Shield nickels are the first coins of the denomina¬ 

tion struck in nickel alloy, introduced during the 

continuing shortage of small denomination silver 

coins, when citizens were forced to use Fractional 

Currency notes, which soon became tattered and 

torn. First introduced to the public in 1866, this de¬ 

nomination and composition has been an important 

part of our circulating coinage ever since. 

Our offering is quite nice and includes several 

particularly choice and/or rare pieces. 

1866 Rays. MS-63 (PCGS). Light champagne surfaces 

with hints of rose on reverse. A very nice example 

of the first year of issue of this denomination, and 

one of just two years with rays on the reverse. 475 

1867 Rays. MS-64 (NGC). Brilliant and lustrous. The key 

circulation strike among earlier dates in the series. 

Not at all easy to find in this high grade.995 

1868 MS-65 (NGC). Lustrous light champagne sur¬ 

faces.595 

1869 MS-65 (PCGS). Lustrous light iridescent sur¬ 

faces.795 

1870 MS-64 (PCGS). Sharply struck with satiny light 

gray lustre.439 

1871 Proof-63. Reflective medium gray with light iri¬ 

descence and splendid visual appeal. Choice for 

the grade.369 

1872 EF-40. A nice example.59 

1875 MS-63 (PCGS). Brilliant. An underrated issue in 

Mint State.435 

1875 MS-61 (NGC). Brilliant with some splashes of 

gray. Scarce date.229 

1879/8 Proof-66 (NGC). Brilliant and satiny cameo 

Proof with light gold. Perhaps two or three times 

scarcer than the "perfect date" Proof.1,075 

Liberty Head Nickels 

Our selection of Liberty nickels is modest at 

present - but we have a check with your name on it if 

you have a set or some choice pieces to sell us. The 

coin market is very active now for the type of pieces 

we sell — choice, high quality pieces to knowledgeable 

buyers - it is all we can do to maintain stocks of 19th- 

century early 20th-century issues. 

1885 AG-3. Key date.239 

1892 MS-64 (PCGS). Lustrous with champagne sur¬ 

faces.269 

1899 MS-63 (PCGS). Golden highlights with cart¬ 

wheel lustre.129 

1900 MS-64 (PCGS). Lustrous light champagne sur¬ 

faces.229 

1901 MS-64 (NGC). Lustrous with a hint of golden 

surfaces.209 

1903 Proof-65 (PCGS). Reflective fields with hints of 

gold and blue. Lots of value here!.695 

1903 MS-64. Brilliant.209 

1905 MS-65 (PCGS). Wonderful cartwheel lustre. 545 

1906 MS-64 (PCGS). A great strike with light amber 

surfaces.209 

1907 MS-63. Lustrous with light golden surfaces. 125 

1911 MS-63. Lustrous with a whisper of golden ton¬ 

ing.125 

1912-S MS-63 (PCGS). Even orange-gold iridescence 

on lustrous, satiny surfaces. A pleasing example 

from the first year of branch mint coinage in the 

nickel five cents denomination.1,295 

1912-S VF-35. Nicely struck.450 

1912-S VG-10. Full LIBERTY on the coronet.129 

Buffalo Nickels 
If you like Buffalo nickels, you'll love doing busi¬ 

ness with Bowers and Merena Galleries. And, good 

news! Our selection is very nice, as we've been very 

fortunate in recent buying trips and have brought 

home some truly high quality pieces. 
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Nostalgia Trip: While looking through some 
old invoices the other day, we came across this 
bill from Edmund A. Rice, a Netv Jersey 
numismatist, who had sent us on July 2, 1956, 

a complete set of nickel three-cent pieces, 
including the overdate, with an invoice for 
$500 for the complete group! The bill was paid 
right away, less credit for some items sold to 
Ed Rice, with a QDR note: "The set was a nice 

one. Check enclosed." 
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It you are just beginning a specialty in Buffalo 

nickels, this listing offers a particularly extensive se¬ 

lection — one of the finest ever. If vou are an advanced 

specialist, then we invite you to order pieces that you 

still need. Either way, a very nice selection of high- 

quality’ pieces awaits you! 

1913 Buffalo. Type II. MS-66 (NGC). Brilliant cham¬ 

pagne surfaces with hints of blue and light gold 

highlights around the peripheries.895 

1913-D Buffalo. Type II. MS-64 (PCGS). Bril¬ 

liant.499 

Superb Gem 1914 Matte Proof Nickel 

1914 Matte Proof-67 (PCGS). This superb gem has 

outstanding, sharply detailed design elements 

with satiny golden lustre. This is very nearly 

among the finest examples certified with just 

four submissions receiving the higher Proof-68 

grade. For the connoisseur who appreciates ex¬ 

ceptional quality.3,250 

Gem Matte Proof 1914 Nickel 

Splendid Quality 

1914 Matte Proof-65 (PCGS). Brilliant golden sur¬ 

faces with hints of blue and rose. Matte Proof 

Buffalo nickels were made by treating the surface 

They are looking the wrong way! Photograph, 

circa 1903, with not an automobile in sight, 

but with many horse drawn wagons and 

several street cars. The man and three ladies 

on the parapet are at the front of the Treasury 

Building, Washington, and are contemplating 

Pennsylvania Avenue. Little did they know 

(nor were they particularly interested), that 

behind them in the vaults of the building were 

millions of stored silver dollars that decades 

later would be dispersed, much to the delight 

of numismatists. 

of the dies to impart a matte surface. The same was 

done with Lincoln cents. However, for certain 

(but not all) gold Proofs of the era, the surface was 

added later by sandblasting the coins after they 

were struck. The present coin is of exceptional 

quality.1,795 

1914- D MS-63 (PCGS). Lustrous golden surfaces 

give this coin a very pleasing visual appeal. A 

nice example of this early date from the Denver 

Mint.419 
This coin has a small rim cud on the obverse around four 

o'clock, a tiny break on the edge of the die that manifests as a 

small raised area at the rim. These formed a very popular area 

of error collecting some years ago, though it seems interest 

(and the healthy premium) in such items has largely abated. 

Still, a scarce and interesting phenomenon. 

1915 MS-66 (PCGS). Brilliant. A superb gem!.595 

1915- D MS-63 (PCGS). Lustrous with light golden 

surfaces.339 

1915-S F-15. Attractive pewter gray surfaces.79 

1916 MS-66 (PCGS). Brilliant. Not easy to find in this 

superb gem grade!.795 

1917 MS-64 (PCGS). Mostly brilliant with great lustre 

and a whisper of rose toning.239 

1917-D VF-30. Golden and gray surfaces.69 

1919-D AU-55 (PCGS). Light golden surfaces. Scarce 

so fine.495 

Gem Uncirculated 1920-D 5<t 

Tied for Finest Graded by PCGS 

1920-D MS-65 (PCGS). A delightful gem example of 

a popular branch mint issue. Shades of pale gold 

grace the satiny, lustrous surfaces. Nicely struck 

for the date — not fully so, but close! This date of¬ 

ten comes weaker than the present specimen. A 

rare date in gem Uncirculated; PCGS has not 

graded a finer specimen of the date than the 

present piece! In fact, only 33 examples of the date 

have received the MS-65 level, a figure which 

speaks volumes about its elusive nature in gem 

grade. We looked long and hard for this pleasing 

coin, and we're certain you'll be proud to include 

it your collection.4,750 

1924 MS-64 (PCGS). Brilliant.359 

1925-S VF-20. Light gray surfaces.69 

1926 MS-62 (PCGS). Lustrous golden surfaces.59 

1927- S VP-30. Attractive with golden highlights.. 49 

1928- S MS-64 (PCGS). Brilliant and very appealing. 

A premium example. .1,195 

1929 MS-65 (PCGS). Brilliant. .359 

1934 MS-65 (PCGS). Brilliant. .395 

1934-D MS-64 (PCGS). Brilliant. .259 

1935 MS-65. Brilliant. .119 

1936 MS-67 (NGC). Brilliant. .925 

1936 MS-65 (PCGS). Brilliant. .99 

1936-D MS-65. Brilliant. .119 

1937 Proof-66 (PCGS). Brilliant. The second of only 

two Buffalo nickel years to be made with the mir¬ 

ror Proof finish.995 

1937 MS-67 (PCGS). Fully struck and very appealing 

with bright pewter gray surfaces. Satiny lustre 

abounds on this unimprovable Buffalo nickel. 375 

1937 MS-66 (PCGS). Brilliant.79 

1937-D MS-65 (PCGS). Brilliant.67 

1937-D 3 Legged. AU-58 (ANACS). Lustrous light 

golden surfaces.:.1,145 

1937-S MS-66 (PCGS). Brilliant.109 

1937- S MS-64 (PCGS). Lightly toned.39 

1938- D Buffalo. MS-66 (PCGS). Brilliant.69 

1938-D Buffalo. MS-65. Brilliant.39 

1938-D MS-65 (PCGS). Brilliant.39 

1938-D MS-64 (PCGS). Brilliant.29 

Jefferson Nickels 

Although Jefferson nickels have not attracted the 

following that Mercury dimes and Franklin half dol¬ 

lars have among recent issues, still there are many 

enthusiasts. Right now prices are quite reasonable for 

high quality examples, here is what we currently 

have available. As always, a "sample order" will con¬ 

vince you of our quality. See one coin, and you'll 

finish your collection through us! 

1938 Proof-65. Brilliant.69 

1938 Proof-64. Lustrous golden toning.39 

1938- S MS-66 (PCGS). Brilliant. Partial steps.139 

1939- D MS-66 (PCGS). Brilliant.169 

1940- D MS-66 Full Steps (PCGS). Brilliant.79 

1941 MS-66 (PCGS). Brilliant.69 

1942-P Type II. MS-67 FS (PCGS). Jefferson nickels 

are one of the next great collecting areas, currently 

underappreciated. This example is highly lus¬ 

trous with lovely silver surfaces and very sharply 

struck with all details fully defined. Currently tied 

for finest certified.950 

1942 Type II. MS-66 (PCGS). Brilliant.49 

1942- S MS-66 (PCGS). Brilliant.49 

1943- P MS-67 (NGC). Lustrous champagne.49 

1943 MS-66 (PCGS). Brilliant.39 

1943-D MS-67 FS (PCGS).199 

1943- D MS-66 FS (PCGS). Brilliant.79 

1944- P MS-66 (PCGS). Brilliant.69 

1944-D MS-66 FS (PCGS). Brilliant.109 

1944- S MS-66 (PCGS). Brilliant.39 

1945- P MS-66 (PCGS). Brilliant. 89 

1945- D MS-66 (PCGS). Brilliant.49 

1946- D MS-66 FS (PCGS). Brilliant.99 

1946-S MS-66 (PCGS). Brilliant.79 

1947 MS-66 (PCGS). Brilliant.99 

1948-S MS-66 FS (PCGS). Brilliant.209 

1948- S MS-66 (PCGS). Brilliant.90 

1949- S MS-66 (PCGS). Brilliant.120 

1950- D MS-65 FD (PCGS). Lustrous green and blue 

surfaces.89 

1951 Proof-66 (PCGS). Nearly lull cameo. IQO 

1954 Proof-68 Cameo (P( GS) 695 

1954 Proof-67 Cameo (PCGS).270 

1955-D/S MS-63. Golden surfaces. 195 

1958-D MS-65 FD (PCGS). Light champagne. 70 

1966 MS-67 SMS (PCGS).42 

18 July-August 2001/Rare Com Ra'tcie #14.' 



by Karl Moulton 

Notes on Joseph J. Mickley 
Pioneer American Numismatist 

We are pleased to present this study by Karl 

Moulton. The subject, Joseph ]. Mickley, was 

born in Pennsylvania in 1799. As a teenager he 

endeavored to acquire a cent of his birth date, 

but was unsuccessful. The challenge loomed, 

and within a few years he was firmly estab¬ 

lished as a collector. 

By the 1850s he was one of the most familiar 

figures on the American numismatic scene. By 

the time of his passing tzvo decades later, he was 

considered the grand master of the coin collect¬ 

ing community. 

Much has been printed about Mickley in 

various numismatic texts, from the American 

Journal of Numismatics, in the 1860s and 

1870s, down to historical accounts in modern 

magazines and books, including comments and 

studies by members of the Numismatic Biblio¬ 

mania Society. 

Karl Moulton has made a special study of 

Mickley, in many instances finding errors in 

"conventional wisdom." This article presents 

some of his findings to date, in a project ex¬ 

pected to be published as a part of a book on 

early quarter dollars. Near the conclusion of the 

article a special revelation is presented regard¬ 

ing the die characteristics of the 1827 quarter. 

To the Moulton narrative have been added 

some related comments published in Historical 

Magazine in 1867. 

Mickley Chronology 

A brief time-line of Mickley's life sets 

the scene. To most entries much else could 

be said, but this chronology serves to place 

the later commentaries in context: 

1799, March 24: Born in Catasaqua, 

Pennsylvania. 

1816: Desires to find a cent from the 

year he was born. 

1818: Moves to Philadelphia and be¬ 

comes an apprentice in making, repairing, 

and tuning stringed instruments including 

pianofortes. 

1822, August: Opens his own business 

(music repair and sales) No. 67 North 

Third Street. Mickley resides at 51 North 

Third Street. 

1826: Moves to 359 Market Street. 

1827: Sustains first of several burglaries 

(U.S. dollars and foreign coins) • Gets 

married this year? • The Philadelphia 

Mint strikes 1827-dated quarter dollars 

from freshly polished dies, although this 

had no connection with Mickley at the 

time. 

1828: Becomes the father of first of six 

children. 

1830: Second child born. 

1834 ?: Gets remarried. 

1835-1842: Fathers four more children. 

1840s: Collects autographs, including 

the signers of the Declaration of Indepen¬ 

dence. 

1841, May 29: Visits the U.S. Mint for 

the first time with his elder brother Jacob 

from Lehigh County. 

1841-1851: Visits Mint on an average of 

once or twice per year as confirmed bv the 

U.S. Mint Visitor Registers. 

1842: Moves to 927 Market Street, 

across from the new Post Office. 

1845?: Rescues Herr Plich (wealthy old 

German music teacher) from a fire next to 

a rented back room of his residence. This 

would alter the financial course of 

Mickley's life. 

1848: Sustains burglary of about 20 half 

dollars. 

1850: Receives first installment (lasting 

27 years) of Plich trust money, to be dis¬ 

tributed for such charitable objects as he 

should consider most worthy. 

1851, February: Attends Lewis Roper 

sale (the first notable U.S. coin auction). 

Roper had gone to California in 1849, but 

died of fever on the return trip in 1850 

aboard the S.S. Panama (cf. Joel Orosz re¬ 

search, see pages 65-67 of this RCR). 

1851-1857: Finishes raising family and 

builds his coin collection while developing 

a close friendship with William Ewing 

DuBois, assistant assaver at the Mint and 

curator of the Mint Cabinet. DuBois wrote 

extensively on numismatics, but had diffi¬ 

culty separating fact from fiction. In a later 

era he stood ready as Mint spokesman to 

authenticate as "original" various recentlv- 

made restrikes and "numismatic delica- 
• tt 

cies. 

1857, December: Attends meeting to 

consider forming a numismatic society in 

Philadelphia, which would become the 

first organized coin collecting group in 

America (followed quickly bv the Ameri¬ 

can Numismatic Society). 

1858, July: Publishes the verv first date 

and rarity guide for U.S. coins, aptlv titled 

"Dates of United States Coins and Their 

Rarity." • Elected president of Numismatic 

& Antiquarian Society of Philadelphia. 

1859: Contributor to Montroville W 

Dickeson's book, An American Numis- 

matical Manual published this year, the first 

large-format book devoted to United 

States and related coins. 

1860s, early: Reminiscence (published 

in 1867) by E.L. Mason, Jr., describing 

Mickley's home in the early 18h0s Few 

are aware that Mr Mickley is a gmat musi¬ 

cal celebrity, but those who have been for¬ 

tunate enough to claim acquaintanceship 
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with the great coin hero need not be told 

how the rooms of that old-fashioned resi¬ 

dence on Market Street groan with pon¬ 

derous pianos, and the walls are hung pro¬ 

fusely with old violins, guitars, and paint¬ 

ings; and even a second story rear room 

has all the implements of a musical instru¬ 

ment maker's trade scattered about; while 

an odd-looking nursery far in the rear is 

piled ceiling-high with old books, newspa¬ 

pers, and pamphlets, relieved by eccentric 

looking chests and boxes. Mr. Mickley has 

not been an idle student of science. Besides 

coins, documents, books, medals, &c., 

w'hich he has collected and mastered, there 

are instruments which when touched by 

his masterly hand produce sweet, scien¬ 

tific, soul-inspiring sounds and cause 

us to look up in his good natured, smil¬ 

ing, open countenance, and wonder at 

the ability and genius of the man." 

1863, October: Family reunion, his 

manuscript read at 100th anniversary 

of Mickley children murders. 

1867, April 13: Sustains burglary of 

foreign coins. By this time he had lived 

alone for a number of years, except for 

a housekeeper who brought him his 

meals. 

1867, April 30: Sells most of his col¬ 

lection to W.E. Woodward, the highly 

respected dealer from Roxbury, Massa¬ 

chusetts, who immediately sells all of 

Mickley's U.S. gold to William S. 

Appleton. 

1867, May: Buys $10,000 worth of 

U.S. 5-20 bonds. 

1867, August: Starts collecting coins 

and medals again, according to E.L. 

Mason's Magazine, Vol. 1 No. 5, p. 46. 

1867: W.H. Key, of Philadelphia, cut the 

dies for a two-inch medal depicting 

Mickley, then president of the Numismatic 

and Antiquarian Society of Philadelphia. 

1869, February: One of 48 numisma¬ 

tists illustrated on a sheet titled "Mason's 

Photographic Gallery of Coin Collectors of 

the United States, No. 1," published in 

Mason's Coin and Stamp Collectors' Maga¬ 

zine. 

1869, June: Closes business and leaves 

for extended trip overseas. Commissioned 

as envoy for U.S. Mint, commissioned to 

obtain examples of coinage from 24 differ¬ 

ent mints in various countries. 

1872, June: Returns home and buys a 

new residence on Wood St., where he lives 

alone, 

1875: Publishes pamphlet about early 

Mickley family history in America. 

1878, February 15: Sustains heart at¬ 

tack and dies at his doctor's residence. 

Mickley and the 1827 Quarters 

One of the most repeated stories about 

Joseph J. Mickley relates to the rare quarter 

dollars of 1827. He is said to have visited 

the Mint and while there obtained four 

1827 overdated quarters at face value, a 

scenario riddled with improbabilities. As 

we know, this story was first printed after 

Mickley's death by A.M. Smith and greatly 

expanded shortly afterwards by W.E. 

Woodward. Here is the known back¬ 

ground relating to this story: 

The first United States Mint was 

never a banking or exchange facility. 

The institution employed no clerks 

to work as tellers. 

While it is true that 

bullion was coined 

into money, it was done 

on large deposits; and, at 

this point in time, it often took many 

weeks before the depositors were actually 

reimbursed. 

The Mint had no coins available for 

purchase or exchange by collectors, which 

were few in number. In fact, the Rules and 

Regulations of the Mint, which were re¬ 

vised in 1825 by the new Mint Director Dr. 

Samuel Moore, specifically stated that, 

"New coins not be given in exchange for 

others to visitors without the consent of the 

Chief Coiner." This regulation presumably 

refers to exchanging damaged or worn out 

pieces. It may also apply to the visitors 

who took a short tour through the Mint 

and wanted a souvenir. In any case, only 

Adam Eckfeldt had the authority to pro- 
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vide new coinage to anyone, including the 

Mint Treasurer. As of this writing, there is 

only one direct pedigree traced to Eckfeldt 

from that early period; that being the 1791 

Washington cent (Lot #250) in the 1919 

ANA sale conducted by Henry Chapman. 

Dr. Joel J. Orosz has published correspon¬ 

dence revealing that a decade or so.later, 

the Mint furnished coins to Robert Gilmor, 

Jr., a Baltimore collector, for his cabinet. 

However, no evidence of such activ¬ 

ity is known for the 1827 or ear¬ 

lier era. 

In 1884 W.E. Woodward 

published that three Proof 

1827 quarters could be 

pedigreed to Mickley, 

but the time line and 

information were not 

complete. Since there 

was no way for 

Mickley to refute this 

story, it stood accepted 

as fact since Wood¬ 

ward had spent three 

days with Mickley in 

April 1867 when he 

purchased most of his 

collection. Woodward 

implies a quotation or 

two from Mickley in 

his story, but was very 

careful to not use the appropriate quota¬ 

tion marks in his commentary. 

It should be noted that two examples 

listed by Woodward are not pedigreed di¬ 

rectly to Mickley; only implied by Wood¬ 

ward and assumed by the reader. The listed 

pedigrees and prices realized are correct to 

1862 when George Seavey offered the first 

one as part of his collection, which was cata¬ 

logued by W.H. Strobridge. It should be 

noted the prices listed by Woodward in his 

Ely catalogue were over 20 years old and, 

believe it or not, the 1827 overdated quarter 

prices had dropped substantially in subse¬ 

quent offerings since 1862. 

Over a decade of exhaustive research 

by the writer to uncover contemporary' 

documentation to corroborate this story 

has revealed absolutely nothing of a fac¬ 

tual nature. Rumors and theories abound, 

but incontrovertible facts are nowhere to 

be seen. 
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The highly respected Woodward was 

the 19th-century leader when it came to 

promotion (Mickley story in the 1884 Ely 

catalogue), over-grading (anything with a 

reflective surface was labeled as a Proof), 

and creative writing (Ichabod Crane satire 

in his 39th sale) in his catalogues. He was 

not alone in these attributes —certain of his 

competitors outdid him at several turns. 

Moreover, Woodward seems to have had 

good intentions and to have been a scholar, 

unlike all but a few of the coin sellers of his 

era. 

Regrettably, this story, which was con¬ 

trived after Mickley's death, has been ac¬ 

cepted as fact by present numismatists 

based upon Walter Breen's writings start¬ 

ing in the 1950s. 1 find it strange that 

Woodward's story was never refuted in 

any numismatic publication prior to the 

present time. The lack of any other sub¬ 

stantiating evidence tends to confirm this 

as nothing but what it really is —a story. 

Tracking Mickley's Involvement 

with 1827 Quarters 

The earliest mention I have located in 

print of any United States quarter dollars 

dated 1827 is from September 13,1857. It is 

an anonymous letter penned by "Out¬ 

sider" (believed to be John K. Curtis of 

New York) after the newspaper exchanges 

between "Gus" (Augustus B. Sage) and 

"Numismatist" (Charles I. Bushnell), re¬ 

counted in detail by Q. David Bowers in 

his book, American Numismatics Before the 

Civil War. 

The letter reads, "In 1827 only four 

quarters were struck from the die. Mickley, 

of Philadelphia, has one. Long [William 

Long, museum and restaurant operator] of 

the same city another; Graves & Weston, 

proprietors of the American Union of Bos¬ 

ton the third; and the fourth I have not got 

the run of." 

Unfortunately, no printed record of the 

existence of any 1827 dated United States 

quarters in numismatic hands has been 

found for the 30 years from 1827 to 1857. 

The 1857 account is most likely the ba¬ 

sis of assigning four quarters to Mickley, a 

statement included in A.M. Smith's 1880- 

1885 editions of Coins and Coinage, The 

United States Mint. Smith has the first part 

basically correct according to "Outsider's" 

story of 1857 in that he states, "In 1827 only 

four pieces, as alleged by the late Joseph J. 

Mickley, were made..." The last part of 

Smith's comment reads, "all of which he 

obtained at face value in that year." Notice 

that Smith does not mention how Mickley 

obtained them, nor does he offer any sub¬ 

stantiating background information to sup¬ 

port his claim. 

Among the problems with Smith's 

story is that it was completely inaccurate 

as to the actual number known at the 

time. In 1867 coin dealer Edward Cogan 

had created a list of known owners of 

1827-dated quarters and it contained 10 

names (which, however, were not labeled 

as current owners). Also, remember that 

"Outsider's" 1857 story only listed three 

owners with specific mention that 

Mickley had only one! Being the earliest 

reference regarding these issues, it must 

be accepted as correct since Mickley did 

not dispute this while he was alive. It is 

likely that if Mickley had obtained four 

1827 quarters from the Mint in the year 

they were coined, he would have shared 

this with his friend, W.E. DuBois, who 

was interested in coinage history and 

published several books and many ar¬ 

ticles on numismatics. 

A.M. Smith's comments, published af¬ 

ter Mickley's death, may have been meant 

as a tribute to the late great numismatist, 

but as far as actual background knowledge 

of such events, Smith was not on the scene 

in 1827, does not seem to have personally 

interviewed Mickley on the subject, and 

his story is unconfirmed by any other 

source. It did, however, add a little spice to 

help sell his publication about the U.S. 

Mint until he left town for unknown rea¬ 

sons. 

After Smith's comments, the verv next 

time an 1827 quarter (they were not yet 

listed as overdates) was offered at auction 

was in the January 8-10,1884, Heman Ely 

catalogue presented by W.E. Woodward. 

As noted earlier in the present article, 

Woodward greatly expanded on Smith's 

story (this is the first and only time Wood¬ 

ward relates this tale) and still describes 

only three pieces, yet still alludes to 

Mickley's ownership of four based on 

by Karl Moulton 

Smith's 1880 story, which was incorrectly 

based on "Outsider's" 1857 story. The 

fourth was not accounted for except "that 

it must have been stolen." 

The Ely Listing: 

Lot 244:1827 Magnificent proof. Of this 

coin not more than five or six original impres¬ 

sions are known; all that have been sold for 

a long time are comparatively recent is¬ 

sues, and are easily distinguished bv the 

rough spots in the field, caused bv rust in 

the die [these are the "restrikes" from the 

original obverse die, now rusted, and an 

irrelevant reverse]. It is related that in 1827 

Mr. Mickley called at the Mint and asked 

for a quarter of a dollar of that date, ten¬ 

dering a silver dollar in payment; four 

quarters were handed to him; he re¬ 

marked, I want only one, but reminded 

that he must take his change in something, 

he consented to receive the quarters. One 

of these pieces was in the Finotti Collec¬ 

tion, sold by me to Mr. Seavev, bv him sold 

at auction Sept. 22,1863, for $225. The next 

that appeared was this one, bought I think 

by Mr. McCoy from Mr. Colburn and pur¬ 

chased by Mr. Ely at my sale of the McCoy 

Collection, for $227.50. The third remained 

in Mr. Mickley's hands until 1 purchased 

his collection and sold the piece in a Proof 

set of 1827, probably the only known Proof 

set of that date. The fourth Mr. Mickley 

was unable to account for, and always de¬ 

clared it must have been stolen. I have 

never seen or positively known of any 

other original. For this piece I paid Mr. Ely 

$227.50. [At the Ely sale in 1884 it brought 

"$212 net" to "Massachusetts," according 

to a surviving annotated catalogue. It 

quicklv ended up in the Garrett collection.] 

Interestingly, Woodward even goes so 

far as to indirectly quote (and this is a kev 

point) what Mickley supposedly said in a 

conversation at the Mint. To clarify the 

record, it is not a direct quote in the cata¬ 

logue, merely implied. If Mickley onlv 

wanted one, as stated in Woodward's ac¬ 

count, why did he simply not offer one 

quarter for another? This would have been 

the most logical thing to do. 

Going back to Woodward's offering of 

Mickley's 1827 quarter in the sale of the 

Mickley Collection, 1867, it is noted that no 

"storv" is published with it and, moreover, 

that if, indeed, Micklev had purchased the 

coin at the Mint in the manner described 

bv Woodward in 1884, he had combined it 
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with other coins to make up a "Proof set." 

The following appeared in the 1867 cata¬ 

logue under the heading, "Proof Sets." 

Lot 1706: 1827 Three pieces. Half, 

Quarter, and Dime. As is well known the 

Quarter of this year is of a high degree of 

rarity, and it may be that a proof set exists 

in no other collection. [The set was sold to 

Mr. Reichardt for $180, this per a contem¬ 

porary annotated catalogue; the surname 

was spelled as "Reakirt" by some others.] 

As the 1867 listing was prepared 

soon after Woodward visited Mickley 

and as Woodward takes some effort to 

describe the rarity of the 1827 quarter, it 

seems strange that its "story" was not 

attached at that time —if Mickley had 

ever related such an account. 

In my opinion, the conversation 

printed years later in the 1884 Heman 

Ely Collection listing was merely a fig¬ 

ment of Woodward's imagination to 

serve as a tribute to Mickley, and has no 

basis in fact. There is nothing anywhere 

in print to support Woodward's story. 

Besides, he knew this was not true in 

light of Cogan's 1867 list of owners. He 

himself had sold more than four 1827 

dated quarters and could not present 

any additional accurate pedigrees di¬ 

rectly to Mickley. The only correct 

Mickley pedigree is the single example, 

which was sold in the October 1867 

Mickley sale to Joseph Reakirt 

(Reichardt). 

The Myth Continues 

Walter Breen read Woodward's 1884 

story at some point in his early research 

and took it to heart. Significantly, Breen's 

1953 monograph published by Wayte 

Raymond, Proof Coins Struck by the U.S. 

Mint 1817-1821, seems to dismiss the idea 

of Mickley buying an 1827 quarter or any 

other early Proofs directly from the Mint: 

"Though J.J. Mickley had Proofs ar¬ 

ranged in sets incompletely for almost ev¬ 

ery year 1827-1867, it is improbable that he 

got them thus from the Mint —he lacked 

examples in some years where Proof sets 

were certainly made. More likely Mickley 

obtained the coins from other collectors, 

and the "sets" offered of the years 1827- 

1833 are made-up ones, not so issued from 

the Mint." 

In his cataloging of 1827/3 overdated 

quarters for New Netherlands Coin Com¬ 

pany, he even adds to Woodward's story. 

His catalogue descriptions make for inter¬ 

esting reading as he first just copies 

Woodward's information that Mickley ex¬ 

changed a U.S. silver dollar for four quar¬ 

ters. Shortly afterwards, he realized this 

could not have happened as the Mint did 

not do this. 

A tattered copy of the catalogue of W. Elliot 
Woodward's presentation of the Mickley Collection. 

He then relates that Mickley exchanged 

a foreign dollar (Mexican or Spanish) as a 

single bullion piece and immediately re¬ 

ceived four 1827 quarters as change, with¬ 

out even having the single bullion piece 

refined, assayed, or any other necessary 

procedure done that the Mint required on 

all bullion deposits. Breen also implies that 

there just happened to be four 1827 quar¬ 

ters sitting around the Mint which were 

used for "exchange" purposes. In doing 

my research it was entertaining to see his 

pedigrees change through the years as to 

which four originally belonged to Mickley. 

He had even figured out which one of the 

four Mickley had probably kept after he 

sold the others. In reality, this was nothing 

but an exercise in creative writing with ab- 
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solutely no basis in fact. Moreover, Breen 

often could not remember his own notes or 

what he had seen. For example, in his writ¬ 

ings he mentioned 1827 quarter dollars he 

had seen, but neglected to mention the one 

in the Garrett Collection, which he had ex¬ 

amined — this despite his mentioning many 

other coins from the Garrett Collection. 

The casual reader of Breen's 1977 ac¬ 

count in Walter Breen's Encyclopedia of 

United State and Colonial Proof Coins 

would certainly get the impression that 

Breen had access to factual data as to 

Mickley's purported transaction. Bv 

this time, many "details" had been 

added, including the particular type of 

"dollar" tendered (not a U.S. dollar), 

that Mickley did not particularly care if 

he received a Proof or a business strike, 

that possibly a "clerk" had on hand 

specimens of Proof quarters to be given 

out as ordinary change, that regular 

business strikes were not available at 

the time, etc. Quoting Breen: 

It is common knowledge, evidently 

originating with Mr. Mickley himself, 

that Joseph J. Mickley went to the Phila¬ 

delphia Mint sometime in late 1827 — 

probably by New Year's Eve —and ten¬ 

dered a Spanish or Mexican silver dollar, 

asking for a quarter dollar of the year 

1827 as part of his change. He would 

have been satisfied with a regular busi¬ 

ness strike for his date set, but what he 

got was four Proofs! It seems that no 

business strikes were as yet available, 

and he had to take his change in some¬ 

thing—and so the coiner, or some clerk, 

gave him the four Proof quarters. 

My research of Joseph J. Mickley has 

shown that much of what we know of him 

has come from other people and not di¬ 

rectly from Mickley himself. Many of these 

stories were offered as tributes while he 

was overseas for three years from 1869 to 

1872, or after he died in 1878. Although 

Breen was a master at adding factual- 

sounding fanciful details to his printed 

texts, the Mickley story was simply embel¬ 

lished by Breen, not created, as noted. 

Joseph Mickley was a true gentleman 

with a high level of integrity In his own 

writings he was verv aware of being fac¬ 

tual and well researched. Nowhere is this 

better demonstrated than in his 1863 
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manuscript about his grandfather, which 

was read at the Mickley family reunion in 

North Whitehall, Lehigh County, Pennsyl¬ 

vania. This was intended to be a book, but 

was later published as a 37-page pamphlet 

in 1875. It was later cited as the first history 

of the Mickley family in America in Minnie 

F. Mickley's seldom seen 1893 work about 

the Mickley genealogy. My favorite passage 

from Joseph J. Micklev's writings can be 

found in this publication: "Memory is an 

easy dupe, tradition a careless story teller." 

In Minnie F. Mickley's book, there is a 

most revealing 26-page biographical sketch 

about Joseph J. Mickley written in 1885 by 

Jacob Bunting, a very close and longtime 

friend. Bunting fills in many pieces of the 

puzzle concerning Mickley's early years 

that cannot be found in reading the ac¬ 

counts in numismatic publications. This 

may have been written as a response to 

W.E. Woodward's 1884 story. 

Mickley's Early Awareness 

As to when Joseph J. Mickley actually 

started collecting, there are at least a half 

dozen starting dates to be found, depend¬ 

ing on who wrote what and when they did 

it. I believe it was Mickley himself who 

stated that it was 1816 when he first 

searched for a cent of his birth year. Most 

17-year-old males become keenly aware of 

money, or the lack thereof, and value each 

and every penny. A later passage written 

by Mickley, which appeared in the Ameri¬ 

can Journal of Numismatics, reflects on the 

beginning of his recognition of money 

other than simply for spending purposes. 

However, it doesn't necessarily mean he 

began a collection of coins in 1816. He may 

have accumulated a short date run of cents 

while searching for one from 1799, but 

nothing more according to what is known 

in print. This was most likely the extent of 

his "small cabinet" in 1817. 

Realistically, he would have had a diffi¬ 

cult time as a young coin collector because 

he was moving to the biggest city in the 

United States and would have needed all 

his funds to get by while learning his trade 

as an apprentice musical instrument re¬ 

pairman for the next four years. Appar¬ 

ently, he did not have the necessary fi¬ 

nances to further his education at college. 

Sometime after he opened his own 

business in the summer of 1822, he put 

aside a few silver dollars, probably as 

savings, but these were stolen in 1827. 

From what can be confirmed, this was 

the only numismatic related event in 

Mickley's life for this year. He was prob¬ 

ably much too busy courting his first 

wife, Cordelia Hopfeldt, to do much else. 

It is believed they were married this year, 

as their first child, Henry, was born in 

July of 1828. A second child, Josephine, 

was born in 1830. 

Research to date does not provide any 

clues as to what happened to his first wife, 

but Mickley soon re-married. With his sec¬ 

ond wife, Diana Blumer, he fathered four 

children from 1835 to 1842. It is extremely 

doubtful that Mickley would have had 

much to spend on collecting coins during 

this pre-1840 timeframe. His life and fi¬ 

nances were dictated by business and fam¬ 

ily matters. 
J 

Mickley's first known visit to the Mint 

in May 1841 predates Matthew Stickney's 

May 1843 visit. It should be noted that Col. 

Mendes I. Cohen, from Baltimore, also vis¬ 

ited the Mint in 1841 a few weeks before 

Mickley. Both Mickley and Cohen eventu¬ 

ally owned an 1804 silver dollar. However, 

according to Stickney's July 2,1867, letter 

to dealer Ed Cogan, they were not remem¬ 

bered as collectors in an 1843 list made by 

William E. DuBois (curator of the Mint col¬ 

lection and assistant assayer), even though 

they had both visited the Mint two years 

before Stickney. Unfortunately, DuBois was 

never prone to telling the truth. This omis¬ 

sion creates an open ended question re¬ 

garding the early collecting endeavors of 

Cohen and Mickley. Bet you didn't know 

RT. Barnum beat them all when he visited 

the Mint in 1840! 

The 1827 Mint Report 

As to the mintage figure of 4,000 quarters 

which is found in the 1827 Mint Director’s 

Annual Report, it merely shows that a deliv¬ 

ery of quarters was made in the last quarter 

of the year; December 29 to be exact. It is 

only a bookkeeping entry pertaining to a 

warrant (#1133) being filled by Adam 

Eckfeldt, Chief Coiner, to the Mint Treasurer 

Based on my research, I believe this was the 

by Karl Moulton 

first batch of 1828 Browning-1 variety quar¬ 

ters delivered, rather than leftover 1825 

dated coins as Breen suggests. The most 

compelling fact to support this theory is that 

the overdated 1827 quarters share the same 

reverse die as the 1828 B-l, and they both dis¬ 

play the new style "crossover" 8 in the date. 

The new style 8 found on the 1827 overdated 

quarters is actually punched over an old 

style "double loop" 8. 

A Numismatic Revelation: 

The 1827/3/2 Quarter 

In fact (and this has not been published 

anywhere before), the obverse die, which 

was used to create the 1827 overdated quar¬ 

ters is the exact same die which had been 

used earlier to create the 1823/2 overdated 

quarters! It is correct right down to the same 

number of denticles. This obverse die did 

not crack as Breen relates in his 1988 Ency¬ 

clopedia, pg. 340. The lower right tip of the 2 

was not removed during the re-lapping pro¬ 

cess and is clearly visible on all known ex¬ 

amples. In reality the quarters bearing the 

date 1827 are properly listed as being 1827/ 

8fl - A TRIPLE OVER-DATE! This is the 

only United States issue to ever be clearly 

triple overdated (the 1824 half dollar "over 

various dates" is not unequivocal). 

Another unpublished fact is that all four 

digits were over-stamped in the creation of 

this obverse die; they are not merely recut. 

This, again, is a unique occurrence in 

American numismatics. The best plated 

reference to see all of this is found in the 

March 24,1988 Norweb II catalogue, con¬ 

ducted by Bowers and Merena, pg. 40. 

From research conducted in the National 

Archives, I believe this work was per¬ 

formed by Christian Gobrecht in 1827, 

when there were four different deliveries 

of letters and figure punches that year, by 

long-time supplier, Henrv Starr. At the 

time Gobrecht was employed in the pri¬ 

vate sector in Philadelphia, but did certain 

commission work for the Mint. Additional 

information relating to this story will be 

presented in a forthcoming book. 

Walter Breen and Early So-Called Proofs 

The time has come for new thinking 

about much of Walter Breen s research, as 

he often did not validate his sources or 
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present the facts properly. Many modern 

researchers are finding substantial credibil¬ 

ity gaps in his writings, which cover all ar¬ 

eas of American numismatics. One signifi¬ 

cant area that requires greater scrutiny and 

discussion is the so-called early Proof is¬ 

sues before the introduction of the close 

collar. This includes the 1827/3/2 Capped 

Bust quarter. As of this writing, there has 

not been a single shred of verifiable, con¬ 

temporary documentation - official or oth¬ 

erwise — to suggest they are anything more 

than prooflike circulation strikes. No evi¬ 

dence has been found that such pieces 

were "presented" or sold to Mickley or any 

other numismatist at the time. 

However, Breen has taken this issue 

one step further with his creation of "Pre¬ 

sentation Pieces," as seen in his book Ency¬ 

clopedia of United States and Colonial Proof 

Coins. Here, again, there is absolutely no 

valid evidence to support any such claim. 

Breen's early "Proof" book, published in 

1977 (which is filled with large amounts of 

by Karl Moulton 

conjecture, not identified as such, inter¬ 

mingled with fact), is the source of much 

confusion within the hobby. Perhaps an 

open forum to review, examine the charac¬ 

teristics, and reclassify coinage from this 

controversial time frame would be benefi¬ 

cial to the entire numismatic community. 

We can then credit Breen for giving the im¬ 

petus for later research, but it will be up to 

others to present facts and, when appropri¬ 

ate, add theories and conjectures, identify¬ 

ing them as such. 

A Contemporary Account of the Mickley Collection 

As a tie-in with Karl Moulton's article 

we add a few contemporary remarks con¬ 

cerning the Mickley collection. 

Henry B. Dawson, editor of Historical 

Magazine, published in Morrisania, New 

York, is not known to have been a knowl¬ 

edgeable numismatist, but he did have an 

interest in rare coins. From time to time he 

published notices of them, as had been 

done by others in the same magazine, back 

to the days of its founding in 1857. 

It seems that Dawson must have been 

given a peek at the collection by W. Elliot 

Woodward and had taken some notes. His 

review of what he saw is given below, with 

modern commentary (by QDB) added in 

brackets for certain issues. 

COINS AND COIN COLLECTORS 

The Mickley Collection 

This collection, so widely known to our 

readers, having passed from the hands of its 

author, Joseph J. Mickley, Esq., of Philadel¬ 

phia, into those of the Bonner of Roxbury, 

Doctor W. Elliot Woodward, the latter has 

determined to sell it at auction in the city of 

New York, during the coming autumn, and 

thus separate what should be kept together, 

in some public Institution. In order, however, 

that the collection may be duly recorded, for 

the benefit of those who shall come after us, 

we propose, very briefly, to describe some of 

its principal features. 

Passing, for the present, such speci¬ 

mens as the dollar of 1804, of which only 

four copies are known, the half dime of 

1802, which is still more rare, and the mul¬ 

titude of Mint and pattern-pieces, colonial 

coins, and Medals, the rarity and commer¬ 

cial value of which, in each instance, are 

enough to give character to any ordinary 

collection, we shall notice, at this time, 

only those rare specimens of which not 

more that two copies are known to us; and, 

hereafter, if space can be afforded, we shall 

allude more generally to what we now 

omit. [Today in 2001, the 1804 dollars are 

classified into three categories, by die and 

striking characteristics; 15 are known. Of 

the 1802 half dime perhaps 25 to 40 are 

known, most of which are well worn.] 

FIRST: The rare Sommer Island piece, 

is here. This piece has, on the obverse, a 

Hog, on the field of the coin, with the nu¬ 

merals, XII, above him, outside of all of 

which, within two circles of dots, are the 

words SOMMER ISLANDS. On the re¬ 

verse, is a three-masted vessel, firing a gun, 

within a circle of dots. 

All who have attempted to describe 

this piece have said it is of brass; but their 

error will be seen from this specimen, 

which is indisputably copper. 

This rare coin was purchased from the 

celebrated Hollis Collection, in England, 

and, until within a year, it was considered 

unique; but that distinction no longer be¬ 

longs to it, since another copy was discov¬ 

ered, a few months since, in a bag of cop¬ 

per coins in the city of New York. The re¬ 

port that a third copy is in a museum in 

Bermuda is not credited. 

[Today in 2001 more than 20 examples 

are known of the Sommer Island or Ber¬ 

muda shilling, divided between two die 

varieties. The composition seems to be an 

alloy of copper, resembling brass; some 

(all?) seem to have been silvered at the 

time of issue. It is to be remembered that 

in 1867, numismatic knowledge was not 

widely disseminated, there were no truly 

authoritative reference books to consult — 

although Dr. Montroville W. Dickeson's 

1859 opus, American Numismatical Manual, 

was useful - and the true rarity of most 

American issues was not known.] 

SECOND: A unique Pine-Tree Shil¬ 

ling of 1650, on the obverse of which is a 

Pine-tree in the field surrounded by a 

circle of large dots. Outside of the latter are 

the words MASATHUSETS IN, the whole 

of which are, also, surrounded with an¬ 

other circle of dots. The reverse of this 

piece has, on the field, the date, 1650, and 

the denomination, XII, outside of both 

which, between two circles of dots, are the 

words NEW ENGLAND, AN. DO. 

[Today in 2001 the second through the 

fifth pieces are considered to be fantasies 

produced in the 1850s for the numismatic 

trade; an overview of certain of these may 

be found in Richard D. Kenney's mono¬ 

graph published by Wayte Raymond in 

1952, Struck Copies of Early American Coins, 

with a modern commentary concerning 

some of the personalities involved in¬ 

cluded in the book, American Numismatics 

Before the Civil War, 1760-1860. ] 

THIRD: Another unique Pine-Tree 

Shilling of 1650, of the same general char¬ 

acter as that which we have just described, 

but wholly different from that in the de¬ 

tails of its execution-the tree, in particu¬ 

lar, is much smaller, with limbs less nu¬ 

merous but more subdivided; and the in¬ 

scription possesses a more slender or 

wirey appearance. 

FOURTH: Another unique Pine-Tree 

Shilling of 1650, the obi’erse of which, in its 

general features, resembles the Pine-tree 

and Oak-tree money; but the tree is quite 

unlike that on any other type-the limbs 

bearing a large number of Cones;-and 

the inscription is MASSACHUSETTS IN. 

The rei’erse contains the date and denomi¬ 

nation in the center, surrounded by two 

circles of dots, between the last ot which 
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are the words NEW ENGLAND AN DO. 

This piece is of silver; nearly twice as large 

as the two specimens before referred to; 

and only one other specimen of it is known. 

The three Pine-tree pieces just de¬ 

scribed, differing in date from all other 

known types, are believed to have been 

struck as Patterns, before the coinage of 

the Pine-tree and Oak-tree 

money was authorized. 

They were all obtained, 

originally, from an old 

gentleman in New Hamp¬ 

shire, who declared that 

they had been in his fam¬ 

ily from the period of 

their coinage. It is true, 

that their genuineness has 

sometimes been ques¬ 

tioned; but the weight of 

evidence seems to be 

greatly in their favor— 

they were sold by their 

original owner for so 

small a sum that fraud on 

his part seems to have 

been out of the question; 

and Mr. Mickley, whose 

judgment in such cases af¬ 

fords a pretty sure guar¬ 

antee, paid a very high 

price for them and never 

doubted their authenticity. 

FIFTH: The unique, Silver Pine-Tree 

Penny of 1662. This excessively rare speci¬ 

men, in design, resembles the other well- 

known Pine-tree specimens —one side 

bearing a Tree, more resembling an Oak 

than a Pine; and the other, the Date and 

Denomination. 

The existence of the Pine-tree Penny, in 

silver, has been questioned, however; but 

as it was both described and figured by 

Folkes, who wrote at a period almost con¬ 

temporary with its issue. It is only fair to 

conclude that the coin was then known; 

and as this piece bears every mark of 

genuineness it is believed to be authentic, 

although it is the only specimen known to 

be in existence. 

SIXTH: The unique New England El¬ 

ephant Piece, of copper, on the obverse of 

which is an Elephant; and on the reverse, 

the words GOD PRESERVE NEW EN¬ 

GLAND 1694, in five lines running across 

the field of the coin. 

Four varieties of Elephant, Half-pen¬ 

nies are known — that now under consider¬ 

ation; another with the inscription, on the 

reverse, GOD PRESERVE CAROLINA 

AND THE LORDS PROPRIETORS; and 

two bearing on their reverse GOD PRE¬ 

SERVE LONDON — each of which has the 

same Elephant on the obverse. 

The Carolina piece and one of the Lon¬ 

don pieces are very rare; no other copy than 

this, of the New England piece is known; but 

the other London piece is quite common. 

[Today in 2001 it is believed that just 

two New England el¬ 

ephant tokens exist; 

the Carolina pieces, of 

which there are two 

die variations, remain 

very rare; the London 

pieces exist in several 

varieties ranging from 

common to rare. An 

excellent commentary 

concerning these and 

most other issues dis¬ 

cussed here can be 

found in Walter Breen's 

Complete Encyclopedia of 

U.S. and Colonial Coins, 

1988.] 

SEVENTH: The 

unique New England 

Stiver, the following de¬ 

scription of which, from 

Mr. Mickley's Cata¬ 

logue, embraces all that 

is known or has been 

conjectured concerning it: 

"Obverse, New England. M. reverse, 1 

"S.V.C. Two lions, rudely executed, to 

Right "and Left, in field of the coin. See 

Dickeson "Plate XX., No. 14. 

"No one acquainted with the coins of 

Holland can hesitate for a moment as to 

the origin of this: it differs in no respect, in 

its general appearance and particular style 

of workmanship from the Dutch Stiver of 

Two hundred years ago." 

We are told, also, that Mr. Mickley, 

"with great ingenuity and probability ren¬ 

dered the letters on the reverse 1 S[tiver] V 

[on] Connecticut]," and that "here, for the 

present, speculation may as well rest," but, 

notwithstanding the ingenuity referred to, 

the probability of the case is not so appar¬ 

ent, since the Dutch neither recognized 

their Colony on the Connecticut, as in 

"New England" but in Nieuw Nederland; 

nor inscribed their coins in English, but 

good Dutch or Latin; nor had they any cur¬ 

rency especially for New Netherland ex¬ 

cept Beaver-skins and Wampum. 

Whatever may have been the origin of 

this piece, it possesses great interest to ev¬ 

ery American Numismatists; and its late 

owner regarded it not only as one of the 
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Letter from Mickley to Charles E. 
Anthon regarding his Lord Baltimore 
penny. 

by Karl Moulton 

most valuable, but one of the most impor¬ 

tant specimens in his vast collection. 

It is of copper, a little larger in size than 

a dime. 

[Today in 2001 this is not considered to 

be related to American colonial coinage, 

has dropped from view, and has not been 

studied in recent times; see Breen p. 41] 

EIGHTH: The unique Annapolis 

Shilling. The obverse of this piece has, in 

three lines across the field, the words 

EQUAL TO ONE SHILLING, with a 

branch above, and clasped hands below, 

the legend. The words I. CHALMERS AN¬ 

NAPOLIS, 1783, are also on this face of the 

piece, and probably designate the name of 

the artist by whom it was struck. On the 

reverse are a pole with liberty-cap, an eye 

above Thirteen stars, and thirteen rings 

arranged as an endless chain. 

This piece is of silver; and as it differs 

from all other known specimens, on both the 

obverse and the reverse, it is probably a trial 

piece. [Today in 2001 this remains an ex¬ 

treme rarity with only five accounted for.] 

NINTH: The Lord Baltimore Penny, 

which is so celebrated among numismatists. 

This celebrated coin presents, on the 

obverse, a profile bust of Lord Baltimore, 

facing the left, with the legend 

CAECILIUS DNS TERRAE MAR1AE & C.; 

and, on the reverse, Two flags issuing from 

a Ducal Coronet, with the legend, 

NENARIUM TERRAE MARIAE. 

It was formerly in the cabinet of James 

Bindley, Esq., of England; and as Mr. 

Mickley purchased it at auction, in En¬ 

gland, for about 100 in gold, when Ameri¬ 

can coins were little cared for, it may be 

considered, in a commercial sense, the most 

valuable of American coins. It is of copper; 

nearly as large as a half cent; and is widely 

known among Numismatists, both in Eu¬ 

rope and America, as possessing unusual 

interest. It is undoubtedly unique; and the 

struggle to obtain it will probably form one 

of the features of the intended sale. [Today 

in 2001 this remains an extreme rarity.] 

TENTH: An unique Florida piece, on 

the obverse of which is a bust of Charles III 

of Spain, with the legend, CAROLUS III. 

D.G. REX; and on the reverse, a full-blown 

Rose, with a leaf and bud on a stem, and 

the legend, JVAN ESTEV AN DE PENA 

FLORIDA 1760. 

It is of silver, about the size and weight 

of a half dollar, and was found by Mr. 

Mickley, in circulation. It is without a his¬ 

tory; but some have supposed that it was 

struck for presentation to the savages. 

[Today in 2001 this remains an extreme 
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rarity associated with Florida, but is not 

widely known; see Breen, p. 108] 

ELEVENTH: An unique Rosa Ameri¬ 

cana Half Penny of 1722, the obverse of 

which presents a bust of George I., facing 

the right, with the legend, GEORGIUS 

DEI GRATIA REX, the whole surrounded 

with a circle of dots; and the reverse a full¬ 

blown Rose, with the legend. ROSA 

AMERICANA UTILE DULCI1722. 

It is of a compound, resembling brass, 

with its edge engrailed, the last rendering 

it unique, since all others of this class have 

plain edges. 

[Today in 2001 this remains an extreme 

rarity.] 

TWELFTH: The very rare Rosa Ameri¬ 

cana farthing of 1723, the obverse and re¬ 

verse of which resemble the last-mentioned 

piece, except in its size. It is peculiar, how¬ 

ever, in bearing the date of 1723; since the 

Rosas of that date usually present a Crown 

above the Rose, which this does not. 

Only one other specimen of this type is 

known. [Today in 2001 this is considered 

to be rare, but not extremely so; called a 

halfpenny by numismatists today.] 

THIRTEENTH: an unique Rosa 

Americana Half Penny of 1724, bearing 

devices similar to that of 1722, just de¬ 

scribed, except that the Rose is Crowned, 

like the ordinary Rosas of 1723. 

It is of a compound resembling Silver; 

and no other copy is known bearing this 

date. [Today in 2001 this remains an extreme 

rarity (Breen suggests that two are known); 

called a penny by numismatists today.] 

FOURTEENTH: The unique Rosa 

Americana Penny, in Steel, which has 

been so often described and is so widely 

known to collectors. 

Its obverse bears a laureated head, facing 

to the left, with the legend, GEORGIVS, ii. 

D.G. REX. The reverse is plain. 

[2001 comment: See Breen, p. 25, No. 

108; "six known."]] 

FIFTEENTH: The unique Fugio, or 

Franklin Cent, of 1787, showing, on the 

obverse, a dial with meridian sun above; to 

the right, 1787; to the left, FUGIO; in the 

exergue, MIND YOUR BUSINESS. On its 

reverse is a Sun, with depressed center, in¬ 

scribed WE ARE ONE; on a label within 

the rays, but outside of the center, AMERI¬ 

CAN CONGRESS; around the sun, an 

endless chain of thirteen links, each in¬ 

scribed with the name of an original State. 

[Today in 2001 this remains an extreme 

rarity (see Breen, p. 148, No. 1300, for 

originals, pp. 150-151 for fantasies with 

similar inscriptions).] 

SIXTEENTH: The very rare Fugio, or 

Franklin Cent, of 1787, bearing on its ob¬ 

verse the Sun and Dial, as in the last- 

named, but entirely without inscriptions; 

and on its reverse, the same Sun, and 

Chain, and Names of States as the last- 

named, but without the central inscription of 

WE ARE ONE. 

The Fugios, or Franklin Cents, so named 

because they generally bear one of 

Franklin's sententious sayings, are very fre¬ 

quently seen; but the types are entirely un¬ 

like the two pieces just described, the first 

of which is believed to be unique, and of 

the second, two specimens only are 

known.[Today in 2001 see Breen, pp. ISO- 

151] 

SEVENTEENTH: the unique U.S.A. 

or Bar Half Cent, which displays on its ob¬ 

verse only the letters U.S.A.; and on its re¬ 

verse, thirteen parallel bars, occupying the 

entire surface of the coin. 

The Bar Cent, which has no known 

history, is of very great rarity, but is occa¬ 

sionally met with in collections of early 

American coins; but the half cent differs 

from it in being only one-half the size and 

weight, and in the arrangement of the let¬ 

ters on the obverse, which, in the cent not 

only extend over each other, but together 

cover a large portion of the field of the 

coin, while, in the half cent, the letters are 

of more moderate size, stand entirely sepa¬ 

rate, and occupy only a small space in the 

center of the field. 

[Today in 2001 this is considered to be 

a button or other production, not a token 

or coin made for circulation.] 

EIGHTEENTH: The very rare Massa¬ 

chusetts Cent of 1787, on the obverse of 

which is an Eagle, bearing a Shield, and 

holding in his right talon a bundle of arrows, 

and in his left an Olive-branch, with the in¬ 

scription MASSACHUSETTS 1787; and on 

the reverse, an Indian, standing with a Bow 

in his right hand and an Arrow in his Left, 

and the legend COMMON * WEALTH. 

The Massachusetts Cents are not un¬ 

common; but the peculiarity of this speci¬ 

men consists in the reversed position of the 

Arrow and the Olive Branch —and of this 

type only one other specimen is known. 

[Today in 2001 the "Transposed Ar¬ 

rows" variety remains an extreme rarity; 

from 8 to 12 are believed to exist.] 

NINETEENTH: The very rare New 

Jersey Cent of 1786, on the obverse of 

which is a Horse's head with a band under 

it, under both of which is a Plow, with the 

date, 1786, under the beam, and the leg¬ 

end, NOVA CAESAREA; and on the re¬ 

verse, a Shield, with the legend, E 

PLURIBUS UNUM. 

The New Jersey Cents usually bear the 

date in the Exergue; and only one other 

copy of this variety is known. [Today in 

2001 the "Date Under Plow Beam" exists 

in several die varieties, with fewer than 20 

known totally.] 

TWENTIETH: The unique Liber 

Natus bearing on the obverse a Bust, fac¬ 

ing to the Right, with the legend, 

GEORGIUS III. REX; and on the reverse, 

an Indian, standing, with a tomahawk in 

his Right hand and a Bow in his Left, 

with the legend, LIBER NATUS 

LIBERATATEM DEFENDO. 

Among the rarest of our early coins are 

two varieties of the Liber Natus, One of 

which bears the arms and motto of the 

State of New York, the other a design 

which is somewhat different. The obverse 

of this, it will be observed, is entirely dis¬ 

tinct from either. 

[Today in 2001 these remain very rare; 

part of the Machin's Mills muling series.] 

TWENTY-FIRST: The unique Pattern 

Dollar of 1783, showing, on its obverse, the 

inscription, U.S. 1000, surrounded with a 

wreath, with the legend, LIBERTAS JUSTI- 

TIA 1793; and, on its reverse, a Sun be¬ 

tween whose several rays are Stars, thir¬ 

teen in all, the whole surrounded by the 

legend, NOVA CONSTELLATIO. 

[Today in 2001 this remains unique.] 

TWENTY-SECOND: The unique Pat¬ 

tern Half Dollar of 1783, bearing a design 

which is exactly similar to that of the dol¬ 

lar, last described, with the exception, in 

this case, of a Mint mark of three leaves, a 

difference in the arrangement of the exter¬ 

nal legend, and the inscription within the 

wreath, which is U.S. 500. 

These two pieces, which are the earli¬ 

est known Patterns and Designs for the 

Federal coinage, are probably the pieces 

referred to in the Journal of Robert Morns, 

under date of the second and twenty-sec¬ 

ond of April 1783, published in The His 

torical Magazine, for January, 1867. (New 

Series, i., 32) 

[Today in 2001 this remains unique.] 
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TWENTY-THIRD: The unique Pattern 

Cent of 1792, having on the obverse, a head 

of Liberty, facing the right, with flowing 

hair, with the date 1792, just below the 

Bust, the whole surrounded with the leg¬ 

end, LIBERTY PARENT OF SCIENCE & 

INDUSTRY; on the reverse, the inscription 

ONE CENT, encircled by a wreath, the 

whole surrounded by the legend, THIR¬ 

TEEN STATES OF AMERICA 1-100; and 

on the edge, the legend, TO BE ES¬ 

TEEMED, BE USEFUL. 

This is of Copper; bearing a beautiful 

design; and nearly twice as heavy and 

twice as large as the ordinary Copper 

Cent." 

[Today in 2001 several varieties of the 

"Birch Cent" are recognized, all of which 

are extremely rare.] 

TWENTY-FOUR: The very rare Pat¬ 

tern Cent of 1803, on the obverse of which 

is a singularly miserable Eagle, the word 

LIBERTY, and, surrounding the Eagle, thir¬ 

teen dots with the date at the bottom; and, 

on the reverse, within a wreath, the words 

ONE CENT, and, surrounding the whole, 

the legend UNITED STATES OF 

AMERICA. 1-100. 

We have no information concerning 

the origin of this piece; but it is probably 

unique. 

[No information is known today but it is 

not considered to be either a pattern or any 

other Mint product. It may be a variation of 

certain "Kettle tokens" made in England for 

use as game counters and dated 1803.] 

TWENTY-FIVE: The extremely rare 

Washington Cent, on which the obverse 

presents a Bust, facing the left, with the in¬ 

scription, GEO WASHINGTON BORN 

VIRGINIA FEB 11,1732; and the reverse, a 

large Eagle, with the Shield, Olive-branch, 

and Arrows, and, on two labels depending 

from its beak, the legend, E PLURIBUS 

UNUM; and with one star near the head of 

the Eagle and Twelve others arranged in a 

curve, above. 

The Washington Cent bearing the na¬ 

ked bust has been sold at auction at prices 

varying from four hundred to four hun¬ 

dred and eighty dollars; and, because of its 

extreme rarity, has been considered the 

most desirable of all the Washington 

pieces: hereafter this cent, which is co-eval 

with that, and in all probability unique, 

must take precedence. 

[Today in 2001 the "Naked Bust" cent 

of 1792 is generally called the "Roman 

Head." The WASHINGTON BORN VIR¬ 

GINIA variety remains exceedingly rare ] 

TWENTY-SIX: The unique Washing¬ 

ton Confederatio of 1785. This very rare 

piece displays on its obverse, a Bust, facing 

the right, with the hair tied in a queue, and 

the legend GEN WASHINGTON sur¬ 

rounding them; and, on its reverse, a Sun, 

with thirteen Stars, with the legend 

CONFEDERATIO 1785, surrounding 

them. 

The Confederatios, of which there are 

several varieties, are all of extreme rarity. 

This specimen, combining in one piece 

two most important classes of American 

Coins, will be undoubtedly considered the 

most important of the series. 

[Today in 2001 these remain very rare; 

a perusal of the aforementioned Breen text 

will give much information on this and 

most other pieces discussed here.] 

This celebrated collection contains nu¬ 

merous specimens, each of which is nearly 

if not quite as rare as the greater number 

of those to which we have referred; but 

our limits have been reached and we must 

forbear, until our next, any attempt to de¬ 

scribe them. We shall endeavor, however, 

before the collection shall be separated, to 

secure a complete description of it; and 

our readers shall, in case of our success, 

have the benefit of it. 

Morrisania, N.Y., ]uly, 1867. H.B.D. 

[Henry B. Dawson, Editor], 

Collectors Gather 

Historical Magazine, October 1867, 

printed this related item: 

Current Events 

New England Numismatic and Ar¬ 

chaeological Society. The regular monthly 

meeting of the Society was held on Thurs¬ 

day evening, Mr. C.S. Fellows, vice-presi¬ 

dent for Massachusetts, in the chair. 

After the reading of the records of 

the last meeting, reports of committees 

were received, and other business relat¬ 

ing to the welfare of the Society was 

transacted. 

A number of silver pieces were exhib¬ 

ited by one of the members, including a 

very fine dollar of 1795, nearly proof, a 

fine proof dollar of 1842, a fine half dollar 

of 1794, etc. Another lot was presented for 

inspection, including several rare types of 

the Connecticut Colonial cents (among 

them a rare variety of the "African 

head"); one of the "Castorland" pieces in 

copper, struck from the unbroken die; 

also a "Fugio," or Franklin cent, which 

was considered by the members a very 

rare variety, having a raised, eight-pointed 

star on the reverse, instead of the usual 

depressed star. 

by Karl Moulton 

Donations of coins and medals were 

received and handed to the Curator. 

The interest taken in the pursuit of this 

instructive science is steadily increasing 

among the members of this Society; and in 

studying the history and origin of the vari¬ 

ous coins and medals with which we 

meet, we learn how closely the subject of 

numismatics is connected with the ancient 

and modern history of the world. This is 

the true object of the study. Let one, for in¬ 

stance, take up an ancient coin; to the ca¬ 

sual observer it is, but a lump of metal, but 

to the numismatist it may unfold a vol¬ 

ume—the history of past events which 

then made even nations tremble, or the 

character of men, the greatest of the age in 

which they lived. 

The forthcoming sale of the well- 

known "Mickley" collection was spoken of 

with interest by the members, several of 

them expressing their intention to attend 

the sale when it takes place in New York. 

After an informal discussion of various 

topics of interest, the meeting adjourned 

for one month. 

The Mickley Sale 

Historical Magazine, December 1867, re¬ 

viewed the results of certain silver coins 

included W. Elliot Woodward's sale of the 

Mickley Collection. 

Value of American Silver Coins 

At an auction sale in New York, this 

week (November, 1867) of the silver coins 

of the United States, of the quarter dollars, 

the one which bought the heaviest price 

was the quarter dollar of 1823, very rare, 

there having been not more than a score 

probably ever put into circulation. It sold 

for $47.50. 

Of the dimes, the choice impressions 

were sold as follows: A dime of 1842, very 

fine, $25; 1843, very fine, $25; 1851, and 

from that time down for the next ten 

years, the dimes brought only 15 to 50 

cents each. 

Of the half-dimes, that of 1794 

brought $10, and others from that date to 

1801 brought from $3.25 to $3.60 each. 

The half-dime of 1802, which is said to be 

more rare than any other coin in the 

American silver series, there being but 

three specimens known, was bought for 

$45. Others sold for prices ranging from 

$3.75 to $1.22. 

Large prices were paid for other coins, 

of which the largest was for the silver dol¬ 

lar of 1804, which was purchased for 

$750. 
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United States Silver Coins 

Half Dimes 
In our last Rare Coin Review we had what 

amounted to an essay on half dimes, so we will abbre¬ 

viate our comments here, simply stating that our 

offering begins with 1795 and ends with 1872, and in 

between includes many pieces that would look just 

fine in your collection! 

Flowing Hair Half Dimes 

Impressive 1795 Flowing Hair Half Dime 

1795 Valentine-1. Logan McCloskey-1. Rarity-6. AU- 

55 (PCGS). A rare variety from the second (and 

final) date of the design type. Strong lustre and 

much mint brilliance remain at the centers, while 

deep golden toning gathers at the rims. A few 

light marks can be found upon diligent examina¬ 

tion, but the overall appeal is still substantial. A 

truly pleasing Flowing Hair half dime.6,750 

Capped Bust Half Dimes 
1830 V-ll. LM-12. Rarity-4. MS-64 (NGC). Pleasing 

champagne surfaces with excellent lustre and 

splendid visual appeal. Perfect for inclusion in a 

Mint State type set.1,095 
At Bowers and Merena Galleries buying coins takes much 

more effort than selling them —just the reverse of most busi¬ 

nesses. We travel constantly from coast to coast, from North to 

South, attending coin shows, visiting other dealers, purchas¬ 

ing private collections, and otherwise acquiring examples for 

our stock, always with an eye for quality. You as a Bowers and 

Merena customer are the beneficiary. 

1835 V-3. LM-3. Large Date, Large 5. MS-64 (NGC). 

Brilliant silver gray with superb cartwheel lustre. 

An appealing specimen of this type.1,095 
It is worthy of note that Alexis de Tocqueville's Democracy 

in America was first published in 1835 in Belgium, which should 

give an accurate indication of just how new a nation the United 

States was the year this splendid little half dime was struck. 

This was the era in which Europeans visited Young America, 

as some called it, and went back home to report on what they 

had seen and done In the most memorable of such instances, 

Charles Dickens, whose stories had been serialized in popular 

American magazines and who was well admired, visited the 

United States, was feted in the major cities, but then went home 

to "trash" our country, much to the surprise of his former hosts. 

Liberty Seated Half Dimes 
1838 No Drapery. MS-64 (PCGS). Brilliant and lus¬ 

trous.595 

1839 No Drapery. MS-64 (PCGS). Lustrous light 

champagne surfaces.729 

1849 MS-64 (PCGS). Lovely satin lustre is hiding be¬ 

neath deep gray and iridescent toning. Small die 

lumps (as struck) appear on the top surface of 

digits 4 and 9. This is a popular date due to many 

varieties of recut dates and overdates.995 

1852-0 AU-50 (SEGS). Attractive lilac-gray surfaces. 

A scarcer branch mint issue than is generally be¬ 

lieved. Not only did the day to day commerce of 

New Orleans take its toll on the mintage for the 

date, but some may have been melted in 1853 at 

the time of the weight change.479 

Gem Uncirculated 1853 Arrows Half Dime 

1853 Arrows. MS-65 (PCGS). Frosty, lustrous, sharply 

struck, and aesthetically appealing. What more 

could one desire in an example of this popular 

type issue? A definite gem.2,150 

1853 Arrows. MS-64 (NGC). Brilliant. A lovely coin 

for your type set.595 

1853 Arrows. AU-60. Lightly toned.129 

1853-0 Arrows. AU-55 (NGC). Light golden centers 

with blue and amber peripheral toning.169 

1856 MS-65 (NGC). Deep blue and gray iridescence 

on lustrous, satiny surfaces. Some striking weak¬ 

ness is noted at the obverse periphery, as nearly 

always seen for this date. The surfaces are devoid 

of any serious marks, and the overall appeal is 

strong. A great coin for the serious type collector 

or Liberty Seated half dime specialist.1,450 

1858 VF-25. Light amber surfaces.169 

Prooflike Gem 1865 Half Dime 

1865 MS-65 (PCGS). An absolutely stunning gem ex¬ 

ample with fully prooflike obverse and satiny re¬ 

verse. Fields and devices contrast nicely to create 

an exceptional cameo appearance, especially so 

on the obverse. Some weakness of strike is noted 

in the upper left branch of the wreath.2,250 
Curious fact: Both Mint State and Proof examples of this 

issue were from the same die pair, with strength of strike and 

depth of mirrored fields the principal factors differentiating 

the two varieties. The obverse die has digits 1 and 8 recut and 

the reverse is a doubled die. 

Lustrous Gem 1871 Half Dime 

1871 MS-65 (PCGS). Brilliant with excellent lustre. 

Choice for the grade and ideal for a high-grade 

type set.1,495 

1872-S Mintmark Below Bow. MS-63 (PCGS). Brilliant 

and lustrous.245 

Dimes 
Our offering of dimes includes several notable 

early pieces, some truly memorable Liberty Seated 

issues, a number of Barber dimes of interest and im¬ 

portance, and then a truly notable selection of 

Mercury dimes. Read, contemplate, and then place 

your order with Gail Watson or Debbie McDonald. 

You will be delighted with the quality! 

Draped Bust Dimes 

Attractive 1805 Dime 

1805 John Reich-2. Rarity-2. EF-40. Pleasing silver 

gray with lilac highlights. Free from detracting 

marks, and a choice example.1,750 

Outstanding 1807 Dime 

1807 JR-1. MS-63 (PCGS). This exceptional dime ha-' 

fully brilliant lustre with a ring of light toning at 

the borders. Important as a very early die state 

lacking the heavy clash marks seen on most ex¬ 

amples.8,250 

Capped Bust Dimes _ 
1824/2 JR-1. Rarity-3. F-15. Nice eye appeal.l?g 

1828 JR-2. Rarity-3. VF-35. Light lilac-gray with strong 

details for the assigned grade.4 g 
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Splendid Mint State 1831 Dime 

1831 JR-1. MS-64 (NGC). Sharply struck and fully 

lustrous with brilliant silver gray surfaces. Choice 

for the grade and perfect for inclusion in a high- 

grade type set assembled with eye appeal in 

mind.1,775 

1832 JR-2 AU-58 (PCGS). Lustrous lilac-gray with 

amber and green peripheral toning. A lovely ex¬ 

ample from a late state of the obverse die.575 

1834 JR-2. Large 4. Rarity-3. MS-62 (NGC). Attrac¬ 

tive surfaces with a hint of champagne toning. A 

thin die crack bisects the obverse in a vertical di¬ 

rection.795 

1835 JR-4. Rarity-2. EF-40. Light champagne sur¬ 

faces.185 

Liberty Seated Dimes 
1842 MS-61 (NGC). Lustrous light champagne sur¬ 

faces.389 

1844 VF-20 (ANACS). Lilac-grav with deeper gray in 

the protected areas. A pleasing example of the 

"Orphan Annie" dime, one of the great prizes 

(and interesting nicknames) from the early years 

of Liberty Seated dime coinage. Scarce in all 

grades.1,095 

1849 AU-50. Light champagne surfaces.179 

1853 Arrows. MS-64 (NGC). Lustrous light cham¬ 

pagne surfaces.1,295 

Superb Gem 1857-0 Dime 

1857-0 MS-66 (PCGS). A stunning gem specimen of 

a popular branch mint issue, fully brilliant and 

equally lustrous. The strike is impressive, being 

crisp and full in all places. Definitely among the 

finest surviving examples of the date. For those 

who keep tabs on such things, PCGS has certified 

only one example of the date at a finer grade, mak¬ 

ing the present specimen one of the finest cur¬ 

rently available to collectors anywhere. Don't 

miss this one!.5,250 
PCGS Population: 9; 1 finer (MS-67). 

Delightful Cameo Choice Proof 1859 Dime 

1859 Proof-64 (PCGS). Frosted motifs appear to float 

on deeply mirrored fields. Pale champagne high¬ 

lights complete the enchanting picture. A beauty, 

sharply struck and aesthetically choice.2,695 

FAX YOUR ORDER 
603-569-5319 

Marvelous 1862 Dime 

1862 MS-66 (PCGS). A prooflike delight! Frosty mo¬ 

tifs and mirror fields exhibit rich golden toning 

that deepens toward the rims. The strike on this 

gem is sharp, and the eye appeal is extraordinary. 

What are you waiting for?.2,250 
PCGS Population: 6; 2 finer (MS-67). 

1873-S Arrows. MS-61. Brilliant. Quite Scarce. Desir¬ 

able as an elusive San Francisco Mint variety as 

well as the somewhat scarce type with arrows at 

the date.975 

1873-S Arrows. MS-61 (NGC). Lustrous surfaces with 

light toning.975 

Choice Uncirculated 1874-S 10<t 

1874-S Arrows. MS-64 (NGC). Highly lustrous with 

pale golden toning highlights. Nicely struck, with 

only a touch of weakness in the reverse wreath. A 

delightful coin for the grade. The scarcest of the 

two dates of the With Arrows type from the San 

Francisco Mint, and desirable as such. This blazing 

beauty belongs in your collection, so call now and 

place your order—you'll be glad you did! .. 4,375 

1877-CC AU-50. Light champagne surfaces.85 

1878 MS-64 (NGC). Brilliant.575 

1880 Proof-64 (PCGS). Light champagne surfaces. 

One of the "famous three" low-mintage dates of 

the era, these being 1879,1880, and 1881. 725 

Choice 1884-S Rarity 

1884-S MS-64 (PCGS). Strong cartwheel lustre on 

satiny surfaces. Wisps of pale champagne add to 

the overall aesthetic appeal. An impressive ex¬ 

ample of a San Francisco Mint issue that is quite 

elusive in choice Uncirculated. One of those 

dates of which we just can't find enough nice 

specimens to go around, so pick up your phone 

right now to secure this pleasing specimen for 

your collection.1,795 

1884-S MS-60 (NGC). Lustrous with golden sur¬ 

faces.750 

Famous 1886-S Rarity 

1886-S MS-64 (PCGS). Lustrous with light cham¬ 

pagne surfaces. Wonderful eye appeal. Issued in 

an era in which there was virtually no interest in 

collecting mintmarks. Thus, the survival of 

choice Mint State pieces is a matter of the merest 

chance.4,795 

1890-S MS-64 (NGC). Brilliant. 

1891 MS-64 (PCGS). Brilliant.475 

Impressive 1891-0 Dime 

1891-0 MS-66 (NGC). This delightful gem example 

has satiny white lustre and sharp design features. 

Adding to the overall appeal is the very late die 

state with heavy clash marks and die cracks. The 

obverse border has heavy rim breaks around vir¬ 

tually the entire circumference. Clash marks and 

die cracks through and about the mintmark give 

the appearance of a doubled 0.2,295 

1891-S MS-65 (NGC). Brilliant and lustrous.... 1,150 

Barber Dimes 
1899-S MS-63 (NGC). Brilliant with satiny lustre and 

a whisper of light golden peripheral toning. Par¬ 

allel diagonal planchet striations on Liberty's 

cheek were part of the minting procedure and do 

not affect the grade.595 

1903 MS-65 (PCGS). Lustrous with deep golden sur¬ 

faces.995 

1903- S MS-60 (PCGS). Lustrous surfaces w'ith a w'his- 

per of very light gold toning. A sharply struck 

example for the specialist. This is among the most 

elusive issues in the series, always in high de¬ 

mand.1,195 

1904- S AU-50 (PCGS). Lightly toned. Very hard to 

find in any and all high grades. We probably have 

no more than one AU-50 for sale in any given 

year!.495 

1905- 0 AU-53. Attractive.195 

1905-S AU-50 (NGC). Lustrous with gold and blue 

toning.89 

1906 MS-60 (NGC). Light iridescent surfaces.99 

Superb Gem 1906-D Dime 

1906-D MS-66 (PCGS). A blazinglv brilliant specimen 

from the first year of Denver Mint coinage opera¬ 

tions. Satiny surfaces display intense cartwheel 

lustre. The devices are as sharp as can be for a 

Barber dime, which adds another dimension to 

this beautiful gem coin.2,995 

1906-S AU-50. Light golden surfaces.95 

Delightful Gem Proof 1907 Dime 

1907 Proof-65 (PCGS). Brilliant, frost\ motifs stand 

boldlv out from mirror fields A nuance of pale 
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champagne is seen on both sides. A beautiful and 

desirable survivor from a Proof mintage for the 

date of just 575 pieces, one of the lowest of all 

Proof mintages in the Barber dime series... 1,795 

1907 MS-64 (PCGS). Brilliant.239 

1908-S MS-61 (PCGS). Brilliant.395 

1910- S MS-63 (PCGS). Brilliant.850 

1911 MS-66 (PCGS). Light golden centers with amber 

and light green toning in the fields and at the 

rims.1,395 

1911 AU-53. Champagne surfaces with darker toning 

within the letters.79 

1911- S MS-65 (PCGS). Brilliant and lustrous. Not 

rare —until you try to find one!.875 

1912- S MS-64. A lustrous and satiny branch mint 

Barber dime that readily approaches gem quality. 

Scarce this nice.595 

1914-D MS-63 (PCGS). Lustrous champagne sur¬ 

faces.179 

Premium Gem 1916 Barber Dime 

1916 Barber. MS-66 (PCGS). A fitting end to our of¬ 

fering of superb Barber dimes, this lovely gem 

is sharply struck with fully brilliant frosty lus¬ 

tre.1,550 

Mercury Dimes 
In the listings to follow are many choice Mercury 

dimes of especially high quality, including a few ear¬ 

lier dates (highlighted by a lovely AU 1916-D) and 

many nice examples from the 1930s to 1945. A date 

and mintmark collection toward the end of the series, 

beginning in 1934, can be assembled for very low 

cost, including beautiful Mint State pieces. 

Very Desirable 1916-D IOC Rarity 

1916-D AU-55 (PCGS). Golden and gray toning. Nice 

strike with nearly full bands. A splendid specimen 

of the rarity' in the Mercury dime series.5,250 

1916- D Good-4 (PCI). An affordable quality of this 

ever-popular and very rare Mercury dime... 595 

1917 MS-63 FB (PCGS). Brilliant.75 

1917- D MS-64 (PCGS). Brilliant. Not at all easy to find 

so choice!.395 

1917-D AU-55. Brilliant,.129 

1917-S MS-65 FB (PCGS). Brilliant. A find at this 

grade level —and sharply struck, too!.1,195 

1917- S MS-65 (PCGS). Brilliant with full mint lustre 

and just a blush of coppery toning. An enticing 

gem.529 

1918- D MS-65 (PCGS). A brilliant gem with even sil¬ 

ver gray surfaces and choice cartwheel lustre. 639 

1918-S MS-63 FB (PCGS). A lustrous and brilliant 

coin with a bold strike, and a date with a reputa¬ 

tion for rarity when assigned the FB designation. 

A definite winner for the assigned grade, choice 

and highly attractive in all regards.1,245 

1924-D MS-64 FB (PCGS). Brilliant.595 

1924-S MS-63 (PCGS). Fully brilliant and attrac¬ 

tive.579 

1925 MS-65 FB (PCGS). Brilliant.1,145 

1926 MS-66 FB (PCGS). Brilliant.1,275 

1927 MS-66 FB (PCGS). Brilliant.995 

1927-D MS-65 (NGC). Fully brilliant with exceptional 

lustre and claims to a higher grade.950 

1928 MS-66 FB (PCGS). Brilliant.695 

Delightful Gem Uncirculated 1928-D 10<T 

1928-D MS-65 FB (PCGS). A satiny, brilliant, and lus¬ 

trous gem with a sharp strike and strong eye ap¬ 

peal. A branch mint issue that is highly elusive in 

gem grades, and even more so with FB details. 

Choice for the grade.2,995 

1928-S MS-66 (NGC). Brilliant and lustrous with a 

very sharp strike, despite not being designated 

with full split bands. An excellent value at... 495 

Impressive 1928-S Dime 

Mint State-65 FB 

1928-S MS-65 FB (PCGS). A bright and satiny delight, 

with a high degree of lustre and a sharp strike 

present. An elusive date when found so fine, and 

fortunately for you, we found a beauty! We expect 

more than one call on this impressive San Fran¬ 

cisco Mint dime, and we hope yours is first. 375 

1928- S MS-64 (PCGS). Light champagne toning and 

full cartwheel lustre. Just a few ounces of pressure 

at striking time away from full split bands... 329 

1929 MS-66 FB (PCGS). Brilliant.389 

1929- D MS-66 FB (PCGS). Brilliant.729 

1929-D MS-65 FB (PCGS). Brilliant.259 

1929-S MS-66 FB (PCGS). Brilliant and lustrous. 850 

1929- S MS-65 FB (PCGS). A superbly lustrous speci¬ 

men, sharply struck and aesthetically appealing. 

A splash of pale gold graces the reverse.615 

1930 MS-66 FB (PCGS). Brilliant.1,475 
1930 MS-64. Brilliant.89 

1930- S MS-65 FB (PCGS). Brilliant.639 

Sharply Struck Gem 1931 Dime 

1931 MS-66 FB (PCGS). Brilliant white centers with 

light gold toning around the periphery.1,795 

1931 MS-65 FB (PCGS). Brilliant.995 

1931-D MS-66 FB (PCGS). Brilliant.775 

1931-S MS-64 FB (PCGS). Brilliant.825 

1934 MS-66 FB (PCGS). Brilliant.245 

1934 MS-66 (PCGS). Brilliant.69 

1934 MS-65 FB (PCGS). Brilliant.175 

1934 MS-65 (PCGS). Brilliant.49 

1934-D MS-66 FB (PCGS). Brilliant.1,09$ 

1934- D MS-65 FB (PCGS). Brilliant.399 

1935- D MS-66 FB (PCGS). Brilliant.1,225 

1935-D MS-65 FB (PCGS). Brilliant.685 

1935-S MS-66 FB (PCGS). Brilliant.845 

1935- S MS-65 FB (PCGS). Brilliant.639 

1936 MS-66 FB (PCGS). Brilliant.139 

1936 MS-65 FB (PCGS). Brilliant.•.119 

1936- D MS-66 FB (PCGS). Brilliant.559 

1936- S MS-65 FB (PCGS). Brilliant.99 

1937- S MS-66 Brilliant.69 

1938 MS-65 FB (PCGS). Brilliant.99 

1939 Proof-67 (PCGS). Brilliant.439 
Do you enjoy collecting Mercury dimes? If so, and if 

quality and value are important to you, send us a trial order. 

Chances are great that you will call upon Bowers and Merena 

Galleries as you finish the rest of your set! Quality-wise, our 

stock has no equal! 

1939- S MS-66 FB (PCGS). Brilliant.1,250 

1940 Proof-67 (PCGS). Brilliant.495 

1940- D MS-67 FB (PCSG). Lightly toned.155 

1940-S MS-67 (NGC). Brilliant.110 

194^/1 AU-53 (PCGS). Light golden surfaces.895 

1942/1 F-15. Pleasing light gray.399 

1942/1-D VF-35 (PCGS). Attractive pewter gray sur¬ 

faces.595 

194^1-D VI -30.4'C 
1942 Proof-67 (NGC). Brilliant centers with attractive 

amber at the rims. Superb gem Proof Mercury 

dimes remain affordable.495 

1942 Proof-67 (PCGS). Brilliant.495 

1944 MS-66 (NGC). Brilliant.35 

1944 MS-66 (PCGS). Brilliant.35 
Use this listing to build your own set of choice Mint State 

Mercury dimes. We offer a combination of high technical 

(numerical) grade, plus nice eye appeal, plus reasonable mar¬ 

ket price. 

1944-D MS-67 FB (NGC). Brilliant.99 

1944-S MS-67 (PCGS). Brilliant.139 

1944-S MS-66 FB (PCGS). Brilliant.79 

1944- S MS-66 (PCGS). Brilliant.37 

1945- S Micro S. MS-66.139 

1945-S Micro S. MS-65 FB (PCGS). Brilliant.745 

1945-S MS-65 (PCGS). Brilliant.39 

Roosevelt Dimes 
We have bought many very nice Roosevelt dimes 

including examples of extraordinary quality certified by 

PCGS. If you are a specialist in this series or are thinking 

of becoming one, a beautiful selection awaits you. 

1946-D MS-66 (PCGS). Brilliant.32 

1946- S MS-66 (PCGS). Brilliant.32 

1947 MS-66 (PCGS). Brilliant.32 

1947- D MS-67 (PCGS). Brilliant.295 

1947-D MS-66 (PCGS). Brilliant.32 

1947- S MS-66 (PCGS). Brilliant. 32 

1948 MS-66 (PCGS). Brilliant.32 

1948- D MS-67 (PCGS). Brilliant. 139 

1948-D MS-66 (PCGS). Brilliant.35 

1948-S MS-67 (PCGS). Brilliant.171* 

W48-S MS on (PCGS). Brilliant. 32 

1945-S MS 65 Brilliant. 

1949 MS-67 (P< < 5) Brilliant 11 
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Our Collection Portfolio Program 
A Special Introductory Offer for You! • Save $50, $100, or 

We invite you to build a beautiful and 

meaningful collection with some of the 

world’s greatest numismatic experts at 

your service. The Bowers and Merena 

You let us know the grades you prefer. If 

you want only PCGS coins, or NGC 

coins, or “raw coins, let us know and we 

will comply. We will review the coins and 

im. zwci-r me 
From Bontrt And Merena 

V> Kb Thank* 
llampvhli v Sauipk 

Collection Portfolio Program is the most 

convenient way to build a significant col¬ 

lection in the specialty of your choice. 

Join today and get a 

jump start on your col¬ 

lection by dking ad¬ 

vantage of the special 

package offers. Plus, 

receive a PCGS encap¬ 

sulated New Hamp¬ 

shire quarter as a spe- 

l 
NH State 25<t 

cial thank you for your membership! 

Here is how our CPP can work for you: 

Each month (or other interval of your 

liking) a package of choice, rare, and 

interesting coins will arrive in your mail¬ 

box! Each coin will be carefully hand¬ 

picked for its eye appeal and quality, and 

priced to be a good value. We guarantee it! 

You pick the series you like best: 

• Indian cents 

• Type set of U.S. Coins 

• Commemorative half dollars 

• Liberty Walking half dollars 

• Franklin half dollars 

• Morgan silver dollars 

• Double eagles 

• United States gold coins 

• you name it! 

Debbie McDonald 

pick only the pieces we would like to have 

ior our collection. 

Meet our team: 

Debbie McDonald is 

backed by our expert nu¬ 

mismatists including 

Gordon Wrubel, direc¬ 

tor of numismatic op¬ 

erations. Gordon, a 

founder of PCGS, spe¬ 

cializes in top quality rare 

U.S. gold coins and is 

well known in the field 

of numismatics. He be¬ 

came a full-time coin 

dealer in 1974 and has 

sold untold millions of 

dollars worth of coins in 

his career. Mark 

Borckardt and Dave Bowers also lend 

their numismatic talents. These experts 

will personally make each selection for 

you, keeping track of coins you already 

have. Current CPP members agree that 

personal service, quality of coins acquired, 

and flexibility are the greatest attributes 

of our Collection Portfolio Program. 

Here is what you will receive each month: 

Month by month, your collection will grow. 

You and your family will enjoy your coins and 

will be proud to own, study, and display them. 

Gordon Wrubel 

more! 

And, here’s an additional attraction 

for Collection Portfolio Program 

members: Each coin will be invoiced 

at a special 4% discount from our 

regular list price! 

And, that’s not all. In addition to 

quality coins and personal service and 

attention, you 11 receive our periodical 

publications, the Rare Coin Review and 

The Coin Collector free of charge. 

Here is how to join: 

Telephone Debbie at 1-800-222-5993 

with credit card in hand. Let her know 

your collecting interests, the amount you 

would like to spend each month (mini¬ 

mum: $100), and the grades you would 

like to collect. Your first shipment of 

beautiful coins will be in your mailbox 

before you know it! 

Flexibility is our middle name. Feel free 

to change the grade you desire, your 

monthly payment, or the series you collect. 

Jump Start Special Offers: 

It’s easy to get a jump start On your 

collection. Simply decide what series 

you would like tQ^blleu. Then let 

Debbie hand select $. 90 list price in 

coins for you aikdjjly only $4$0. Or, 

select $1,000 price in coins and 

pay only $9(j^Get a giant leap on 

your collection by ordering $5,000 

list price in coiiu md pay only $45Cjp!" 

Fhese special offers are good for your 

first month's .election only. 



United States Silver Coins for Sale i 
1949 MS-66 (PCGS). Brilliant.119 

1949- D MS-67 (PCGS). Brilliant.159 

1950- D MS-66 (PCGS). Brilliant.32 

1952- S MS-66 (PCGS). Brilliant.69 

1953- D MS-66 (PCGS). Brilliant.59 

1953-S MS-67 (PCGS). Brilliant.159 

1953- S MS-66 (PCGS). Brilliant.35 

1954 Proof-66 (PCGS). Brilliant.39 

1954 MS-66 (PCGS). Brilliant.32 

1954- S MS-66 (PCGS). Brilliant.32 

1955 MS-66 (PCGS). Brilliant.32 

1955- D MS-66 (PCGS). Brilliant.32 

1955- S MS-66 (PCGS). Brilliant.32 

1956 MS-66 (PCGS). Brilliant.32 

1956- D MS-66 (PCGS). Brilliant.32 

1957 MS-66 (PCGS). Brilliant.32 

1959 MS-66 (PCGS). Brilliant.32 

1960 MS-66 (PCGS). Brilliant.32 

1960- D MS-66 (PCGS). Brilliant.32 

1961 MS-66 (PCGS). Brilliant.32 

1961- D MS-66 (PCGS). Brilliant.32 

1962- D MS-66 (PCGS). Brilliant.32 

1963 MS-66 (PCGS). Brilliant.32 

1963- D MS-66 (PCGS). Brilliant.32 

1964- D MS-66 (PCGS). Brilliant. Last of the silver con¬ 

tent dimes.32 

1967 MS-67 SMS. (PCGS). Brilliant.39 

Twenty-Cent Pieces 
Check the following listings and see if one or two 

of the several pieces we have in stock would be of 

interest. 

1875 MS-62 (PCGS) Brilliant with a whisper of pe¬ 

ripheral toning. Many times rarer than its San 

Francisco counterpart and difficult to locate in 

Mint State. Lustrous and very attractive.... 1,295 

Lovely 1875-S Twenty-Cent Piece 

1875-S MS-64 (PCGS). Lustrous surfaces with rose 

highlights.1,950 

Centennial Proof 1876 Twenty-Cent Piece 

1876 Proof-64 (PCGS). This is an amazing cameo 

Proof with exceptional contrast between deeply 

mirrored fields and highly lustrous devices. Both 

obverse and reverse have silvery white devices 

surrounded by light golden toning.4,295 

1876 MS-63 (PCGS). Lustrous surfaces with light 

amber peripheral toning.1,395 

Quarter Dollars 
Again we are faced with great market pressure on 

the inventory we have. It sccins that each time Gordon 

Wrubel, Mark Borckardt, and others go on a buying 

trip or purchase a nice collection here, the pieces are 

sold almost immediately. Indeed, the Bowers and 

Merena business is unusual inasmuch as we have to 

spend more time buying coins then we do selling them! 

Look over our selection of quarters carefully, but 

realize that most are one of a kind in our stock, and 

once a piece is sold we have no easy way of replacing 

it until another comes our way by chance. Thus, order 

as early as you can, and if you have second choices in 

mind, let us know these as well. 

Early Quarter 
1807 Browning-1. Rarity-2. G-6. A nice example of a 

low-grade specimen of the issue, with plenty of 

detail for a G-6 coin. A tiny, natural rim flaw is 

noted for accuracy at 3:00 on the obverse.239 

Liberty Seated Quarters 
1839 AU-58 (NGC). Lustrous with amber and blue 

highlights.895 

Reflections upon an 
1845 Quarter 

This commentary from M.S.E. ar¬ 

rived in our mailbox the other day: 

I enjoy the Bowers and Merena 

Galleries publications —truly com¬ 

prehensive and informative. One of 

my favorite coins is a well-worn 1845 

Liberty Seated quarter, always a con¬ 

versation piece, an ice-breaker. To 

imagine where this coin began, and 

the thousands of pioneers, mer¬ 

chants, urchins, Civil War soldiers, 

church coffers, bank robbers, cookie 

jars and piggy-banks this nearly- 

Necco-thin piece of history has met 

in its travels, is mind-boggling. 

To put a monetary value on it is 

to completely miss the point. I am in 

charge of continuing its history, its 

"life." And when I pass it on to its 

next keeper, I will be holding hands 

with all those who came before me. 1 

will become another stitch in this 

very plain cloth of American history 

made by a very lowly quarter. This 

quarter has paid for no silk tapestry, 

as might a handful of double eagles. 

But if it could speak, its words would 

be priceless, I'm certain. Its stories, 

historic. This letter is just the latest 

page of that story begun 156 years 

ago. And I am now the sole link to its 

past, and the author of its future. 

Choice Mint State 1846 Quarter 

1846 MS-64 (NGC). Rich champagne highlights on 

decidedly prooflike surfaces. The fields are reflec¬ 

tive and the devices are moderately frost)'. The 

strike is sharp, and the aesthetic appeal is equal to 

that expected for the assigned grade. All things 

considered, we heartily concur with the choice 

Mint State quality of the coin.2,475 

1851-0 EF-45 (PCGS). Deeply toned.1,375 

1864-S F-15. Light gray surfaces and very rare, re¬ 

gardless of grade.695 

1867 VF-30. Attractive.645 

1870 VF-35. Pleasing gray surfaces.219 

1874 Arrows. AU-58 (PCGS). Brilliant.629 

Lustrous Gem 1877 Liberty Quarter 

1877 MS-65 (PCGS). Brilliant with choice unbroken 

lustre. Frosted devices and very choice for the 

grade —ideal for a high-grade type set.1,795 

1877-CC MS-60. Light iridescent surfaces.355 

1877-S MS-64 (PCGS). Wonderful satiny surfaces 

with a whisper of champagne coloration.879 

Lustrous 1889 Seated Quarter 

1889 MS-66 (PCGS). Lustrous and fully brilliant sil¬ 

very white surfaces with a hint of champagne 

toning. An important opportunity.3,375 

1889 MS-64 (PCGS). Brilliant golden surfaces. Only 

12,000 minted, of which relatively few survive in 

lovely Mint State preservation.1,075 

Superb Gem Proof 1891 Quarter 

1891 Proof-66 (PCGS). Frosty devices with great 

cameo contrast on both sides. 3375 

Barber Quarters 
1892 Type II Reverse. MS-65 (NGC). A delightful 

gem example with brilliant satinv lustre and 

wisps of champagne toning.1.350 
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United States Silver Coins for Sale 

1892 MS-65 (PCGS). Brilliant and lustrous. A splen¬ 

did specimen of the first year of the Barber de¬ 

sign.1,450 

1894 MS-64 (NGC). Frosty white lustre with a hint of 

very light gold toning. A lovely example of this 

popular issue.725 

1894- 0 AU-55 (ICG). Brilliant.229 

1895 MS-63. Brilliant and lustrous.395 

1895- 0 AU-55. Brilliant with a whisper of toning at 

the rims.379 

1896- 0 AU-55. Brilliant. The 1896-0 is elusive in all 

grades, and even a well worn example can be 

called rare. At the AU level it is especially hard to 

find.975 

1897- 0 AU-50. Brilliant. Scarce in all grades, espe¬ 

cially in higher levels such as this.625 

1899- 0 AU-53 (NGC). Light champagne surfaces. 299 

1900- 0 AU-53. Brilliant.429 

1902-0 AU-53. Brilliant.245 

1902-S MS-61 (PCGS). Lustrous with a whisper of 

champagne toning. Elusive so fine.639 

Memorable Gem Proof 1903 Quarter 

1903 Proof-67 (PCGS). Frosty centers with lovely 

amber and sea green peripheral toning. A superb 

specimen that is most probably from an old-time 

collection.4,950 

1907-0 MS-63 (PCGS). Light champagne surfaces. 465 

1907- S AU-53. Brilliant.345 

1908- D AU-55. Brilliant.195 

1909- D AU-53. Brilliant with light gold peripheral 

toning.185 

1910 AU-55. Light golden surfaces.175 

1911-S AU-58. Brilliant.375 

1913-S VG-10.995 

1914 MS-64 (PCGS). Brilliant and lustrous.529 

1915- S AU-50. Brilliant silvery surfaces with 

nearly complete lustre and a hint of peripheral 

toning.195 

1916- D Barber. MS-65 (PCGS). Brilliant and beautiful. 

Sharply struck with frosty white lustre and very 

light rose toning.1,195 

Standing Liberty Quarters 

Popular 1916 Standing Liberty Quarter 

1916 1-12 (PCGS). Deep grayish brown with splashes 

of darker ebony toning. A lovely example of this 

popular rarity with choice surfaces for the grade. 

Just 52,000 examples of this first-year issue were 

minted.2,995 

1917 Type I. AU-58 FH (PCGS). Brilliant.179 

Unusually Fine 1917-D Quarter 

Type I, Gem Uncirculated 

1917-D Type I. MS-65 FH (PCGS). A satiny gem 

blessed with exquisite lustre and extreme aes¬ 

thetic appeal. Sharply struck, not only at Liberty's 

head, but at the "shield within a shield" as well; 

"full rivets" if you will. Simply delightful! 2,195 

1917-D Type 1. AU-53 (PCGS). Brilliant.179 

Impressive 1918 / 7-S Quarter Rarity 

Choice Mint State 

1918/7-S MS-63 (PCGS). Satiny surfaces display a nu¬ 

ance of pale champagne toning. A highlv lustrous 

example of this prime rarity in the quarter dollar 

series. This date is desirable in all grades, and sel¬ 

dom found in Mint State, let alone choice Mint State. 

Try as we might, we can't keep nice examples of 

this date in stock, so call quickly!. 27,950 

1927- S EF-40 (ANACS). Bright silver surfaces with a 

few very minor hairlines. This attractive example 

represents the key-date of the decade.750 

1928 MS-66 (PCGS). Brilliant with full satiny lustre 

and a bold strike. Simply a superb specimen with 

a flawless look and great eye appeal.1,295 

1928 MS-63. Brilliant.199 

1928- S MS-66 (PCGS). Lustrous with a whisper of 

deep golden peripheral toning. A most attractive 

example.975 

Full Head MS-66 Quarter 

1929 MS-66 FH (PCGS). An outstanding gem ex¬ 

ample with frosty white lustre very faint cham¬ 

pagne toning.1,695 

1929-S MS-66 (PCGS). Brilliant. A superb gem speci¬ 

men that is sure to please. Seldom encountered at 

this grade level.799 

Superb Gem 1930 Quarter 

1930 MS-66 FH (PCGS). A superb gem Mint State 

quarter from the final year of the design type. 

Satiny surfaces show extremely bright lustre with 

a nuance of golden toning at the rims A whole lot 

of coin for the money!.1,695 

Washington Quarters 
We have always liked Washington quarters, and 

over the years we have offered many of them for sale 

and have written extensively about the different pe¬ 

culiarities and other aspects. In our view, the rarest of 

all quarter dollars in Mint State is the 1932-D, never 

mind that the 1932-S is of slightly lower mintage. The 

recent issuing of state reverse quarters, including the 

2000 New Hampshire (of which we plaved a small 

part), has propelled this denomination into the fore¬ 

front of interest. Even Brett Hall has started collecting 

them (thanks, Brett for calling on vour dad's cell 

phone the other day). Seriously, such pieces are very 

fascinating to collect and own, whether you are just 

beginning numismatics or have been an old timer in 

the hobby. 

Choice 1932-S Quarter 

1932-S MS-64 (NGC). Brilliant and lustrous. Remark¬ 

able for its low mintage.1,495 

1932-S MS-63 (PCGS). Brilliant.895 

1932-S MS-63 (PCGS). Lightly toned.895 

1935 MS-65 (PCGS). Brilliant..119 

1935- S AU-58 (ANACS). Lustrous with a whisper of 

gold at the rims.99 

1936- S MS-66 (PCGS). Lustrous, satinv surfaces dis¬ 

play rich golden toning, deeper at the rims. This 

popular branch mint issue emerges as a kev date 

in gem Mint State. Add this beauty to your Wash¬ 

ington quarter collection today.695 

1937- D MS-64 (PCGS). Lustrous with light cham¬ 

pagne surfaces.99 

1938- S MS-65 (PCGS). Brilliant.209 

1939- D MS-66 (PCGS). Brilliant and lustrous.239 

1939-D MS-65 (PCGS). Brilliant.129 

1939- D MS-64 (PCGS). Brilliant.59 

1940- S MS-66 (PCGS). Brilliant.159 

1940-S MS-65 (PCGS). Brilliant.99 

1940-S MS-64 (PCGS). Lightly toned.59 

1941 Proof-65. Brilliant.119 

1941 MS-66 (PCGS). Brilliant.139 

1941 MS-65 (PCGS). Brilliant.69 

1935 MS-65 (PCGS). Brilliant.69 

1943 MS-66 (PCGS). Brilliant.119 

1943 MS-65 (PCGS). Brilliant. 69 

1943- S MS-65 (PCGS). Brilliant.119 

1944 MS-66 (PCGS). Brilliant.99 

1944- S MS-66 (PCGS). Brilliant.119 

1945 MS-65 (PCGS). Brilliant. 69 

1945- D MS-64 (PCGS). Brilliant.49 

1945- S MS-65 (PCGS). Brilliant.69 

1946 MS-65 (PCGS). Brilliant.69 

1946- D MS-66 (PCGS). Brilliant.139 

1940-D MS-65 (PCGS). Brilliant. 99 

1946- S MS-66 (PCGS). Brilliant . 1 W 

iu4(vs MS45 (PCGS). Brilliant. 

1947- D MS-66 (PCGS). Brilliant. 

1947-D MS-65 (PCGS). Brilliant.69 

1947-S MS-66 (PCGS). Brilliant. 
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1947-S MS-65 (PCGS). Brilliant.59 

1947- S MS-64 (PCGS). Brilliant.39 

1948 MS-66 (PCGS). Brilliant.109 

1948 MS-65 (PCGS). Brilliant.59 

1948- S MS-66 (NGC). Brilliant.109 

1948- S MS-65 (PCGS). Brilliant.69 

1949- D MS-66 (PCGS). Brilliant.159 

1949- D MS-64 (PCGS). Brilliant.59 

1950 MS-66 (PCGS). Brilliant.129 

1950 MS-65 (PCGS). Brilliant.55 

1950- S MS-65 (PCGS). Brilliant.69 

1951- D MS-66 (PCGS). Lightly toned.159 

1951-D MS-65 (PCGS). Brilliant.69 

1951- S MS-66 (PCGS). Brilliant.119 

1952- S MS-66 (PCGS). Lightly toned.119 

1952- S MS-65 (PCGS). Brilliant.79 

1953 Proof-65 Cameo (PCGS). Brilliant.129 

1953- S MS-66 (PCGS). Lightly toned.99 

1954 MS-66 (NGC). Brilliant..119 

1954 MS-65 (PCGS). Brilliant.49 

1954- D MS-65 (PCGS). Brilliant.69 

1954-S MS-66 (NGC). Brilliant.119 

1954-S MS-65 (PCGS). Brilliant.39 

1955 MS-65 (PCGS). Brilliant.49 

1958 MS-66 (NGC). Brilliant.99 

1958 MS-65 (PCGS). Brilliant.39 

1959 Proof-66 (PCGS). Brilliant.19 

1959 MS-66 (NGC). Brilliant.99 

1959 MS-65 (PCGS). Brilliant.39 

1960 MS-66 (PCGS). Brilliant.99 

1960-D MS-65 (PCGS). Light golden surfaces.39 

1961 Proof-69 (PCGS). Brilliant.99 

1961 MS-65 (PCGS). Brilliant.39 

1962 Proof-69 (PCGS). Brilliant.99 

1962 Proof-66 (PCGS). Brilliant.19 

1962 MS-65 (PCGS). Brilliant.39 

1963 Proof-68 (PCGS). Brilliant.39 

1963 Proof-67 (PCGS). Brilliant.29 

1963 Proof-66. Brilliant.19 

1963 MS-66 (NGC). Brilliant.85 

1963 MS-66 (PCGS). Brilliant.85 

1963- D MS-65 (PCGS). Brilliant.39 

1964 MS-66 (NGC). Brilliant.99 

1964 MS-66 (PCGS). Brilliant.99 

1964 MS-65 (PCGS). Brilliant.39 

1964- D MS-66 (NGC). Brilliant.79 

1964-D MS-66 (PCGS). Brilliant.79 
Wow! Have you ever seen so many silver Washington 

quarters? What a selection we offer in this Rare Coin Review! 

1964-D MS-65 (PCGS). Brilliant.39 

1965 SMS MS-67 (PCGS). Brilliant.79 

1966 SMS MS-67 (PCGS). Brilliant.59 

1967 SMS MS-67 (PCGS). Brilliant.59 

Half Dollars 
As you know if you've been a constant reader, 

including in the present issue of the Rare Coin Review, 

our problem is buying coins, not selling them! This is 

just the opposite of most businesses — which have an 

endless supply and have to spend all of their efforts 

persuading customers to make purchases. Here at 

Bowers and Merena we try to be persuasive, but in a 

gentle way, to be sure that you buy exactly what you 

desire. Actually, the coins themselves are our best 

"salesmen," for virtually always, anyone who sends 

us a trial order to test our quality keeps coming back 

again and again. WE WANT TO BUY! Have a collec¬ 

tion of half dollars for sale? Or some high quality 

duplicates? We have a limitless (almost) cash reserve 

just waiting to buy YOUR coins! Contact Gordon 

Wrubel or Mark Borckardt today! Wouldn't you like 

to cash our check for $3,784? Or $382,421? Or 

$3,728,000? Or any other worthwhile amount? We 

have the cash and the buying desire, and if you have 

choice coins, let's get together! 

Our offering in this issue of Rare Coin Review be¬ 

gins with a very nice 1795 —a quality not often seen. 

From there it is a jump to a nice selection of varieties 

of the early 19th-century, then onward to the Barber 

and Liberty Walking series. Our listing offers many 

opportunities. 

blowing Hair Half Dollars 

Desirable 1795 Half Dollar 

1795 Overton-116. Rarity-5. EF-40 (PCGS). Lovely li¬ 

lac and bluish green toning with pleasing sur¬ 

faces. Only a few minor marks are present. This 

intriguing variety has heavy clash marks on the 

obverse, with traces of UNITED incused through 

the letters in LIBERTY. Possibly a Condition Cen¬ 

sus example with fifth finest known listed as VF- 

20 according to Don Parsley.5,750 

Draped Bust Half Dollars 

Popular 1806 / 5 Overdate 50C 

1806/5 0-102. R-2. AU-53 (PCGS). Generous amounts 

of silver and gold lustre reside in the protected 

design areas. Pleasing lilac-gray with some 

deeper toning. The reverse shows some evidence 

of striking weakness, a typical occurrence for this 

variety, but the obverse is fairly sharp overall. For 

the record, the present coin is probably a Condition 

Census specimen of the variety, or at least cer¬ 

tainly very near the low end of that numerical list¬ 

ing. A pretty coin overall, and a more than 

adequate example of the design type.3,575 

1807 0-105. Rarity-2. Good-4 (NGC).A nice ex¬ 

ample.169 

Lustrous 1807 Draped Bust 50c 

1807 0-108. Rarity-4. AU-55 (PCGS). An outstanding 

example with lustrous silver surfaces. Weakly 

defined on the high points of obverse and reverse 

as usual for this issue. Possibly within the Condi¬ 

tion Census for this variety.3,750 

Capped Bust; Lettered Edge 
Half Dollars 

1808/7 0-101. VF-30 (PCGS). Attractive with pewter 

gray surfaces.295 

Impressive Gem 1808 Half Dollar 

Perhaps Finest Known of the Variety 

1808 O-107a. R-2. MS-66 (PCGS). Intense cartwheel 

lustre glows brightly under pale silver and slate 

iridescence. Nicely struck in all areas, a statement 

that can't often be made where 1808 half dollars 

are concerned! A Condition Census example of the 

date, and perhaps the finest known example of the 

variety; PCGS has certified just one example of the 

date at a higher grade (without identification as to 

the variety). A definite prize regardless of its sta¬ 

tus in the above categories, and one that will al¬ 

most certainly set a Bust half dollar specialist's 

heart aflutter. 28,500 
PCGS Population: 3,1 finer (MS-67) 

1810 0-103. AU-50 (NGC). Attractive light silver sur 

faces. Slight central weakness is noted.454 

CALL TOLL FREE 
800-222-5993 
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Choice 1836 0-113 Half Dollar 

1836 0-113. Lettered edge. Rarity-2. MS-64 (PCGS). 

Strong cartwheel lustre on satiny pale lilac sur¬ 

faces. From the final year of Capped Bust, Let¬ 

tered Edge half dollar coinage. A truly lovely 

example of the date, sharply struck and highly ap¬ 

pealing in all regards. In fact, we doubt a finer 

MS-64 specimen of the date could be located, even 

upon a diligent search. This beauty defines the 

parameters of the assigned grade.3,195 

Liberty Seated Half Dollars 
Our offering of Liberty Seated half dollars in¬ 

cludes several choice and interesting pieces. As can be 

said for most series in today's hvper-active, super- 

enthusiastic rare coin market, demand outruns 

supply. So, sell us some choice coins! Please! 

1846 Tall Date. AU-50. Lightly toned.295 

Gem 1854-0 Arrows Half Dollar 

1854-0 Arrows. MS-65 (PCGS). Strong lustre on satiny 

pale golden surfaces. A few obverse stars show 

some lightness of strike, otherwise the design ele¬ 

ments are crisp and sharp. A splendid gem speci¬ 

men of one of the most popular issues of the era. As 

always, guaranteed to please!.8,495 

L.C. Writes to Us 
Dear Dave, 

A company is known by its em¬ 

ployees, and I give the highest compli¬ 

ments to the Bowers and Merena Gal¬ 

leries staff. It has been a great pleasure 

to work w'ith Ms. Debbie McDonald in 

my Collection Portfolio Program, that 

I first learned about from your adver¬ 

tisement in Coin World. 

Everyone has been very pleasant 

and helpful whenever I have some¬ 

thing to discuss. Thank you again. 

United 

1855- 0 MS-61 (NGC). Brilliant.775 

1856- 0 AU-53. Lightlv toned.279 

1859-S Medium S. VF-35. A pleasing example.... 195 

Delightful Cameo Proof 1866 Half Dollar 

1866 Proof-64 (PCGS). Sharply defined with excep¬ 

tional cameo contrast. A deep cameo Proof for 
your type collection.1,950 

1873 Arrows. MS-62 (NGC). Lustrous light gray sur¬ 

faces with golden highlights. Always in demand 

for type set purposes. Not easy to find at this 

grade level.1,275 

Lustrous Gem 1875-S 50<f 

1875-S MS-65 (PCGS). A highly lustrous gem with 

appealing pale peach and rose iridescence on 

smooth, satinv surfaces. A supposedly "common" 

issue that is anything but plentiful in gem condi¬ 

tion. We are seldom able to offer gem specimens 

of this date, but when we do, the response is 

nearly overwhelming. Everyone likes this date, as 

it represents a blend of quality and affordability 

that is often difficult to find in the series. Be the 

first caller on this one!.3,375 

Barber Half Dollars 
Our listing of Barber half dollars in this Rare Coin 

Review is short and sweet. If you have been collecting 

Barber halves for a few years — and we can envision a 

set with mixed grades from EF through gem Mint State 

plus some Proofs —we would dearly love to buy it! 

1905-S AU-55 (PCGS). Lustrous light golden surfaces 

with amber peripheral toning.495 

1906 MS-64 (PCGS). Brilliant w'ith full satiny lustre. 

Very light champagne toning on the reverse. Well 

struck and very attractive.1,295 

1907 MS-64 (PCGS). Lustrous with light champagne 

surfaces.1,275 

1911 MS-64 (PCGS). Lustrous with light yellow sur¬ 

faces.1,295 

Liberty Walking Half Dollars 
From 1916 through 1921 half dollars were issued 

with great regularity, minted in each vear. In the last 

named vear the mintages were verv low, due to pre¬ 

vailing economic conditions in America. 

The year 1922 was skipped entirely for circulation 

strike mintage, with the next production being the 

1923-S. After that there was no Liberty Walking half 

dollar coinage in 1925 or 1926, production only at the 

San Francisco Mint in 1927 and 1928, onlv at the Den¬ 

ver and San Francisco mints in 1929, and no mintage 

States Silver Coins for Sale 

at all from 1930 to 1932. It is interesting from a tech 

nical viewpoint that certain dates of the 1920s tor 

which circulation strike half dollars were not made 

did, however, see some commemoratives. 

In 1933, Liberty Walking halt dollars were made 

only at San Francisco. Then, beginning in W34, pro¬ 

duction became regular once again, at all three mints, 

a procedure kept up through 1938, when the San 

Francisco issue was omitted. From 1939 onward coin¬ 

age was continuous more or less, except there was no 
1940-D nor was there a 1947-S. 

Numismatic interest in Liberty Walking half dol¬ 

lars began in a big way in the nnd-1930s, coincident 

with Wayte Raymond's offering of his "National" 

coin albums, which made such coins interesting to 

collect in order and display. Bv this time most of the 

earlier issues had long since slipped into circulation. 

Today, numismatists recognize that the majority of 

issues from 1917 through 1929 are indeed elusive in 

Mint State. Issues of 1916 are by no means plentiful, 

but more seem to have been saved due to it being the 

first year of issue. 

While the design of the 1916 half dollar was at 

once elegant and appealing, and garnered many 

paragraphs of praise from coin collectors and artists, 

at the Mint there were great difficulties experienced 

in striking the pieces up fully. As a result, the vast 

majority of all Liberty' Walking half dollars have some 

lightness of strike in the higher parts, particularly the 

center of the obverse in the highest relief, including 

the skirt lines. Today, the astute buyer of Libertv 

Walking half dollars has at least four considerations 

determining the value of one of these pieces: 

1. Numerical or technical grade, expressed as MS- 

60, MS-61, and so on. 

2. Striking quality, tvpicallv expressed as "aver¬ 

age," "better than average," or "sharp." However, the 

latter category is rarely needle-sharp, as such pieces 

simply weren't made for certain of the issues. 

3. Aesthetic quality— attractiveness of toning, lus¬ 

tre, and overall visual appeal. 

4. Rarity (frequency of appearance) at a given 

grade. 

In general, Philadelphia Mint pieces are more 

sharply struck than are those from the branch mints. 

This was due to spacing of the dies in the coinage 

press, a situation that has a counterpart in other de¬ 

nominations, most notablv the Buffalo nickel series 

(in which Philadelphia pieces are generally decently- 

struck, and Denver and San Francisco issues vary 

considerably). Don Taxav in U.S. Mint and Coinage 

notes: "Most specimens issued prior to World War II 

are too weak to show the striated (for red) stripes, the 

branch hand, or Miss Liberty's headgear" Similarly 

and more dramatically, Walter Breen has written that 

the only issues that are really sharp strike* are certain 

1916 and 1917 Philadelphia Mint coins and Proofs 

minted from 1936 and 1942 (and note that he did not 

say these were fully struck). Thus, circulation strikes 

within the entire series exist in vary ing degrees ot 

sharpness to mount a challenge to the discerning spe¬ 

cialist, with the completion of a complete sharply 

struck set an impossibility To paraphrase Dr Will 
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lam H. Sheldon, this is like playing a round of golf in 

18 strokes; in theory it is possible, but no one has ever 

come close to doing it. 

Gem Mint State 1916 Half Dollar 

1916 MS-65 (PCGS). An exceptional example with 

brilliant silvery' white lustre and sharp design fea¬ 

tures. First year of issue and a coin for the con¬ 

noisseur.1,675 

1916 MS-64 (PCGS). Light golden surfaces.675 

Outstanding 1916-D Half Dollar 

1916- D MS-65 (PCGS). Frosty lustre with fully bril¬ 

liant white surfaces. Sharply, although not fully 

struck. Far above average for the issue.1,895 

1917 MS-65 (PCGS). Pale lilac and bright electric blue 

iridescence gathers at the rims. A satiny gem with 

frosty, matte like surfaces that are typical for the 

date.929 

1917 AU-58 (PCGS). Lightly toned.99 

1917- D. Mintmark on Obverse. MS-63 (PCSG). Lus¬ 

trous with light golden surfaces.1,195 

Lustrous 1918-S Half Dollar 

1918- S MS-63 (PCGS). A brilliant example with frosty 

white lustre and outstanding aesthetic appeal. 

Above average strike for the issue.1,895 

1919- S EF-40 (ANACS). Even silver gray with excel¬ 

lent eye appeal for the grade and no abuse 

wrought by circulation or attempted improve¬ 

ment. A choice piece.739 

Important 1921 Half Dollar 

Lowest Philadelphia Mintage 

1921 AU-55 (PCGS). This wonderful half dollar has 

nearly complete silvery white lustre with pleasing 

surfaces. A key date and always in demand in 

high quality circulated grades.3,150 

Lustrous 1927-S 50<t 

1927-S MS-64 (PCGS). A satiny delight with intense 

cartwheel lustre and a nuance of pale golden ton¬ 

ing. Only a hint of striking weakness is present at 

Liberty's head and hand, otherwise the strike is 

strong. A pleasing coin for the Liberty Walking 

half dollar enthusiast.3,195 

1929-D MS-63 (PCGS). Brilliant.739 

1934 MS-65 (PCGS). Brilliant.369 

1934 MS-63 (PCGS). Brilliant.89 

1934-D MS-65 (PCGS). Brilliant.895 

1935 MS-66 (PCGS). Brilliant.529 

1935 MS-65 (PCGS). Brilliant.319 

1935 MS-63 (PCGS). Brilliant.69 

Gem Proof 1936 Half Dollar 

1936 Proof-65 (PCGS). Brilliant. Remarkable beauty 

and quality. The first and rarest Proof issue in the 

Liberty Walking half dollar series.3,495 

Choice Proof 1936 Half Dollar 

1936 Proof-64 (PCGS). Mirrored fields and lightly 

frosted motifs. Splashes of gold and rose irides¬ 

cence grace both sides.1,995 

1936 MS-66 (NGC). Lightly toned.269 

1936 MS-66 (PCGS). Brilliant.269 

1936-D MS-66 (PCGS). Brilliant.795 

1936-S MS-64 (PCGS). Brilliant.235 

1936-S MS-63. Brilliant.189 

1937 MS-65 (PCGS). Brilliant.179 

1937 MS-63. Brilliant.59 

Impressive Gem Mint State 1937-D 5(K 

None Certified Finer by PCGS 

1937-D MS-67 (PCGS). Fully brilliant and highly lus¬ 

trous. Sharply struck. A frosty and impressive 

gem, a coin that represents the ultimate plateau of 

quality for the date; PCGS has not certified an 

example of the date in a finer grade! We expect 

many calls for this superb coin, but, unfortu¬ 

nately, only the very first caller will enjoy the dis¬ 

tinct pleasure and pride of adding this beautiful 

coin to his or her collection.3,750 
PCGS Population: 20; none finer. 

1937-D MS-66 (PCGS). Brilliant.975 

1937-D MS-62. Brilliant.129 

1937-S MS-65 (PCGS). Brilliant.489 

1938 Proof-66 (NGC). Brilliant.795 

1938 MS-65 (PCGS). Brilliant.275 

1938-D MS-65 (PCGS). Brilliant.925 

1938- D VF-35. A nice example.99 

1939- D MS-65 (PCGS). Brilliant.145 

Outstanding Gem 1939-S 50<t 

None Graded Finer by PCGS 

1939-S MS-67 (PCGS). Fully brilliant and highly lus¬ 

trous. Sharply struck and aesthetically appealing. 

A satiny gem of, literally, the highest order. PCGS 

has not certified an example of this date at a finer 

grade, making the present specimen essentially as 

nice as you can hope to own for the date!.. 1,695 
Of interest: the reverse of this coin shows an internal die 

crack that runs from the uppermost top of the eagle's right 

wing, downward across the eagle, terminating at the talons on 

its left foot. Most die cracks begin at the rim, and to find the 

center of a die cracked (which is usually a low point in a die, 

and not subject to as much stress as certain other areas of a die) 

is certainly an uncommon occurrence. 

1941 MS-66. Brilliant.219 

1941 MS-66 (PCGS). Brilliant.219 

1941 MS-63. Brilliant.47 

1941-D MS-65 (NGC). Brilliant.139 

1941-D MS-65 (PCGS). Brilliant.139 

1941-D MS-64. Brilliant.95 

1941-S MS-65 (PCGS). Brilliant.1,175 

1941-S MS-63 (PCGS). Brilliant.119 

1941- S MS-62 (NGC). Brilliant.99 

1942 MS-67 (NGC). Brilliant and fully lustrous. 639 

1942 MS-66 (PCGS). Brilliant.219 

1942 MS-65. Brilliant.119 

1942 MS-65 (NGC). Brilliant centers with light golden 

peripheral toning.119 

1942 MS-65 (PCGS). Brilliant.119 

1942 MS-64 (PCGS). Brilliant.59 

1942 MS-63 (PCGS). Brilliant.44 

1942- D MS-66 (PCGS). Brilliant.299 

1942-D MS-65 (PCGS). Brilliant.189 

1942-D MS-63. Brilliant.85 

1942-S MS-65 (NGC). Brilliant.595 

1942-S MS-65 (PCGS). Brilliant.595 

1942-S MS-63 (NGC). Brilliant.69 

1942- S MS-63 (PCGS). Brilliant.69 

1943 MS-66 (NGC). Brilliant.219 

1943 MS-66 (PCGS). Brilliant.219 

1943 MS-65 (PCGS). Brilliant.109 

1943 MS-64 (PCGS). Brilliant.53 

1943 MS-63. Brilliant.44 

1943 MS-63 (PCGS). Brilliant.44 

1943 MS-62 (PCGS). Brilliant.35 

1943- D MS-66 (PCGS). Brilliant.279 

1943-S MS-65 (PCGS). Brilliant.329 
Enjoy Liberty Walking half dollars? Collecting them i> a 

pleasure when you buy from Bowers and Merena Galleries 

We look "beyond the grading number" and acquire coins that 

are visually appealing and among the finest in their grade 

categories. It is no wonder that for years, indeed deuide> we 

have helped to form some of the finest Liberty Walking hall 

dollar collections ever assembled. 

1943- S MS-64 (PCGS). Brilliant.75 

1944 MS-66 (PCGS). Brilliant.339 

1944 MS-64 (PCGS). Brilliant.^ 

1944 MS-63 (PCGS). Brilliant . 19 
1944- D MS-Mi. Brilliant. 239 
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1944-D MS-66 (PCGS). Brilliant.239 

1944-D MS-65 (PCGS). Brilliant.139 

1944-D MS-64 (NGC). Brilliant.79 

1944- S MS-65 (PCGS). Brilliant.445 

1945 MS-66 (NGC). Brilliant.259 

1945 MS-65 (PCGS). Mostly brilliant with light golden 

peripheral toning.129 

1945 MS-65 (PCGS). Brilliant.129 

1945 MS-64 (NGC). Brilliant.54 

1945 MS-64 (PCGS). Brilliant.54 

1945- D MS-66 (PCGS). Brilliant.219 
Now it seems to us that we have the nicest quality inven¬ 

tory of Liberty Walking half dollars anywhere in the country. 

If you like "high-end" pieces, you've come to the right place. 

And, once you see the quality we deliver, our prices will seem 

like bargains! 

1945-D MS-63. Brilliant.49 

1945- S MS-64 (PCGS). Brilliant.63 

1946 MS-66 (NGC). Brilliant.595 

1946 MS-65 (NGC). Brilliant.209 

1946 MS-65 (PCGS). Brilliant.209 

1946 MS-63. Brilliant.49 

1946- D MS-65 (PCGS). Brilliant.109 

1946-S MS-65 (PCGS). Brilliant.139 

1946-S MS-64 (PCGS). Brilliant.67 

1946- S MS-62. Brilliant.25 

1947 MS-66 (NGC). Brilliant.479 

1947 MS-65 (NGC). Brilliant.229 

1947 MS-65 (PCGS). Brilliant.229 

1947- D MS-65 (PCGS). Brilliant centers with golden 

peripheral toning.129 

1947-D MS-65 (PCGS). Brilliant.129 

Franklin Half Dollars 
Is every numismatist in the United States ordering 

Franklin half dollars from us? Sometimes it seems 

that way! 

Franklin half dollars have been selling! And, we 

have continued to buy all the nice ones offered to us 

for reasonable prices! All of this equates to our having 

a very nice inventory, one that will please the condi¬ 

tion-conscious buyer. The completion of a set, 

1948-1963, is within the reach of just about everyone. 

If you're on a budget, consider MS-63, equivalent to 

choice Mint State. If you have extra funds in your 

checking account, consider MS-64 or MS-65, and 

search for fully struck coins with Full Bell Lines. Our 

selection is of very high quality. 

Every day more and more numismatists are or¬ 

dering Franklin half dollars from us. Exactly why, we 

are not sure, except that the series is short, sweet, and 

affordable to just about anyone, especially regarding 

lovely Mint State pieces in grades such as MS-63 and 

MS-64. At higher levels the word scarce begins to in¬ 

tervene, and some of these are truly hard to find. 

Our offering is quite extensive, if you are seeking 

quality and value, you will find it here. 

1948 MS-66 FBL (PCGS). Brilliant.1,395 

1948 MS-65 FBL (PCGS). Lustrous with light ton¬ 

ing.195 

1948 MS-65 FBL (PCGS). Brilliant.195 

1948 MS-64 FBL (PCGS). Lightly toned.59 

1948-D MS-65 FBL (PCGS). Brilliant.295 

1948-D MS-64 FBL (PCGS). Brilliant.59 

1949 MS-64 FBL (PCGS). Attractive toning.109 

Another Attractive 1949-D Franklin 50<t 

1949-D MS-65 FBL (PCGS). Lustrous with light 

golden surfaces.1,995 

1949- D MS-64 FBL (ANACS). Mostly brilliant with a 

hint of light golden toning. Oh so close to MS-65, 

but oh so far away in price!.285 

1950- D MS-64 FBL (PCGS). Brilliant.179 

1951 Proof-67 (NGC). Brilliant white with immaculate 

fields.1,095 

1951 Proof-67 (PCGS). Brilliant with a touch of gold 

at the rims.1,095 

1951 MS-65 FBL (PCGS). Brilliant.495 

1951 MS-65 FBL (PCGS). Lustrous gold surfaces. 495 

1951- S MS-65 FBL (PCGS). Lightly toned.1,295 

1952 MS-65 FBL (ANACS). Brilliant with just a blush 

of rose near the base of the obverse.295 

1952 MS-65 FBL (PCGS). Brilliant.295 

1953 MS-65 (PCGS). Light golden toning.229 

1953- S MS-65 (PCGS). Light golden surfaces.75 

1954- D MS-65 FBL. Brilliant.219 

1954-D MS-65 FBL (PCGS). Brilliant.219 

1954-D MS-65. Brilliant.169 

1954-D MS-64 FBL (PCGS). Brilliant.49 

1954-S MS-65 FBL (PCGS). Brilliant.495 

1954-S MS-65 (PCGS). Brilliant.49 

1954-S MS-64 (PCGS). Brilliant.19 

1955 MS-64 FBL (PCGS). Brilliant.47 

1956 Type II. Proof-68 Deep Cameo (PCGS). Brilliant 

with heavily frosted devices. We have just pur¬ 

chased a small group (amazing!) of this particular 

variety, each one a treat to the eye. Purchase one 

for.679 

1956 Type II. Proof-68 Cameo (NGC). Frosty white 

devices with full contrast against immaculate 

fields.295 

1956 Type II. Proof-68 Cameo (PCGS). Heavily frosted 

devices offset from reflective fields.295 

1956 Type II. Proof-67 Deep Cameo (PCGS). Bril¬ 

liant.379 

1956 MS64 FBL (PCGS). Brilliant.45 

1957 MS-65 (ANACS). Brilliant.45 

1957 MS-65 (NGC). Brilliant.45 

1957 MS-65 (PCGS). Brilliant.45 

1957 MS-64 FBL (PCGS). Brilliant.45 

1957-D MS-65 FBL (PCGS). Brilliant.119 
While we have a great stock of Franklin half dollars, it will 

help you and also help us if you have second choices in mind 

when you telephone, fax, or mail your order. 

1957- D MS-65 FBL (PCGS). Lightly toned.119 

1958- D MS-64 FBL (PCGS). Brilliant.45 

1959 MS-65 FBL (PCGS). Brilliant.295 

1959- D MS-65 (NGC). Brilliant.159 

1959-D MS-64 FBL (PCGS). Brilliant. Reviewing our 

beautiful inventory of Franklin half dollars 

prompts us to recall the days of the 1950s when 

there was little interest in collecting such pieces, 

and we did not stock them singly. In fact, we had 

a general policy — with just a few exceptions - not 

to stock any United States coins dated after 1940! 

Today this seems rather silly, but back then such 

pieces played to a small market and had relatively’ 

little premium value. Now, competition to buy 

choice Franklin half dollars is fierce, and it takes a 

great deal of effort for us to maintain our inven¬ 

tory.59 

1959-D MS-63. Brilliant. 12 

1960 MS-64 FBL (PCGS). Brilliant. 57 

1961 MS-65 (PCGS). Brilliant.169 

1961-D MS-65 FBL (PCGS). Brilliant 

1961-D MS-65 (NGC). Brilliant.395 

1961-D MS-65 (PCGS). Brilliant with a whisper of 

gold at the rims.395 

1961- D MS-63. Brilliant.12 

1962 Proof-68 (NGC). Brilliant.79 

1962 MS-65 (NGC). Brilliant.245 

1962 MS-63. Brilliant.12 

1962- D MS-65 (PCGS). Brilliant centers with gold pe¬ 

ripheral toning.350 

1962-D MS-65 (PCGS). Brilliant.350 

1962-D MS-64 FBL (PCGS). Brilliant.109 

1962- D MS-63. Brilliant.12 
Our stock of Franklin half dollars varies from just one or 

two of each variety to scads of them, this latter situation being 

true for the 1962-D. 

1963 Proof-67 Cameo (PCGS). Brilliant.99 

1963 Proof-66 (PCGS). Brilliant.32 

1963 MS-65 (NGC). Brilliant.65 

1963 MS-65 (PCGS). Brilliant.65 

1963 MS-64 (PCGS). Brilliant.19 

1963 MS-63. Brilliant.12 

1963- D MS-65 FBL (PCGS). Lustrous with light gold 

highlights.185 

1963-D MS-65 (PCGS). Brilliant.79 

1963-D MS-65 (PCGS). Light golden toning.79 

1963-D MS-64 FBL (PCGS). Brilliant.29 

1963-D MS-64 (PCGS). Brilliant.19 

1963- D MS-63. Brilliant.12 

Kennedy Half Dollars 
1964 MS-66 (PCGS). Brilliant.59 

1964 MS-65 (PCGS). Brilliant.32 

1964- D MS-66 (PCGS). Brilliant.59 

1964-D MS-65 (PCGS). Brilliant.39 

Want to Display and 

Enjoy Your Coins? 
Our "Eagle" notebooks with clear 

plastic album pages for the storage 

and enjoyable display of your certified 

coins fill the bill — and at low cost. In¬ 

stead of having your "slabs" rattle 

around in a box, display and appre¬ 

ciate them! Also see our "Littleton" 

traditional albums where you can 

display your "raw" coins. For more 

information on either of these op¬ 

tions, see the advertisements on 

pages 47 and 48 of this issue or call 

Mary Tocci in our Publications De¬ 

partment at 1-800-222-5993. 
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Coin Quiz 
Traveling Adventures 

Summer is upon Wolfeboro, and legions 

of vacationing folk are coming to visit our 

humble burgh. Inspired by those travelers, 

we invite you to test your knowledge of 

these numismatic traveling themes. If you 

score on all 10, perhaps you deserve a va¬ 

cation of your own! 

1. The 1935 Old Spanish Trail com¬ 

memorative half dollar was designed and 

created by ANA President L.W. Hoffecker. 

Where did that trail end according to the 

map on the reverse of the coin? 

a. Saint Augustine, Florida 

b. San Diego, California 

c. El Paso, Texas 

d. Albuquerque, New Mexico 

2. John Reich, the engraver responsible 

for accomplishing the "Capped Bust" de¬ 

sign of 1807, emigrated to Philadelphia 

from what faraway place? 

a. Denmark 

b. Bavaria 

c. Ireland 

d. Austria 

3. The Canadian "voyageur" dollar 

shows what kind of voyagers? 

a. Two Indians on foot 

b. A steaming locomotive 

c. Two Jesuits on the St. Lawrence River 

d. A Hudson's Bay Company fur trader 

and an Indian 

4. Mark Newby, an English Quaker, 

emigrated from Ireland to the British colo¬ 

nies in 1681 on a fishing boat. In what 

present-day state did he land with his load 

of St. Patrick's halfpence and farthings? 

a. Pennsylvania 

b. New Jersey 

c. New York 

d. Delaware 

5. Cabinet member William L. Marcy 

by John /. Kraljevich, Jr. 

with Rare Coins 

oversaw the transportation by special cou¬ 

rier of nearly 230 ounces of California gold 

to the Philadelphia Mint in 1848, gold that 

was later fashioned into gold medals and 

1848 CAL quarter eagles. What office did 

Marcy hold? 

a. Secretary of the Treasury 

b. Secretary of Commerce 

c. Secretary of War 

d. Postmaster General 

6. Which noted American returned 

from Paris in 1790 with a set of medals to 

give to George Washington? 

a. Thomas Jefferson 

b. David Humphreys 

c. Benjamin Franklin 

d. Robert Livingstone 

7. The Mormons struck the first $20 gold 

piece in the United States at the Great Salt 

Lake in 1849. Before their cross-country jour¬ 

ney to Utah, where did they issue banknotes 

from their "Anti-Banking Company?" 

a. Nauvoo, Illinois 

b. Fayette, New York 

c. Council Bluffs, Iowa 

d. Kirtland, Ohio 

8. The Berg specimen of the 1804 dol¬ 

lar, sold in our sale of The Johns Hopkins 

University's Garrett Collection, was said to 

have been discovered in Europe. In fact, it 

is more likely that its owner, Philadelphian 

John W. Haseltine, placed it with an over¬ 

seas firm to give it a more impressive pedi¬ 

gree. This well-traveled dollar was said to 

have been purchased in what European city 

circa 1875? 

a. Paris 

b. Munich 

c. Vienna 

d. London 

9. Which of the following American 

numismatists did NOT make the ultimate 

numismatic road trip to Egypt for the 1954 

sale of King Farouk's massive coin collec¬ 

tion? 

a. R. Henry and Emery May Norweb 

b. John Jay Pittman 

c. B. Max Mehl 

d. Abe Kosoff 

10. Speaking of road trips, the origi¬ 

nal manuscript to the ultimate road trip 

book, On The Road by Jack Kerouac, recently 

sold for $2,426 million to Robert Irsay, 

owner of the Indianapolis Colts football 

team. How many individual coins have 

sold for more than that manuscript? 

a. one 

b. two 

c. three 

d. none 

Bonus: The vacating of the Cherokees 

to Oklahoma via the "Trail of Tears" facili¬ 

tated the perceived safety and establish¬ 

ment of a federal mint in what Southern 

town in 1838? 
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Silver Dollars 
For decades, knowledgeable silver dollar collec¬ 

tors have turned to Bowers and Merena for quality 

coins and great value. Long-time customers know 

that when quality counts, they can count on us to 

deliver. Silver dollars have long been one of our spe¬ 

cialties and we are justifiably proud of the fact that we 

have been instrumental in forming some of the finest 

silver dollar collections ever assembled. 

Silver dollars in this issue range from an 1802, 

quickly to an 1836 Gobrecht, then to a few Liberty 

Seated pieces, then to a truly serious offering of Mor¬ 

gan dollars. Concerning the latter, read our "strategy" 

notes —which seem to have struck a responsive chord 

with many. 

Draped Bust Dollar 
1802 Bowers Borckardt-241, Bolender-6. F-12 (NGC). 

Light steel gray with some deeper highlights. An 

attractive coin for the grade.1,195 

Gobrecht Dollar 

Attractive 1836 Gobrecht Dollar 

1836 Judd-60. Restrike. Proof-50 (PCGS). Lightly 

hairlines over reflective silver surfaces, cleaned in 

the past and now beginning to acquire natural 

gold toning, visible along the border. Die Align¬ 

ment IV with the eagle flying level in respect to 

the horizontal axis of the obverse.8,995 
Gobrecht dollars are identified by, among other factors, 

four different die alignments. These are signified by the eagle 

flying either level or upward, in respect to the horizontal or 

vertical axis of the obverse. It's almost enough to make your 

head swim. There is, however, an easier way. Simply deter¬ 

mine which two letters on the reverse are exactly opposite 

Miss Liberty's head. Die Alignment I has Liberty's head oppo¬ 

site EXT of EXTLLAR. Die Alignment II has Liberty's head 

opposite ES of STATES. Die Alignment III has Liberty's head 

opposite NE of ONE. Finally, Die Alignment IV has Liberty's 

head opposite OF. 

Liberty Seated Dollars 
1846 AU-58 (NGC). An excellent candidate for a type 

set.995 

Lustrous and Rare 1853 $1 

1853 AU-58 (NGC). With much lustre remaining. 

A very high-grade example of a very scarce 

date.1,775 

Choice Uncirculated 1860-0 Dollar 

1860-0 MS-63 (PCGS). Pale golden surfaces display 

strong lustre and a minimum of marks for the as¬ 

signed grade. Decidedly choice for the grade, and 

worthy of serious consideration as such.3,550 

Morgan Silver Dollars 
Collecting Suggestions and Strategy (from QDB) 

A verv effective way to build a beautiful collection 

of Morgan dollars, consisting of the nearly 1(X) differ¬ 

ent dates and mintmarks in the series, is as follows: 

1. Select a pricing point, sav 5300 per com (or $100, 

or $1,000 —this is your call). 

2. Purchase one of each different MS-65 coin vou 

can purchase for $300 or less. Some will be a lot less, 

w'hile others will challenge the $300 mark. Make up a 

"want list" for the ones that theoretically cost $300 or 

less in MS-65 grade, and keep it on hand to work with. 

3. Now, from the coins that vou did not purchase 

as per No. 2 above or did not add to your want list, 

run through the series again, and make a list of all 

that cost $300 or less in MS-64 grade. Buv what you 

can and make a want list for others. 
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Statement of the destruction of Proof 

coin dies used in the year 1887, dated 

January 4,1888, from the Assay Depart¬ 

ment of the Philadelphia Mint. It is noted 

that one obverse and one reverse die 

were used for each of the denominations 

except the half dollar, for which there 

were three obverse dies and two reverse 

dies. The questions are these: were mul¬ 

tiple dies used to make Proof half dollars 

in 1888, or were the dies produced but 

not all employed? If multiple dies were 

employed, can anyone describe the dif¬ 

ferences, which should be noticeable by 

the four-digit logotype on the obverse, of 

pieces made? 

The same statement noted that for 

regular working dies the following 

were destroyed: cents (153 obverse, 160 

reverse), 3-cents (2 obverse, 2 reverse), 

5-cents (142 obverse, 137 reverse), dimes 

(44 obverse, 44 reverse), quarters (1 ob¬ 

verse, 1 reverse), half 

dollars (1 obverse, 1 

reverse), silver dol¬ 

lars (54 obverse, 53 

reverse), gold dollars 

(2 obverse, 3 reverse), 

$3 gold pieces (1 ob¬ 

verse, 1 reverse), 

quarter eagles (1 ob¬ 

verse, 1 reverse), 

eagles (2 obverse and 

2 reverse). In that 

year there were no 

production strike double eagles. 

This additional information de¬ 

serves a few comments: this reflects that 

the Proof dies for the various denomi¬ 

nations do not seem to have been used 

to make circulation strikes, for there 

were separate circulation strike dies for 

all denominations. The reverse dies, 

which do not bear dates, were probably 

discarded simply because thev had 

worn out, not because they were no 

longer suitable for use, as thev could be 

continued in the next year. Why the 

Proof reverse dies (or in the instance of 

the gold dollar the obverse die as the 

reverse bears the date) were destroyed 

is curious, as the undated dies could 

have been used later. 

Such Mint information, while inter¬ 

esting, is not necessarily definitive, as 

other reverse dies could have been used 

that were not destroyed, thereby genet 

ating more than one variety 
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4. Now, deleting the items from Nos. 2 and 3 

above, make a list of the remaining coins that you can 

buy in MS-63 grade for $300 or less. Bv this time, you 

will have on vour list well over half of the different 

varieties in the set —all in choice to gem Mint State! 

5. Now that the easier ones are past, make a list of 

the remaining pieces that you can buy in MS-60 to 

MS-62 grade for $300 or less. You will be nearly at the 

finish line! 

6. Now, make a list of the "toughies" that re¬ 

main-such as the 1889-CC, 1893-S, and a few others, 

and one-by-one, consulting market listings, make up 

a want list as to the grade you want — perhaps VF for 

the 1893-S, or whatever, realizing that some of the key 

remaining issues will cost you more than $300 each. 

Do not be in a hurry. Getting there is half the fun! 

Buy carefully and slowly. Cherrypick for quality 

along the way. I suggest buying the MS-65 and MS-64 

coins first, as in this way you will have a very impres¬ 

sive display nearly at the outset, providing a basis for 

your later acquisitions at leisure. 

Choice Proof 1878 Morgan Dollar 

8 Tailfeathers, 500 Struck 

1878 8 Tailfeathers. Proof-63 (PCGS). Deep golden 

gray surfaces exhibit rich peach, gold, and electric 

blue iridescence evenly distributed on both sides. 

From a Proof mintage for the date of 500 pieces, 

a fairly low Proof output within the context of the 

series.2,995 

1878 8 Tailfeathers. MS-63 (PCGS). Brilliant.175 

1878 8 Tailfeathers. MS-62 (PCGS).139 

Gem 1878 "7 over 8 Tailfeathers" 

1878 Doubled Tailfeathers. Strong. MS-65 (PCGS). 

Brilliant. Traditionally called "7 over 8 

tailfeathers," but the nomenclature has been 

changed in recent times as, typically, a few earlier 

tailfeathers can be seen peeking out from beneath 

the final 7. An interesting variety with a fascinat¬ 

ing story behind it!.2,850 

1878 Doubled Tailfeathers. Weak. MS-65 (PCGS). 

Brilliant.1,350 

1878 7 Tailfeathers. MS-62 (PCGS). Brilliant.63 

1878-CC MS-65 (PCGS). Brilliant.1,350 

1878-CC MS-64 PL (PCGS). Brilliant.379 

1878-CC MS-64 (PCGS). Brilliant.295 

1878-CC MS-63 DMPL (PCGS). Brilliant.259 

1878-CC MS-63 PL (PCGS). Brilliant.229 

1878-CC MS-63 (PCGS). Brilliant centers with a hint 

of gold at the rims.195 

1878-CC MS-63 (PCGS). Brilliant.195 

1878-S MS-66 (NGC). Attractive gold and orange 

peripheral toning frames brilliant centers with a 

full cartwheel.1,050 

1878-S MS-65 (PCGS). Brilliant.225 

1878-S MS-64. Brilliant.65 

1878-S MS-64 (PCGS). Brilliant.65 

1878-S MS-63. Brilliant.46 

1878-S MS-63 (PCGS). Brilliant.46 

Gorgeous Proof 1879 Dollar 

Low Mintage Rarity 

1879 Proof-63 (PCGS). Gorgeous iridescent toning. 

Very difficult to find so choice! A low-mintage 

issue in Proof format, compared to the millions of 

circulation strikes. Today, the market price of 

Proof Morgan dollars is quite low, in our opinion. 

It is an interesting challenge to build a date set. 

Perhaps this beautiful coin will furnish a begin¬ 

ning.1,675 

1879 MS-65 (NGC). Brilliant.1,075 

1879 MS-65 (PCGS). Frosty and fully brilliant with 

outstanding aesthetic appeal. Far scarcer than 

many Morgan dollars in gem quality.1,075 

1879 MS-63 (PCGS). Brilliant.55 

1879 MS-62. Brilliant.39 

Gem 1879-0 Dollar 

1879-0 MS-65 (NGC). Brilliant with absolutely su¬ 

perb lustre and eye appeal. Full white and certain 

to please any Morgan dollar enthusiast.3,250 

1879-0 MS-64 (PCGS). Brilliant.349 

1879-0 MS-63. Brilliant.139 

1879-0 MS-62 (PCGS). Brilliant.99 

1879-S Reverse of 1878. MS-64 (PCGS). Brilliant. 1,450 

1879-S Reverse of 1878. MS-63. Brilliant.345 

1879-S Reverse of 1878. MS-62 (PCGS). Brilliant. 199 

1879-S Reverse of 1879. MS-67 (PCGS). Brilliant. 879 

1879-S Reverse of 1879. MS-66 PL (NGC). Superb 

frosty devices. The obverse is blast white and the 

reverse has lovely gold and rose peripheral ton¬ 

ing.395 

1879-S Reverse of 1879. MS-66 (PCGS). Brilliant. 239 

1879-S Reverse of 1879. MS-65 DPL (NGC). Bril¬ 

liant.460 

1879-S Reverse of 1879. MS-65. Brilliant.99 

1879-S Reverse of 1879. MS-65 (PCGS). Brilliant. . 99 

1879-S MS-64 PL (PCGS). Brilliant.A.89 

1879-S Reverse of 1879. MS-64. Brilliant.48 

1879-S Reverse of 1879. MS-64 (PCGS). Brilliant. . 48 

1879- S Reverse of 1879. MS-63 (PCGS). Brilliant. . 36 

1880 MS-65 (PCGS). Brilliant.879 

1880- 0 MS-64 (PCGS). Lustrous and brilliant. A sat¬ 

iny example of a New Orleans Mint issues that is 

quite scarce in Mint State grades.1,325 

1880-0 MS-63. Brilliant.295 

1880-0 MS-62 (PCGS). Brilliant with a hint of gold at 

the rims.195 

Marvelous MS-68 1880-S Dollar 

1880-S MS-68 (PCGS). Light champagne surfaces 

with outstanding cartwheel lustre.2,995 

1880-S MS-67 PL (PCGS). Brilliant. A memorable 

quality example in a grade not often encoun¬ 

tered.995 

1880-S MS-66 PL (NGC). Brilliant.349 

1880-S MS-66 (NGC). Brilliant.239 

1880-S MS-66 (PCGS). Brilliant.239 

1880-S MS-65 DMPL (PCGS). Brilliant.450 

1880-S MS-65 PL (PCGS). Light amber.249 

1880-S MS-65. Brilliant.98 

1880-S MS-65 (PCGS). Brilliant.98 

1880-S MS-64 (PCGS). Brilliant. One of the more 

popular varieties in the series.45 

1880-S MS-63. Brilliant.35 

1880-S MS-63 (PCGS). Brilliant.35 

1880-S MS-62. Brilliant.28 

Lovely Proof 1881 $1 

1881 Proof-63 (PCGS). Even pale gold with full 

reflectivity and great eye appeal for the assigned 

grade. This piece would liven up any collection of 

Morgan dollars or would be a magnificent repre¬ 

sentation of the design in a type set.1,995 

1881 MS-64 (PCGS). Mostlv brilliant with a whisper 

of gold on the obverse.40 

1881 MS-63. Brilliant.40 

1881-CC MS-65 (PCGS). Brilliant. 095 

1881-CC MS-64 (PCGS). Brilliant.345 

1881-CC MS-62 (PCGS). Brilliant.259 
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1881-0 MS-64 (PCGS). Brilliant.139 

1881-S MS-66 (NGC). Brilliant.239 

1881-S MS-66 (PCGS). Brilliant.239 

1881-S MS-65 PL (NGC). Brilliant.195 
The 1881-S is the most available of the early Morgan 

dollar varieties in terms of sharply struck, high-grade Mint 

State coins. We always try to have a nice supply on hand. If you 

have a friend who might be interested in Morgan dollars, 

consider buying an 1881-S as a gift. The recipient will surely be 

grateful and quite impressed! 

1881-S MS-65. Brilliant.98 

1881-S MS-65 (PCGS). Brilliant.98 

1881-S MS-64 PL. Brilliant.79 

1881-S MS-64 PL (PCGS). Brilliant.79 

1881-S MS-64. Brilliant.45 

1881-S MS-64 (PCGS). Brilliant. This is the Morgan 

dollar for all seasons.45 

1881-S MS-63 PL (PCGS). Brilliant.69 

1881-S MS-63 (PCGS). Brilliant.33 

1881-S MS-63 (PCGS). Brilliant centers with amber 

peripheral toning.33 

Superb Gem 1882 Dollar 

1882 MS-66 (PCGS). Brilliant. An exceptionally high- 

grade specimen ol this popular Morgan dollar 

date.1,975 

1882 MS-64 DMPL (PCGS). Brilliant.575 

1882-CC MS-66 (NGC). Light rainbow iridescence on 

obverse.1,295 

1882-CC MS-66 (PCGS). Brilliant.1,295 

1882-CC MS-65 (PCGS). Brilliant.439 

Lovely Gem Mint State 1882-0 $1 

MS-65 DMPL 

1882-0 MS-65 DMPL (PCGS). Fully brilliant silver 

gray surfaces with perhaps a dusting of pale gold 

at the centers. A date that is seldom found so fine; 

in fact, PCGS has only graded one example of the 

date at a higher grade. Truly one of the finest ex¬ 

amples of the date extant, and almost certain to 

sell quickly. Will your call be the first inquiry 

about this beauty? Please, act quickly to capture 

this winner for your collection.5,750 

1882-0 MS-64 DMPL (PCGS). Brilliant.975 

1882-0 MS-62. Brilliant.39 

1882-S MS-65 (PCGS). Brilliant.99 

1882- S MS-63. Brilliant.36 

1883 MS-66 (PCGS). Brilliant.329 

1883 MS-65 (PCGS). Brilliant.139 

1883- CC MS-66 (PCGS). Brilliant.825 

1883-CC MS-65 PL (PCGS). Brilliant.425 

1883-CC MS-65. Brilliant.325 

1883-CC MS-65 (PCGS). Brilliant.325 

1883-CC MS-63 (PCGS). Brilliant.125 

1883-0 MS-65. Brilliant.109 

1883-0 MS-65 (PCGS). Brilliant.109 

1883-0 MS-64. Brilliant.48 

1883-0 MS-64 (PCGS). Brilliant.48 

1883-0 MS-63. Brilliant.36 

1883-0 MS-63 (PCGS). Brilliant.36 

Choice and Lustrous 1883-S Dollar 

Highly Important Rarity 

1883-S MS-64 (PCGS). Brilliant with light reflectivity 

and great lustre. This is one of the scarce dates 

among Morgan dollars, a rarity in choice or gem 

Mint State.5,150 

1884 MS-65 (PCGS). Brilliant.229 

1884-CC MS-66 (PCGS). Brilliant. Exceptionally high 

grade! Exceptionally nice! Our buyers —namely 

Gordon Wrubel and Mark Borckardt-have 

been traveling far and wide to find such coins as 

this!.895 

1884-CC MS-65 (PCGS). Brilliant.325 

1884-CC MS-64 (PCGS). Brilliant.139 

1884-0 MS-66 (NGC). Brilliant.299 

1884-0 MS-66 (PCGS). Brilliant.299 

1884-0 MS-65 DPL (NGC). Light peripheral toning 

and heavily frosted devices.695 

1884-0 MS-65 DMPL (PCGS). Brilliant.695 

1884-0 MS-65. Brilliant.99 

1884-0 MS-65 (NGC). Brilliant.99 

1884-0 MS-65 (PCGS). Brilliant.99 

1884-0 MS-64. Brilliant.49 

1884-0 MS-64 (PCGS). Brilliant.49 

1884-0 MS-63 DMPL (PCGS). Brilliant.69 

1884-0 MS-63. Brilliant.36 

1884-0 MS-63 (PCGS). Brilliant. A nice introductory 

coin to illustrate the New Orleans Mint.36 

1884- S AU-55 (NGC). Lightly toned.695 

1885 MS-66 (PCGS). Brilliant.299 

1885 MS-65 PL (PCGS). Brilliant.295 

1885 MS-65. Brilliant.99 

1885 MS-65 (PCGS). Brilliant.99 

1885 MS-64. Brilliant.49 

1885 MS-64 (NGC). Brilliant.49 

1885 MS-63. Brilliant.38 

1885 MS-63 (PCGS). Brilliant.38 

1885- CC MS-65 (PCGS). Brilliant.795 

1885-CC MS-64 (PCGS). Brilliant.379 

1885-0 MS-67 (NGC). Brilliant with impressive cart¬ 

wheel lustre and frosty devices.1,350 

1885-0 MS-66 (PCGS). Brilliant.269 

1885-0 MS-65. Brilliant.98 

1885-0 MS-65 (PCGS). Brilliant.98 

1885-0 MS-64 (NGC). Brilliant.48 

1885-0 MS-64 (PCGS). Brilliant.48 

1885-0 MS-63. Brilliant.36 

1885-0 MS-63 (PCGS). Brilliant.36 

Lustrous Gem Mint State 1885-S $1 

1885-S MS-65 (PCGS). Mainly brilliant and highly 

lustrous, with just a nuance of pale champagne 

toning. A splendid representative example of a 

date that is seldom found finer than the present 

specimen, and desirable for just that reason. Add 

this beautiful Morgan dollar to your collection 

right now!.2,250 

1885-S MS-64 (ANACS). Brilliant.395 

1885-S MS-63 (ANACS). Brilliant.199 

1885-S MS-62 (PCGS). Brilliant.169 

1886 MS-67 (NGC). Brilliant. 

1886 MS-66 (NGC). Brilliant.239 

1886 MS-65 DMPL (PCGS). Brilliant.895 

1886 MS-65. Brilliant.98 

1886 MS-65 (NGC). Brilliant.98 

1886 MS-65 (PCGS). Brilliant.98 

1886 MS-64 (NGC). Brilliant.49 

1886 MS-64 (PCGS). Brilliant. Our listing is suffi¬ 

ciently comprehensive that it is a pleasant and 

easy experience to order a dozen or two dozen or 

three dozen different inexpensive Morgan dollars, 

all in beautiful Mint State, and form the nucleus 

of a specialized collection. When our package ar¬ 

rives in your mailbox you will be delighted at the 

quality you gaze upon. We guarantee it! Morgan 

dollars are fun to collect, and our inventory of 

choice pieces gives you one of the finest selections 

you will ever see.49 

Mint State 1886-0 Rarity 

1886-0 MS-63 (PCGS). Lustrous with a hint of golden 

toning. One of the harder-to-find Morgan dollars at 

this grade level. You'll like this specimen.3,250 

1886-S MS-64 (PCGS). Brilliant centers with light 

amber peripheral toning.565 

1886-S MS-63 DPL (NGC). Brilliant Gotten \\ ith light 

peripheral toning. Somewhat scarce so nice. 1,350 

1887 MS-66 (PCGS). Brilliant. .275 

1887 MS-65. Brilliant. .% 

1887 MS-65 (PCGS). Brilliant. Q8 

1887 MS-64 PL (PCGS). Brilliant % 

1887 MS-64. Brilliant . 45 

1887 MS-64 (PCGS) Brilliant We root ■ntlv bought a 
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hoardlet of certified 1887 dollars, all graded by 

PCGS. Have us send one to you for.45 

1887 MS-63. Brilliant.35 

1887 MS-63 (PCGS). Brilliant.35 

Gem 1887-0 Dollar 

1887-0 MS-65 (PCGS). This lovely example is sharply 

struck with fully brilliant lustre and outstanding 

aesthetic appeal. One of the more difficult to find 

Morgan dollars at the MS-65 level, a connoisseur's 

coin.4,995 

1887-0 MS-64. Brilliant.345 

1887-0 MS-64 (PCGS). Brilliant.345 

1887-0 MS-63 (PCGS). Brilliant.109 

1887-S MS-64 (PCGS). Brilliant.539 

1887-S MS-63 (PCGS). Brilliant.175 

1888 MS-66 (PCGS). Brilliant.715 

1888 MS-65 (PCGS). Brilliant centers with light gold 

peripheral toning.195 

1888 MS-64 (NGC). Brilliant.55 

1888 MS-64 (PCGS). Brilliant.55 

1888 MS-63. Brilliant.39 

Marvelous 1888-0 Dollar 

1888-0 MS-66 (PCGS). Brilliant with immaculate surfaces 

and full satiny lustre. A truly exceptional 1888-0 dol¬ 

lar, one of the finest we have ever had in stock. This is 

a once-in-a-lifetime coin. That is, once you buy it, you 

are set for life—no need to ever look at another! 3,850 

1888-0 MS-65 PL (NGC). A lovely example with fully 

brilliant lustre on the devices.745 

1888-0 MS-65. Brilliant.475 

1888-0 MS-65 (PCGS). Brilliant.475 

1888-0 MS-64 (PCGS). Brilliant.59 

1888-S MS-64 (PCGS). Brilliant.535 

FAX YOUR ORDER 
603-569-5319 

Gem Proof 1889 Dollar 

1889 Proof-65 (NGC). Brilliant and beautiful. One of 

the nicest we've ever seen.5,250 

1889 MS-62. Brilliant.25 

1889-0 MS-64 (PCGS). Brilliant.569 

Gem 1889-S Dollar 

1889-S MS-65 (PCGS). Brilliant. Nicely struck and 

very pleasing in every respect.1,995 

1889-S MS-62. Brilliant.139 

1890 MS-61 (PCGS). Brilliant.29 

Mint State 1892-S Morgan $1 Rarity 

Rare So Fine 

1892-S MS-60 (NGC). Subdued lustre on pearlescent 

gray surfaces, with a touch of pale gold toning 

on both sides. A definite key date in the series, 

especially so in Mint State. Indeed, Uncirculated 

examples of this date are seldom seen at any 

grade level! A classic issue that will undoubtedly 

draw the attention of many Morgan dollar spe¬ 

cialists. Call quickly if this date is on your want 

list!...14,950 

Delightful 1890-CC Morgan $1 

MS-64 DMPL 

1890-CC MS-64 DMPL (PCGS). Chiefly brilliant with 

a whisper of champagne toning. The devices are 

frosted and the fields are reflective, the end result 

being a pleasing cameo effect. Scarce—and popu¬ 

lar — when found so nice. This one won't last long 

in our listings once Carson City Mint enthusiasts 

take notice, so call quickly.2,450 

1890-CC MS-64 (PCGS). Brilliant with light periph¬ 

eral toning.935 

1890- S MS-65 (PCGS). Brilliant.975 

1891- CC MS-64 (PCGS). With ANACS certificate. 789 

1891-CC MS-63 (PCGS). Golden surfaces with deep 

gold peripheral toning.419 

1891-CC MS-62 (PCGS). Brilliant.329 

1891-0 MS-63 (PCGS). Brilliant.239 

1891-S MS-64 (PCGS). Brilliant.259 

1891-S MS-62 (PCGS). Brilliant.89 

Gem Mint State 1892-CC Dollar 

1892-CC MS-65 (NGC). Mostly brilliant with a 

whisper of gold and blue at the upper obverse 

border. A wonderful example of this issue, 

from the very popular Carson City, Nevada 

Mint.7,350 

Lovely 1892-S Morgan $1 

1892-S AU-55 (NGC). Brilliant and lustrous. An attrac¬ 

tive example of this key date, an issue that went 

immediately into circulation with very few speci¬ 

mens intentionally saved. Even in just AU, this 

desirable date commands strong interest. Choice 

for the grade, and desirable as such.1,795 

Elusive 1892-S Morgan $1 

1892-S AU-50 (PCGS). A high degree of lustre re¬ 

mains on the surfaces of this lightly circulated 

key-date Morgan dollar issue. A scattering of faint 

marks is present—as should be expected for the 

assigned grade —none of which immediately 

draw the viewer's eye. Altogether pleasing for the 

grade.1,650 

1893 MS-64 (PCGS). Brilliant. An exceptional ex¬ 

ample with frosty lustre and sharp design fea¬ 

tures. This is the most affordable issue of the 

year.1,395 

1893 MS-64 (PCGS). Brilliant centers with light gold 

toning at the rims.1,395 

1893 MS-63 (PCGS). Brilliant centers with amber ton¬ 

ing at the rims.910 

Choice 1893-0 Dollar 

1893-0 MS-63 (PCGS). l ull cartwheel and a ver\ 
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pleasing visual effect with nice fields. Semi-key, 

always popular and always difficult to find. A 

lovely specimen.6,950 

Key Date 1894 Morgan $1 

Choice Uncirculated 

1894 MS-64 (PCGS). Fully brilliant and highly lus¬ 

trous, although a faint nuance of pale gold is seen 

at the rims. Decidedly choice for the grade. A 

prized rarity from the Philadelphia Mint. Just 

110,000 examples of the date were struck, the low¬ 

est production figure in the Morgan dollar series 

from that facility (except, of course, for the near 

legendary 1895 Proof-only issue —of which we 

just happen to offer a splendid specimen a little 

further along in the listings!).5,350 

Lustrous Rare 1894 Dollar 

1894 MS-63 (PCGS). Fully brilliant and attractive. 

This issue is always in demand. We try to keep 

examples in stock at all times, however, such a 

goal is not easily accomplished.3,950 

1894 AU-55 (PCGS). Brilliant and lustrous.775 

1894 AU-53 (PCGS). Lustrous champagne.795 

Choice and Rare 1894-0 Dollar 

1S94-0 MS-63 (PCGS). Sharply struck and fully bril¬ 

liant with attractive satiny lustre.3,595 

Important 1895 Morgan $1 Rarity 

The "King" of Morgan Dollars 

1895 Proof-62 (PCGS). Pale champagne surfaces with 

a modicum of frost on the devices. A pleasing 

example —for the grade —of this important Proof- 

only issue —the rarest Morgan dollar by far. Use 

this to complete your set!. 25,950 
So far as is known, no circulation strikes exist of the 

Philadelphia Mint Morgan dollar. Only 880 Proofs were struck, 

this constituting the source for the remaining supply. 

Over the years the 1895 dollar has been the key to the 

Morgan dollar set. While several other issues are rarer in 

higher grades (high Mint State grades for circulation strikes as 

compared to high Proof grades for the 1895), these other issues 

are available in lower grades. Taking all grades as a whole, the 

1895 has by far the lowest total population in the Morgan 

dollar series. Probably, a few more than 500 are known today 

from the original Proof mintage of 880 coins. 

Mintage mystery: Mintage figures for the year 1895 indi¬ 

cate that 880 Proofs were minted plus 12,000 circulation strikes. 

However, not a single Uncirculated or worn circulation strike 

has ever been authenticated, and it is believed that not a single 

business strike exists today. Thus, any numismatist desiring 

an 1895 Morgan dollar must by necessity acquire one of the 

remaining Proof specimens. 

A probable scenario for the disappearance of 12,000 busi¬ 

ness strikes is that these coins may represent an accounting 

error and were actually dated 1894. Alternatively, the entire 

business strike mintage of 1895-dated dollars, representing 12 

bags of 1,000 coins each, was melted under the Pittman Act of 

1918, which saw the destruction of over 270 million silver 

dollars of earlier dates. 

1895-0 AU-53 (PCGS). Brilliant.1,175 

1895-0 AU-50 (PCGS). Light champagne.995 

1895-0 G-4(NGC).99 

1896 MS-66 (NGC). Brilliant.675 

1896 MS-65 (PCGS). Brilliant.169 

1896 MS-63. Brilliant.39 
1896 MS-62 PL (PCGS). Brilliant.42 

1896 MS-62. Brilliant.27 

Important Mint State 1896-0 $1 

1896-0 MS-62 (PCGS). Brilliant and lustrous. One of 

those dates that becomes rarer the farther up the 

grading scale one goes. While 4.9 million ex¬ 

amples of the date were struck, very few have 

survived in Mint State, making pleasing speci¬ 

mens such as the present coin a true numismatic 

treasure. Another date that we have difficulty lo¬ 

cating in Uncirculated grades, and just as difficult 

a time maintaining in our inventory. Call quickly 

to obtain this attractive specimen!.2,450 

1896-0 AU-53 (NGC). Lustrous light champagne sur¬ 

faces.495 

1897 MS-66 (NGC). Exceptional satiny lustre and an 

impeccably detailed strike. Superb.1,475 

1897 MS-66 (PCGS). Brilliant and lightly reflective. 

Readily available in lower grades, but decidedly 

elusive in the superb gem Mint State preservation 

offered here.1,475 

Rare Mint State 1897-0 Dollar 

1897-0 MS-62. Brilliant. Quite rare in Mint State, in 

relation to the great demand for such pieces. It is 

not easy for us to keep such coins in stock! . 2,850 

1897-0 MS-61 (NGC). Brilliant with light golden ton¬ 

ing.1,295 

1897-0 AU-58 (ANACS). Brilliant centers with light 

golden peripheral toning.495 

1897-S MS-64 (PCGS). Brilliant.125 

1898 MS-66 (PCGS). Brilliant. Exceptionally high 

grade!.1,129 

1898 MS-65 PL (PCGS). Brilliant with only two pieces 

graded higher by PCGS.695 

1898 MS-65 (PCGS). Brilliant.219 

Gem Deep Mirror Prooflike 

1898-0 Dollar 

1898-0 MS-66 DM PL (PCGS). Sharply struck v ith 

fully brilliant surfaces highlighted bv a touch of 

light gold toning along the borders Wonderful 

cameo contrast adds to the aesthetic appeal of this 

gem.2,795 
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1898-0 MS-66 (PCGS). Brilliant.319 

1898-0 MS-65 (PCGS). Brilliant.99 

1898-0 MS-64 (PCGS). Brilliant.49 

1898-0 MS-63 (PCGS). Brilliant.36 

Superb 1899 Dollar 

1899 MS-66 (PCGS). Fully brilliant with great eye 

appeal —one of the nicest circulation strikes you 

will ever find. First order gets it for.1,995 

1899 MS-64 (PCGS). Brilliant.199 

1899-0 MS-66 (PCGS). Brilliant.385 

1899-0 MS-65 (PCGS). Brilliant.115 

1899-0 MS-64 (PCGS). Brilliant.55 

1899-0 MS-62. Brilliant.25 

Gem 1899-S Morgan $1 

1899- S M S-65. (PCGS).Brilliant.1,995 

1900 MS-66 (PCGS). Brilliant.745 

1900 MS-65 (PCGS). Brilliant.189 

1900 MS-64 (PCGS). Brilliant.59 

1900- 0/CC MS-64 (PCGS). Brilliant.625 

1900-0 MS-66 (NGC). Brilliant with impeccable cart¬ 

wheel lustre.535 

1900-0 MS-66 (PCGS). Brilliant.535 

1900-0 MS-65 (PCGS). Brilliant.139 

1900-0 MS-64 (PCGS). Brilliant.59 

Gem 1900-S Dollar 

1900-S MS-65 (NGC). Brilliant and fully lustrous. A 

lovely specimen of this issue that will never re¬ 

quire upgrade or apology.1,525 

1900-S AU-58 (PCGS). Brilliant centers with a hint of 

amber at the periphery.159 

1901 AU-58 (PCGS). Brilliant.795 

Gem Mint State 1901-S $1 

1901-S MS-65 (PCGS). Brilliant and lustrous with at¬ 

tractive satiny surfaces. A rare date in gem Mint 

State despite a fairly lofty mintage of more than 

2.2 million coins. No doubt the vast majority of 

the issue went immediately into the channels of 

commerce in San Francisco and the surrounding 

environs, with Uncirculated specimens available 

today more as a matter of chance than of choice. 

An undeniable gem!.4,250 

1901- S MS-63 (PCGS). Brilliant centers with light 

amber peripheral toning.579 

1902 MS-65 (PCGS). Brilliant.475 

1902- 0 MS-65 (PCGS). Brilliant.139 

1902-0 MS-63 (PCGS). Brilliant.39 

1903 MS-66 (NGC). Brilliant.695 

1903 MS-66 (PCGS). Brilliant.695 

1903-0 MS-64 (PCGS). Brilliant.329 

1903- 0 MS-63 (PCGS). Brilliant.299 

1904- 0 MS-66 PL (NGC). Brilliant.475 

1904-0 MS-65. Brilliant.98 

1904-0 MS-65 (PCGS). Brilliant.98 

1904-0 MS-64 PL (PCGS). Brilliant centers with 

golden toning at the rims.79 

1904-0 MS-64. Brilliant.48 

1904-0 MS-64 (PCGS). Brilliant.48 

1904-0 MS-63. Brilliant.36 

1904-0 MS-63 (PCGS). Brilliant.36 

Choice and Lustrous 1904-S Dollar 

1904-S MS-63 (NGC). Brilliant champagne centers 

with gold highlights at the rim.2,250 

1921 MS-66 (PCGS). Brilliant.725 

1921 MS-65 (PCGS). Brilliant.135 

1921-S MS-63 (NGC). Brilliant centers with light am¬ 

ber peripheral toning.55 

1921-S MS-63 (PCGS). Brilliant.55 

1921-S MS-62 (PCGS). Brilliant.39 

Peace Dollars 
When our buyers travel around the United 

States they keep a weather eye out for nice Peace 

dollars, seeking to acquire coins that have a lot of 

good old-fashioned eye appeal. It could be that this 

is why we sell so many Peace dollars. Once someone 

"discovers" us, they usually finish their collection 

right here! 

Peace dollars are eminently collectible inasmuch 

as all are affordable, although the 1934-S in high 

grades (an example of which we do not offer at the 

moment) is a bit expensive, but worth it. Individual 

pieces are very attractive to contemplate, particularly 

in hand-selected quality of MS-63 finer. We have re¬ 

cently added many nice Peace silver dollars to our 

inventory, and we invite you to review the compre¬ 

hensive offering we present. And, buy an "Eagle" 

album to display your certified set —and in that way 

you can enjoy your coins at a glance. 

Superb 1921 Peace Dollar 

High Relief Issue 

1921 Peace. MS-66 (NGC). Brilliant satiny lustre. One 

of the very finest specimens we have ever seen or 

handled. High relief design, as used in this year, 

but then discontinued, as the sculptured-style re¬ 

lief would not strike up properly at the center. In 

addition, complaints were received from bank 

officials that these coins would not "stack" prop¬ 

erly.8,500 

Gem Mint State 1921 Peace $1 

Remarkable Quality 

1921 Peace. MS-65 (NGC). Brilliant and beautiful. 

High-quality 1921 Peace dollars are among the 

more visually impressive coins in the American 

series due to their engraving by trained medalist 

Anthony De Francisci, well versed in the art of 

high-relief die work so expertly displayed on this 

coin.2,750 

Delightful and Choice 1921 Peace Dollar 

1921 Peace. MS-65 (PCGS). Lustrous satiny surfaces 

with just a hint of light reverse toning. A delight¬ 

ful example sure to please the most discriminat¬ 

ing buyer.2,750 

1921 Peace. MS-64. Fully lustrous with subtle cham¬ 

pagne surfaces and great eye appeal.499 

1921 Peace. MS-64 (PCGS). Brilliant.499 

1922 MS-65 (PCGS). Brilliant.105 

1922 MS-64. Brilliant.44 

1922 MS-64 (PCGS). Brilliant.44 

1922-D MS-65 (PCGS). Brilliant.359 

1922-D MS-63 (PCGS). Brilliant.45 

1923 MS-66. Brilliant.599 

1923 MS-66 (NGC). Brilliant.599 

1923 MS-66 (PCGS). Brilliant.599 

1923 MS-65. Brilliant.105 

1923 MS-65 (NGC). Brilliant.109 

1923 MS-65 (PCGS). Brilliant.105 

1923 MS-64. Brilliant.44 

1923 MS-64 (NGC). Brilliant.44 

1923 MS-64 (PCGS). Brilliant . M 

1923MS-63. Brilliant. 

1923 MS-63 (PCGS). Brilliant. 29 

1924 MS-63 (PCGS). Brilliant.30 

1924-S MS-64 (PCGS). Brilliant. 1 .lW 
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1925 MS-66 (NGC). Brilliant.599 

1925 MS-66 (PCGS). Brilliant.599 

1925 MS-66 (PCGS). Golden surfaces.599 

1925-S MS-64 (NGC). Brilliant.539 

Gem 1926 Peace Dollar 

1926 MS-66 (PCGS). Brilliant with outstanding frosty 

lustre.2,250 

Superb 1926-D Silver Dollar 

1926-D MS-66 (PCGS). Brilliant. Seldom seen at this 

high grade level. A'beautiful piece with wonder¬ 

ful eye appeal.1,950 

Ask about Overnight Shipping 

Free on all coin orders over $500 

Superb Gem 1926-S Dollar 

__ 

k 1 y m 

Rj* , 'HjP" 

1926-S MS-66 (NGC). Brilliant with satiny white 

lustre and a trace of iridescent peripheral ton¬ 

ing. A most attractive example for the connois¬ 

seur.4,250 

1926-S MS-65 (NGC). Brilliant.795 

1926- S MS-65 (PCGS). Brilliant with light champagne 

peripheral toning.795 

1927- S MS-64 (NGC). Brilliant white surfaces with 

some golden highlights.699 

Gem 1928 Peace Dollar 

1928 MS-65 (NGC). A brilliant gem specimen of this 

classic rarity. Although certain other Peace dollar 

issues are much rarer in gem quality, this issue 

has long been considered one of the key dates in 

the series. Indeed, it has the lowest overall mint¬ 

age of any Peace dollar 1921-1935. An excellent 

combination of high grade, low mintage, and 

good eye appeal.3,495 

1928 AU-58 (ANACS). Lustrous.22S 

1928-S MS-64 (PCGS). Brilliant. 

1928-S MS-64 (PCGS). Champagne surfaces with 

deep golden toning around the periphery. 1,075 

1928-S MS-63 (NGC). Brilliant."..295 

1934 MS-65 (NGC). Brilliant. U&0 

1934 MS-65 (PCGS). Brilliant. 1,050 

1934 MS-64. Brilliant.239 

Gem Uncirculated 1934-D $1 

1934-D MS-65 (PCGS). A satiny and lustrous gem 

with a hint of pale rose. A beautiful coin in all re¬ 

gards.1,995 

1934-D MS-64 (PCGS). Lightly toned.445 

1934-D MS-63. Brilliant.219 

1934- S VF-30 (PCGS).79 

1935 MS-65 (PCGS). Lustrous with light champagne 

surfaces.645 

1935 MS-65 (PCGS). Lustrous with light golden high¬ 

lights.645 

1935 MS-64. Brilliant.155 

1935 MS-64 (PCGS). Brilliant.155 

1935- S MS-64 (PCGS). Brilliant.459 

Eisenhower Dollars 
1973-S Silver. Proof-69 Deep Cameo (PCGS).199 

Take Advantage of the Bowers and Merena 

ervice 
5* 

w 

1 

Let us find for you the coins you want, 

in the grades you want, and at the prices 

that will be a good value for you. 

We invite you to send us your list of important, 

hard-to-find coins you are seeking in the price range 

of $250 and up. Just copy this page, complete the 

form and send it to us by mail or fax. Use extra paper 

if needed! Or go to www.bowersandmerena.com 

and complete an electronic submission form. 

Bowers and Merena will be your eyes and ears on 

the convention bourse floor, in our office when old- 

time collections come through our doors, and in 

communications with dealers and collectors all 

over the country. 

V-1 

itm 

Call Gail Watson Today! 

Our prices are excellent values for the quality you receive. Our 

coins are chosen specifically for their aesthetic appeal in combination 

with their technical grades. PLUS, each is priced to be a good value 

for you. Each and every purchase you make comes with our guarantee 

of satisfaction. 

Name 

Todays Date 

Street 

Customer# (if known) 

City State Zip 

I prefer to be contacted: □ By Phone#_ □ By Mail 

O By Fax#_ O By E-Mail_ 

Grading Service Preference (If Any) _ 

Date Denomination/Variety Grade or Grade Range 
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1973-S Silver. Proof-68 Deep Cameo (PCGS).79 

Incredible 1974-D Ike $1 Error 

Struck on 40% Silver Planchet 

1974-D Mint Error, 40% Silver Planchet. MS-63 

(PCGS). Bright and lustrous with a hint of gold on 

satiny surfaces. Struck on a 40% silver planchet, as 

used for certain S-Mint Proofs and Uncirculated 

issues of the date, instead of a copper-nickel 

planchet. A major rarity in the Eisenhower dollar 

series, with perhaps just a dozen or fewer examples 

currently known. This is about as rare as a modem 

20th-century coin gets! Only a few Eisenhower 

dollar specialists will ever own one.7,995 

Trade Dollars 
Our offering of trade dollars includes interesting 

pieces from the 1870s: 

Choice Proof 1874 Trade Dollar 

1874 Proof-64 (PCGS). A pleasing Proof with dark 

pewter and iridescent toning. A wonderful ex¬ 

ample for your type collection.3,575 

1874-CC MS-61. Brilliant, lustrous, and with a Chi¬ 

nese chopmark, rather small, on the eagle's right 

(per observer's stance) wing. A trade dollar in its 

finest sense-a coin that has been to China and 

back and which was actually used in trade, or at 

least which reached a banker or counting room (it 

is a philosophical question as to whether any 

chopmarked coin can be Mint State, and we will 

avoid this subject here!).995 

1875-CC Type I/I MS-60 Brilliant.795 

Lovely 1875-S Trade Dollar 

Choice MS-64 Type I/I 

1875-S Type I/I. MS-64 (PCGS). Brilliant and 

highly lustrous, with just a whisper of pale 

champagne toning in places. A splendid coin 

for the grade —over the years, we have 

handled many examples of the date at a 

slightly higher grade that were not so impres¬ 

sive as the present piece. One look at this 

beauty and you will treasure it in your collec¬ 

tion for years to come!.3,250 
The obverse of Type I trade dollars have the two 

points of the ribbon with LIBERTY upon it pointing 

distinctly to the viewer's left, while the reverse of the 

Type I pieces show a berry below the eagle's left (viewer's 

right) claw. On the Type II obverse, the ribbon ends point 

downward, while the reverse of the Type II pieces lacks 

a berry. 

1875-S Type I/I. MS-63 (PCGS). Lustrous light cham¬ 

pagne surfaces.1,295 

1876 Type I/I I. MS-63 (PCGS). Lustrous with golden 

highlights.1,525 

1877 AU-55 (PCGS). Light champagne surfaces. 429 

Lustrous 1877-S Trade Dollar 

1877-S MS-64 (PCGS). Sharply struck with fully bril¬ 

liant and frosty lustre.3,295 

Important 1878-CC Trade Dollar 

1878-CC AU-53 (PCGS). Brilliant with most original 

lustre. A lovely specimen of this very important 

trade dollar —the rarest by far of the dates and 

mintmarks struck for circulation. We are lucky to 

get one 1878-CC per year in our stock! Expensive, 

but really rare. And, this coin is really nice... 4,350 

ssued 

Cliicago, Nov. 4, 1904, 

Sir 
Replying to yov:r letter of the 2nd 

will say that Wass, Molitor & Co., i 
$50.00 slug3 in 1854 and *55. You will find 
them occasionally offered in the auctions, 
I do not know where to locate one at present, 
but should they come ray way, I will notify you; 

Very truly yours 
^06/ 

This reply from Ben G. Green, a Chicago numismatist and dealer in medical supplies, advises that W’ass, 

Molitor & Company issued $50 pieces in 1854 and 1855. In reality, these were only issued in 1855. Knowledge 

concerning private gold coins ivas sparse in an era before Edgar U. Adams published his treatise on the 

subject. 

(Part of a continuing series of postcards sent to John A. Beck, the famous Pittsburgh numismatist of the 

early 20th century. Beck was an eager buyer of coins and corresponded extensively with some of the most 

famous collectors and dealers of his time.) 
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Eagle Albums 
for certified coins 

Discount Prices • Save 10% to 20% 

Eagle certified albums accommodate all popular certified coins in a single album. i’C.GS, 

NGC, and PCI holders all fit snugly in the album pockets. The smaller AN ACS slabs are held 

snugly in the album pockets with optional foam U-shaped adaptors. 1 ach heav\I 

rigid page holds 9 certified coins and allows viewing from both sides. 

EAGLE-27: 3-Page certified album (holds 27 coins). List Price: $22.50, but see pagfR8 for 

discount information. 



Littleton Albums 
We are offering selected Littleton albums lor popular United States coins series. Designed with collectors in mind, every 

Littleton album has a sturdy three-ring binder construction so that album pages can lie flat and be easily removed. Brass 

eyelets reinforce the pages, and thumb holes make slide removal convenient. Crystal clear slides show both obverse and re¬ 

verse. Mintage figures and other series information included. If you enjoy collecting in the traditional way—raw coins rather 

than certified in slabs, these traditional albums are just the thing. Holders of this type have been enjoying a revival recently, 

as it is fun to collect and to fill in the openings. We offer the following items: 

Stock # Description List Price 

CENTS: 

BLAC 1 Eagle/Indian Head Cent, 1836-1909 16.95 
BLAC2 Lincoln Cent, 1909-1938 20.95 
BLAC 3 Lincoln Memorial Cent, 1959-date 20.95 

NICKELS: 

BLAN 1 Liberty Head Nickel, 1883-1912 15.50 
BLAN2 Buffalo Nickel, 1913-1938 16.95 
BLAN 3 Jefferson Nickel, 1938-1975, Vol. I 16.95 
BLAN 4 Jefferson Nickel, 1976-date, Vol. 11 16.95 

DIMES: 

BLAD 1 Mercury Dime, 1916-1945 17.50 
BLAD2 Roosevelt Dime, 1946-date 19.50 

QUARTERS: 

BLAQ1 Barber Quareter, 1892-1916 19.95 
BLAQ2 Washington Quarter, 1932-1967 19.95 
BLAQ3 Washington Quarter, 1968-1998 19.95 
BLAQ4 State Commemorative Quarter, 1999-2003 19.95 

HALVES: 

BLAH 1 Barbara Half Dollar, 1892-1915 20.95 
BLAH 2 Liberty Walking Half Dollar, 1916-1947 20.95 
BLAH 3 Franklin Half Dollar, 1948-1963 16.95 

DOLLARS: 

BLAMD 1 Morgan Dollar, 1878-1891, Vol. I 20.95 
BLAMD 2 Morgan Dollar, 1892-1921, Vol. II 20.95 
BLAPD 3 Peace Dollar, 1921-1935 16.95 

20TH-CENTURY ITPE COINS: 

BIATCT Twentieth-Century U.S. Type Coins 19.95 See page 88 for discount 

Save 10% to 



United States Gold Coins 

Gold! Perhaps no other item on earth has ever 

excited or enticed people and collectors alike more 

than that bright yellow ore. Right now, gold coins are 

hot! Market conditions are equally hot, and we've 

seen more fast-paced action in scarce and rare (key 

words) gold coins in recent times than at any other 

period in the past decade. 

Our 1999-2000 sales of the Harry W. Bass, Jr. Col¬ 

lection, parts I through IV (with sales II through IV 

emphasizing federal gold), set many records and 

made headline news throughout the coin hobby, and 

our other gold offerings have likewise drawn much 

attention. 

The exhibit of the "Ship of Gold" at the ANA 

Convention and elsewhere drew fantastic crowds. In 

reviewing the year 2000 Coin World Editor Beth 

Deisher credited the S.S. Central America treasure 

publicity as being one of the most beneficial things 

that has happened to the rare coin collecting hobby in 

recent years. The excitement continues into 2001. 

However, while rare and high-quality gold coins 

are very active, this is not true for common, low- 

grade pieces. Somewhat in between are common 

pieces in "medium" grades. Today, low bullion prices 

assure the affordability of gold "type" coins—check 

our double eagles, for example. Of course, a rare date 

gold coin will always be a rarity regardless of bullion 

value. The widening demand for nice gold coins is 

increasing as we write these words. More and more 

buyers of gold coins are entering the marketplace, 

which creates demand for common types as well as 

rare dates. 

This listing contains a great selection of gold is¬ 

sues from dollars to double eagles. Each coin has 

measured up to our exacting standards, and each was 

carefully selected to offer an unbeatable combination 

of excellent aesthetic appeal for the grade, plus good 

value for the price we ask. 

Gold Dollars 
Our quality selection of gold dollars includes ex¬ 

amples of each of the three design types: Liberty Head 

(1849-1854); Small Indian Head (1854-1856); and Large 

Indian Head (1856-1889). Our offering includes choice 

Mint State coins, an incredible Proof 1858 (where, pos¬ 

sibly, could you find another?), and enough rare dates 

to satisfy all collecting interests. Whether you seek an 

important date or simply a choice type coin, you will 

do well to check our inventory. 

As is always the case, our inventory holdings are 

dynamic We are constantly buying individual rare 

coins, collections, and other properties. So, if you 

don't see it, ask Gail Watson or Debbie McDonald to 

put it on a "want list" for you! If we are able to find 

one and quote it to you, there is absolutely no obliga¬ 

tion to buy—just the opportunity if you desire! What 

could be more ideal? 

1851 MS-63 (NGC). Brilliant. A nice "type" set 

coin.729 

1853 MS-64 (NGC). Brilliant and lustrous. A coin of 

hand-picked quality.1,375 

Gem 1854 Type I Gold $1 

Seldom Seen So Fine 

1854 Type I. MS-65 (PCGS). Last year of the small- 

diameter Liberty Head type. One of the more elu¬ 

sive Philadelphia Mint dates of the era with 

respect to gem quality.4,950 

Uncirculated 1855 Gold $1 

1855 MS-62 (PCGS). Bright yellow gold with delight¬ 

ful olive iridescent highlights. Nicely struck from 

lightly clashed dies. Type II gold dollars were a 

short-lived design type, struck 1854-1856, and are 

highly desirable in all grades. Mint State speci¬ 

mens such as the present coin are always in high 

demand, and it is all we can do to keep them in 

stock. We wish we had a dozen, but we have but 

one. It can be yours for.6,750 

1855 EF-45 (NGC). Satiny surfaces.495 

Proof 1858 Gold Dollar Rarity 

From the Bass Collection 

Only about 15 Extant 

1858 Proof-62 (NGC). An outstanding example from 

Part IV of the Harrv W. Bass, Jr. Collection sales. 

Attractive greenish yellow gold with moderate 

cameo contrast and minor abrasions. This ex¬ 

ample was graded Proof-62 by PCGS when of¬ 

fered in the Bass sale. Only about 15 examples are 

known, with three different coins offered from the 

Bass Collection. Harry Bass often thought that if 

owning one rarity was nice, owning two was bet¬ 

ter, and having three was better yet. Shades of 

Virgil Brand!.7,750 

1873 Open 3. MS-63 (NGC). Brilliant.875 

Superb 1873 Closed 3 Dollar Rarity 

1873 Closed 3. MS-66 (PCGS). Superbly lustrous light 

yellow gold with olive and coppery highlights. 

PCGS has graded no specimens of this issue 

higher than the present coin. Only 1,800 are said 

to have been struck, making it one of the classic 

rarities of the gold dollar series. A spectacular 

numismatic highlight-one of the most important 

pieces in the present listing.16,250 

Popular 1873 Gold $1 Rarity 

Closed 3 Variety 

1873 Closed 3. AU-58 (NGC). Frosty honey gold mo¬ 

tifs set against honey gold mirror fields. A few 

faint hairlines are seen, but the overall quality is 

strong. One of just 1,800 circulation strikes of the 

variety produced, and a date whose rarity be¬ 

comes readily apparent at AU and finer. ... 1,495 

1873 Closed 3. AU-53 (PCGS). Lovely satiny sur¬ 

faces.1,395 

Fantastic Gem Proof 1875 Dollar 

Possibly Finest Known 

1875 Proof-66 (PCGS). Intense rich medium vellow 

gold and violet with bright reflective surfaces. 

This is the only example graded as Proof-66 by 

PCGS, with none finer. The rarity of the 1875 

Proof is well known. The mintage figure has been 

stated as 20 pieces, one of the lowest in the series 

In addition, only 41X1 circulation strikes were 
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made. Thus, with a total production of 420 for the 

year, the 1875 gold dollar has far and awav the 

lowest mintage figure of any coin in the series. 

The present specimen traces its pedigree to the 

Garrett Collection, adding another dimension to 

what is already an impressive, fantastic numis¬ 

matic landmark. A very exciting and impressive 

coin!. 37,500 
If you, as the buyer of this coin, do not already have a copy 

of Dave Bowers' award-winrung book published in 1979, and 

now with well over 10,000 copies in print—probably closer to 

20,000—we'll send you one on request. The title is The History 

of United States Coinage as Illustrated by the Garrett Collection, 

and it was written by Dave for The Johns Hopkins University. 

Otherwise, if you are not buying this marvelous 1875 gold 

dollar, see our Books for Sale section to order a copy. We think 

you'll really enjoy it. 

Gem 1881 Gold Dollar 

1881 MS-65 (PCGS). Brilliant. Unusuallv attractive. 

Highly prized as a low-mintage date.1,895 

Stunning Gem 1883 Gold $1 

1883 MS-67 (PCGS). Brilliant with flashy lustre. 4,695 

Beautiful Cameo Proof 1885 Gold $1 

1885 Proof-62 (PCGS). A little cameo coin, a lovely 

representative of the rare Proof format. You'll like 

this combination of grade and quality!.3,950 

Exceptional 1885 Gold Dollar 

1885 MS-65 (PCGS). Brilliant and as beautiful as can 

be.1,875 

1886 MS-62 (PCGS). Brilliant. Only 5,000 pieces 

minted of this gold dollar date, and thus the issue 

is scarce today.495 

Lovely Proof 1887 Gold Dollar 

1887 Proof-64 (PCGS). Deeply mirrored yellow gold 

fields with nice frosty devices. A delightful cameo 

Proof example for the advanced type collector. A 

few very faint hairlines are noted.5,950 

Lovely 1888 Gold Dollar 

1888 MS-65. Deeply struck, lustrous and frosty. A 

splendid specimen of the next to last year of this 

denomination. Not often seen this in condition 

this fine.1,850 

Quarter Eagles 
Our quarter eagle listing begins at the creation, 

with the first type of the series, a marvelous 1796 No 

Stars, followed by a nice selection of Classic Head, 

Liberty Head, and Indian issues. Our usual selection 

of "types" and rarities can be found as well. Happy 

hunting! 

Classic 1796 No Stars $2.50 Rarity 

1796 B-6113, B-l. No Stars. AU-55 (PCGS). Pale yel¬ 

low gold with olive highlights. The reverse is 

somewhat prooflike in the fields. Aside from a 

few reverse planchet adjustment marks, no marks 

of merit are present. A touch of central weakness 

is noted, as struck, and as is fairly typical for the 

issue. One of the classic gold issues in all of 

American numismatics, the 1796 No Stars quarter 

eagle has topped innumerable want lists essen¬ 

tially since the dawn of coin collecting in this 

country. Only 963 examples of this one-year-only 

design type are said to have been struck, and only 

a small proportion of that mintage still remains 

for today's collectors to appreciate. A special coin 

by virtue of its rarity and the fact that you simply 

must have one to complete any gold type collec¬ 

tion. Remember, rarities such as this are not sim¬ 

ply collected, they are curated! Each successive 

owner becomes the curator of a cherished bit of 

American numismatics, and when the time 

comes, a new curator takes possession. Will you 

be the next historical guardian of this important 

rarity?. 69,500 

Important 1834 Classic "Type" Coin 

1834 M-3, Q-31. Classic Head. AU-58 (PCGS). First 

year of issue of the design, and highly impor¬ 

tant as a consideration for a type set. Very at¬ 

tractive! .1,595 

Impressive 1836 Quarter Eagle 

Exceptional Quality 

Ex Bass Collection 

1836 Script 8, Head of 1835. MS-64 (PCGS). Pedi¬ 

greed to the Harry W. Bass Jr. Collection. Fully 

brilliant with lustrous bright yellow gold surfaces. 

Frosty and sharply struck. An exceptional high 

quality example.11,950 

1836 EF-45 (NGC). Tight yellow gold surfaces. .. 495 

1850 AU-58 (NGC). Brilliant. 

1851-C VF-30 (NGC). Only 14,923 minted. 

1854 MS-62 (NGC). Brilliant.695 

1856- S AU-50 (PCGS). Brilliant.1,295 

1857- S EF-45 (PCGS). Brilliant.589 

Choice Uncirculated 1858 $2.50 

Remarkable Quality 

Ex Bass Collection 

1858 MS-64 (PCGS). A frosty and lustrous honey gold 

specimen of this early-date Liberty quarter eagle, 

once a prize in the Harry W. Bass, Jr. Collection, 

and now destined to be a highlight of your collec¬ 

tion! For the record, PCGS has certified just one 

example of this date in a finer grade, making the 

present specimen about as fine as can be attained 

for the date. Just one of the many marvelous coins 

we had the pleasure to offer in our recent four 

landmark sales of the Harry W. Bass, Jr. Collec¬ 

tion.6,750 

1861 MS-62 (NGC). Brilliant.895 

Important Mint State 1862-S $2.50 

1862-S MS-61 (PCGS). Bright and lustrous honey gold 

with rose and orange iridescence. Nicely struck in 

all areas. A prized rarity in Mint State, the present 

coin is definitely a Condition Census example of the 

date. Typically found in VF or occasionally EF, 

with AU examples of the highest rarity. In Mint 

State? Throw the price guides to the winds, as there 

are so few examples of the date known in Uncircu¬ 

lated that the guides are merely that, guides. We 

feel the present piece is an extraordinary value at 

our asking price. We suspect that in the future, you 

may ask yourself "why didn't I buy it then?" In this 

case, "then" just happens to be "now," so don't 

miss this opportunity!.16,250 

1869 AU-55 (PCGS). Brilliant.1,400 

1874 AU-50 (NGC). A pleasing example of this low 

mintage issue, one of just 3,920 coins struck. 695 

Brilliant Gem 1878 $2.50 

1878 MS-65 (PCX. IS). A splendid quarter eagle that is 

ideal for either a date or a type set.3,345 

1878 MS-63 (P< < JS) Brilliant 995 
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Question & Answer Forum 

by Q. David Bowers 

Q Where was or is the Comstock Lode 

located? Why is it important? What 

does it have to do with coins? Pardon all 

of these questions, but a local coin 

dealer-trader has been encouraging me 

to collect, and he said if 1 could tell him 

these answers he would give me a dis¬ 

count. He was also kind enough to say 

that Bowers and Merena Galleries would 

be a one-stop place to find the an¬ 

swers. So, here I am! — L. McL. 
* * 

A Easy enough to do —this from a 

little resource file I keep on hand: 

In 1859 there occurred an event 

which would become important in a 

large way to numismatists and in a 

small but notable way to the minting of 

coins in the American West. 

In Nevada two prospectors, Patrick 

McLaughlin and Peter O'Reilly discov¬ 

ered a deposit of ore at Washoe, Ne¬ 

vada, on the slopes of Mount Davidson, 

on land for which Henry Tompkins Page 

Comstock, age 39, claimed ownership. 

Comstock sold his interest in the discov¬ 

ery, but his name remained as a chapter 

title in American history. 

An assay of Comstock Lode revealed 

that a typical ore sample yielded about 

75% silver and 25% gold, valued at about 

$4,700 of precious metal per ton of ore. As 

in nearly all valuable ores, only a tiny 

fraction of the mineral deposit was actu¬ 

ally metallic. Although no precise figures 

exist, it is believed that by 1882, in which 

year a detailed study and map was pub¬ 

lished of the Comstock Lode, close to 

$400,000,000 worth of precious metals had 

been given up by the land, which by that 

time had become the state of Nevada. 

In the early days of Comstock Lode 

exploitation, 1860-1862, the district was 

centered in and about Virginia City, a 

community that sprung up as if by magic 

and was home to miners and laborers, 

some working underground in shafts and 

others in large mills set up to reduce the ore. 

The most impressive facility in the new city 

was the Gould & Curry mine. Prosperity 

beckoned, and many fortunes were made not 

only in mining, but in creating a horizontal 

tunnel to drain water from the mines (source 

of the Adolph Sutro fortune; Sutro went on to 

be mayor of San Francisco and also to operate 

the Cliff House resort), gambling, railroad¬ 

ing, and just about any other venture that 

could be imagined. In a newspaper office, 

Samuel L. Clemens, whom we know today 

as Mark Twain, turned out a copy for the 

Territorial Enterprise. 

Along the way a number of individuals 

became known as "silver barons." Certain of 

these lived in ornate mansions in and about 

San Francisco, distant from Nevada, but 

providing social amenities not obtainable in 

the Comstock Lode district which remained 

very much wild in the classic Wild West 

sense. 

On March 2,1861, Nevada became a ter¬ 

ritory of the United States, and on October 

31,1864, statehood became a reality. 

We invite readers to submit questions concern¬ 

ing any aspect of American numismatics. All 

will be answered privately by Dave Bowers and 

our staff, and selected questions will be 

used in this column. 

All throughout the 1860s, most metal 

given up by the Comstock Lode was 

shipped to San Francisco, and minted into 

silver and gold coins. 

The spawning of wealth and riches 

from Nevada soil made the state a power¬ 

ful political entity. The call was made to 

set up a mint there, a step viewed as help¬ 

ing establish Nevada as an important fi¬ 

nancial center. As it was, Virginia City 

and the state capital, known as Carson 

(today's Carson City), played second 

fiddle to San Francisco. In Washington, 

where such decisions are finalized, Sec¬ 

retary of the Treasury Salmon P Chase 

was in favor of establishing a mint in 

Nevada. On the other hand, Mint Di¬ 

rector James Pollock believed that with 

existing mints at Philadelphia and San 

Francisco, enough capacity was already 

on hand. 

It should also be noted that the 

New Orleans Mint was also available, but 

had been seized by forces from the State of 

Louisiana in 1861 and, for about a year, 

operated under Confederate States of 

America control. After 1862 it was back in 

federal hands, but was not used for coin¬ 

age. The entire political situation was un¬ 

settled in New Orleans, and, besides, the 

Civil War was still raging —and would 

continue to do so until spring 1865 (the 

mint itself would not be used to strike 

coins until 1879). 

The pressure to open a government 

coining facility in Nevada persevered, the 

naysayers were quieted, and the Act of 

March 3, 1863, provided details for the 

implementation of what would become 

known as the Carson City Mint. In 1865, 

Abram (also spelled Abraham) Currv, an 

owner of the aforementioned Gould & 

Curry mine in Virginia City, and a founder 

of Carson City, sold the federal govern¬ 

ment a tract of land. After an authoriza¬ 

tion dated July 18, 1866, construction ol 
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the Carson City Mint began, 60 x 90 feet in 

floor plan, tvvo-and-one-half stories in 

height, estimated to cost $150,000. By the 

time the structure was erected in autumn 

1868, costs —as they have a way of doing 

in government projects then and now — 

had escalated to $426,000. By December 

1869, most of the coining and refining 

equipment was on site and had been 

tested. It was anticipated that very 

soon the first coins bearing the dis¬ 

tinctive CC mintmark would be 

struck. The use of the single letter C 

was considered, but just briefly, as 

the same letter had served to identify 

coins from the Charlotte Mint from 

1838 until it closed forever in 1861. 

Coins could not be struck without 

dies, and transportation from Phila¬ 

delphia, where all dies were made, 

involved snags and delays. Nothing 

could be done. 

On January 6,1870, official open¬ 

ing ceremonies were held, by which 

time the dieless mint had spent sev¬ 

eral months without striking a single 

piece! Meanwhile, gold and silver bullion 

was received for assaying and refining. 

Finally, the long anticipated dies arrived, 

and on February 10, 1870-CC silver dol¬ 

lars were made. Later in the same month, 

$10 gold coins were struck for the first 

time, and in March the initial coinage of 

$5 and $20 coins took place. 

Although the Carson City Mint was a 

fine facility, Abram Curry, who was re¬ 

warded with the superintendency, had 

many political enemies and disgruntled 

competitors in the refining trade. Thus, 

despite the propinquity of the Carson City 

Mint to Virginia City scarcely 15 miles 

away, much metal continued to be 

shipped to distant San Francisco! 

Curry was replaced as superintendent 

in September 1870 by H.F. Rice, who later 

was succeeded by others. However, the 

animosity remained, and the Carson City 

Mint was out of favor with many owners 

of bullion. 

Now, Mr. McL: Your payment for all of 

this information about the Comstock Lode 

is that you must order a copy from our 

Publications Department of my book, The 

History of United States Coinage (written for 

The Johns Hopkins University in 1979), 

which, if you read it, will really bring you 

up to speed. You should also order a copy of 

Walter Breen's Complete Encyclopedia ofU.S. 

and Colonial Coins. 

Actually, while you should buy these, if 

you are hesitant, in view of your nice ques¬ 

tions, I'll be happy to loan you copies from 

our library. 

QI would like to get your opinion of a 

concern I have about coin grading. 

After leafing through a few popular coin 

magazines, I noticed that most if not all the 

dealers that advertised coins to sell used 

the terms "Choice," "Select," and "Gem" 

in their coin grading. Do these terms carry 

any real grading value? How can I trans¬ 

late these into ANA Grading System num¬ 

bers? Can they be translated? Some of the 

coins seem like bargains to me, but I can¬ 

not figure out how to look up their prices 

for comparison. Some of the dealers using 

these terms are also ANA and other coin 

association members, do these associations 

condone the use of this type grading? — 

R.W.C. 

AWhile there certainly may be excep¬ 

tions, the reports that have reached 

my ears — I have not ordered many of the ad¬ 

vertised coins myself and cannot really write 

authoritatively —is that those who deliber¬ 

ately avoid the use of numerical grading in 

this era of "numbers" often stretch their 

grades. There are apt to be many exceptions, 

of course, but a lot of advertising is directed 

toward bargain seekers and beginners. 

My general recommendation this year in 

2001 is that when buying a significant coin, 

if you are not familiar with grading on your 

own, or if you have not investigated the 

integrity of a particular dealer (a good 

way to do this is to check around with 

others), then your best bet is to buy coins 

that have already been certified by one of 

the leading grading services. This does 

not mean that everyone will agree with 

the certification, or that the same services 

will necessarily grade them the 

same if the coins are broken out and 

resubmitted. However, in most in¬ 

stances it does eliminate wide 

swings in grading. 

Or, order some of these bargains, 

take them to a local coin club meet¬ 

ing and show them around to 

knowledgeable collectors, and get 

some other opinions. 

Also, as Lee F. Hewitt use to say, 

"there is no Santa Claus in numis¬ 

matics." It simply is not possible to 

purchase a "gem" coin, which 

should be equivalent to, say, MS-65 

or finer in the numerical scale, for a 

price significantly lower than MS-65. 

If an advertisement is enticing to you, 

then my recommendation is to try it out, 

with a return privilege, show the coins 

around, and come to your own conclu¬ 

sions. 

I don't believe that the publications 

themselves are of much help, as they en¬ 

joy the advertising revenue, and often 

sellers that have the most "liberal" grad¬ 

ing practices are the fastest to give re¬ 

funds—to short circuit the complaints and 

to thus permit their advertising to con¬ 

tinue. 

chin grading 
mi 

Check out this book 
on coin grading in 
our book section! 
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United States Gold Coins for Sale 

Rare 1880 Quarter Eagle 

1880 MS-61 (PCGS). Brilliant. A splendid specimen of 

this scarce date. Hard to find in any and all 

grades.1,645 

1882 AU-58 (ANACS). Brilliant.575 

Possible Finest Known 1884 Quarter Eagle 

1884 MS-65 (PCGS). Choice medium yellow gold 

with immaculate satiny surfaces. An exquisite 

specimen from a minuscule mintage of only 1,950 

pieces, with delightful eye appeal and very sharp 

strike. Quite possibly unexcelled by any extant 

specimen; PCGS has certified none at higher 

grades.14,750 

Mint State 1886 Quarter Eagle 

Low-Mintage Issue 

1886 MS-61 (NGC). Brilliant. A classic rarity in the 

quarter eagle series, yet priced at only.1,495 

1892 AU-58 (PCGS). Lustrous yellow surfaces with 

faint splashes of orange-gold visible on both sur¬ 

faces.699 

1893 MS-63 (PCGS). Brilliant.995 

Superb Gem 1901 Quarter Eagle 

1901 MS-66 (PCGS). A sparkling beauty! You could travel 

10,000 miles in the hunt and not find a nice one! 2,695 

1902 MS-65 (PCGS). Warm gold and rose toning on 

satiny lustrous surfaces. A lovely gem specimen 

of the date.1,595 

1903 MS-64 (PCGS). Brilliant.995 

Proof 1905 Quarter Eagle 

1905 Proof-61 (PCGS). Highly reflective honey gold 

surfaces with a touch of deeper gold on the reverse, 

and with some light cameo contrast there as well. 

One of 144 Proofs of the date produced, with per¬ 

haps fewer than 100 of those extant today. While 

admittedly not the finest example of the date you'll 

ever see, the present specimen is still quite attrac¬ 

tive for the assigned grade, and represents a good 

value to the budget conscious collector.3,395 

Beautiful Condition Census 1895 $2.50 

Satiny Super-Gem! 

1895 MS-66 (PCGS). Immaculate satiny surfaces with 

full lustre. Appealing and very choice. Tied for 

finest graded by PCGS, this low-mintage rarity is 

truly unimprovable. Only 6,000 struck.8,995 

Splendid Gem 1896 $2.50 

1896 MS-65 (PCGS). Highly lustrous satiny honey 

gold surfaces. An impressive coin.2,595 

Gem Quality 1900 $2.50 

1900 MS-65 (PCGS). Wonderful quality with highly 

lustrous and satiny orange-gold surfaces. A gem 

for your date or type collection.2,195 

FAX YOUR ORDER 
603-569-5319 

Lovely Gem Mint State 1905 $2.50 

1905 MS-66 (PCGS). Brilliant and lustrous with lively 

^Treasury Department, 
Bureau or the Mint. 

'P QtmuCyim, t . 

0. C. 8ostV3ftell,8tQ., 

Super 1 ntvndent Mint U. S.. 

Phi UOelpbia, 

Penney Irani*. 

Sir: 

I will thank you, upon reoeipt of tbe lnolosec draft for ten dollara 

[»10.00). to forward per registered Mil to M. 0.1 son, Offloe of toe 

Treasurer of the United 8tatee, Meanington.D. C., three three dollar gold 

eiftwa. uneireul««ei. see efte praaf sliver sellar. «Mi. 

Respectfully yoors. 

Reducing the stockpile: In 1891 there were 

thousands of undisturbed $3 gold coins on hand 

at the Philadelphia Mint from the late 1870s 

and 1880s. In this letter, E.O. Leech, Director of 

the Mint in Washington, writes to O.C. 

Bosbyshell in Philadelphia, March 26, 1891, 

asking him to send three $3 gold pieces, 

Uncirculated, and one current Proof 1891 dollar 

to a person in the Treasury Department. 

olive iridescence on satiny surfaces. This is gem 

quality at its finest!.2,395 

1905 MS-65 (PCGS). Brilliant. Splendid in quality and 

appearance. A winner!.1,575 

1905 MS-63 (PCGS). Brilliant. 89! 

1906 MS-65 (PCGS). Brilliant. Gems such as this are 

becoming increasingly difficult to find.1,575 

1906 MS-63 (PCGS). Brilliant. 

Dazzling Gem 1907 Quarter Eagle 

1907 MS-66 (PCGS). Brilliant and beautiful. A daz¬ 

zling super-gem coin!.2,395 

1907 MS-64 (PCGS). Brilliant.995 

1907 MS-63 (PCGS). Brilliant. Last date in the Liberty 

Head quarter eagle series, a motif which com¬ 

menced in 1840.895 

Stunning 1909 Indian Quarter Eagle 

1909 MS-64 (PCGS). This sharply struck example has 

satiny deep yellow gold lustre and pristine sur¬ 

faces. Very similar in appearance to the Roman 

Finish gold coins of this date.1,995 

1909 MS-63 (PCGS). Brilliant.1,295 

Desirable 1910 Indian Quarter Eagle 

1910 MS-64. Lustrous and frosty with raised rim as 

seen on some (but not all) quarter eagles of this 

design type.1,995 

1910 MS-63 (PCGS). Brilliant.1,395 

1911 MS-63 (PCGS). Brilliant.1,195 

Key Date 1911-D $2.50 

1911-D MS-63 (PCGS). The key to the Indian quar¬ 

ter eagle series in all grades, especially so 

where choice Mint State is concerned. Spar¬ 

kling honey gold with some rose iridescence 

present in the recessed areas. Strong D mint- 

mark. These don't come our way often, so act 

quickly to add this choice Uncirculated coin to 

your cabinet.13,250 

Choice 1912 Mint Error Quarter Eagle 

1912 Mint Error. MS-64 (PCGS Struck 5°* oft center 

and noted as such on the holder insert A satiny 

and highly lustrous matte-like coin w ith the over 
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United States Gold Coins for Sale * 
all eye appeal of a finer grade. Error Indian Head 

quarter eagles are exceedingly rare, and a decade 

or more may elapse between our having one in 

our inventory or in one of our auctions.7,750 

Lustrous 1912 $2.50 

1912 MS-63 (PCGS). Highly lustrous honey gold with 

pleasing rose highlights. A splendid coin for the 

grade, one that bespeaks a much finer quality to 

the unaided eye.1,695 

1913 MS-63 (PCGS). Brilliant.1,275 

Choice Uncirculated 1914 $2.50 

1914 MS-63 (PCGS). Satiny honey gold. A readily 

available date that becomes quite elusive in choice 

Mint State. In fact, the 1914 is second only to the 

1911-D in rarity! A find for the specialist.... 3,795 

Choice Mint State 1914-D $2.50 

1914-D MS-63. Brilliant. Pedigreed to our Sussex 

Collection sale.1,695 

Another Lovely 1914-D $2.50 

1914-D MS-63 (PCGS). Brilliant and lustrous with 

decided olive highlights.1,695 

1915 MS-63 (PCGS). Brilliant.1,275 

1926 MS-63 (PCGS). Brilliant.1,095 

1926 MS-62 (PCGS). Brilliant.429 

1927 MS-63 (PCGS). Brilliant.1,095 

1928 MS-63 (PCGS). Brilliant.1,095 

Three-Dollar Gold 
As a denomination, all $3 gold coins can be con¬ 

sidered scarce or rare, with some dates, of course, 

being much more rare than others. 

If you have studied rare coin activity in the past, 

you have come to realize that, while many dates are 

considered rare by most accounts, a serious collection 

of $3 gold coins is not out of the reach of today's col¬ 

lector. Perhaps 90% of the dates and mintmarks from 

1854 to 1889 can be collected, in many instances for 

less than $1,000 per coin in grades from VF to AU. If 

this piques your fancy, Gail Watson and Debbie 

McDonald would be happy to set you up on our 

Want List Program and let you know when needed 

dates and mintmarks come to hand. Feel free to call 

Gail to discuss your collecting strategy. Remember, 

there is no obligation on your part to participate in 

our Want List Program, just the opportunity to ac¬ 

quire that certain date for your set. 

The current listing is admittedly brief, as ex¬ 

amples of this denomination sell very quickly. We are 

constantly on the hunt for further nice examples for 

our customers. 

1854 AU-55 (PCGS). First year of issue for the de¬ 

nomination and a distinct single year design type 

with small letters in DOLLARS. Lustrous deep 

yellow gold.1,295 

Lustrous Uncirculated 1856 $3 

1856 MS-62 (PCGS). An impressive coin for the as¬ 

signed grade. Strong cartwheel lustre and rich 

rose and orange iridescence combine in a highly 

appealing manner. A difficult date to locate in 

Mint State, but we've done that for you!.... 4,395 

Mint State 1856 $3 Gold 

1856 MS-61 (NGC). Nicely struck in warm yellow 

gold. Lustrous and quite attractive. Very elusive 

in Mint State.2,950 

Lustrous Gem 1878 $3 Gold 

1878 MS-65 (PCGS). A splendid specimen of this popu¬ 

lar date, one of the very finest we have ever seen (and 

coming from Bowers and Merena Galleries, this state¬ 

ment has real meaning!). One of the more available 

dates among later $3 issues, but there is no such thing 

as a common $3 of any year. Ideal for a type set 9,950 

Choice Mint State 1878 $3 Gold 

1878 MS-63 (PCGS). Brilliant. The most popular date 

of its era, the 1878 $3 in this grade is an ideal 

choice for a high quality type set.3,995 

$5 Gold Half Eagles 
As with our other gold offerings, the following list¬ 

ing of half eagles contains many exciting and enticing 

dates in many grades and types, from circulated to 

Mint State, and from early to late design types. We are 

certain you will find a piece or two to your liking, so 

please call Gail Watson or Debbie McDonald quickly 

for the ones that interest you the most. Remember, on 

request for any order of $500 or more, overnight deliv¬ 

ery via Fed Ex is with our compliments, but you need to 

request this when you order (to be sure someone is 

there to receive your package when it arrives). 

Also, we are eager buyers of half eagles and other 

gold coins. Thinking of selling? Think of us! 

Early Half Eagles 

Exceptional Brilliant 1803/2 Half Eagle 

Near Gem Grade 

1803/2 Breen-2D. Rarity-4. MS-64 (PCGS). An excep¬ 

tional example of the Draped Bust design with 

frosty greenish gold lustre. An easily recognized 

example from the second overdate obverse of the 

year. The die crack through the base of the date is 

relatively early, although instantly visible. 23,500 

Choice Uncirculated 1805 $5 

Bass Collection Pedigree 

1805 B-3B. Rarity-4+. Close Date. MS-64 (PCGS). The 

Harry Bass specimen, sold in Part II of our offer¬ 

ing of his superb collection in October 1999 and 

described there, in part, as follows: "A wonderful 

early half eagle with brilliant, frosty yellow gold 

lustre. Very choice surfaces with only occasional 

scattered contact marks. Light adjustment marks 

are noted on the reverse from 9:00 to 10:00." PCGS 

has certified none finer. Remarkable. 29,950 

Mint State 1805 Half Eagle 

1805 B-3D. Rarity-4. Close Date. MS-61 (PCGS). \ 

lovely example, sharply struck and well centered 

Bright yellow gold lustre with a few tiny marks 

visible. A desirable example for the earlv half 

eagle specialist.7,995 
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Choice Mint State 1806 Half Eagle 

8X5 Star Arrangement 

1806 B-3D. Rarity-5+. Pointed 6, 8X5 Stars. MS-63 

(PCGS). Reflective light yellow gold with traces of 

orange toning. A lovely example for the variety 

specialist or type collector. The obverse has stars 

arranged with eight left and five right, the same 

as all Pointed 6 obverse dies. 27,500 

Lustrous 1807 Draped Bust $5 

1807 B-1A. Draped Bust. AU-58 (NGC). Brilliant. A 

lovely coin, lustrous and attractive.5,750 

Memorable Mint State 1808 $5 

Condition Census 

1808 B-4B. MS-64 (PCGS). Frosty bright olive-gold 

with lush satiny lustre. Beautiful eye appeal and 

an outstanding full strike. This example repre¬ 

sents the new design by John Reich, hired by the 

Mint in 1807. The specialist and advanced type 

collector alike will delight in the attractiveness 

and scarcity of a coin such as this. Indeed, PCGS 

has certified only one finer. 29,500 

Mint State 1808 Half Eagle 

1808 B-4A. Rarity-4. MS-62 (NGC). Sharply struck 

with frosty light yellow gold lustre and few very 

minor abrasions. Like all Capped Bust obverse 

dies, this example illustrates the scalloped final 

star, widely believed to be a signature of dies pre¬ 

pared by John Reich.9,375 
Careful examination of the star at lower right shows the 

outer ray with a missing piece from its lower edge. This is the 

scallop described as John Reich's signature. All dies prepared 

by this engraver are thought to have a similar scallop, some¬ 

times on the inner ray, but usually on the outer ray. Such a 

feature has not been observed on any dies prepared prior to 

Reich joining the Mint staff. 

Gem Mint State 1811 Half Eagle 

Tall 5 Variety 

World-Class Quality 

1811 B-1A. Rarity-4. Tall 5. MS-65 (PCGS). An 

amazing example of the Capped Bust design 

type with deep greenish yellow gold lustre and 

sharp design features, all over soft frosty sur¬ 

faces. Two die varieties are known from a single 

obverse and two reverse dies. This Tall 5 vari¬ 

ety is much scarcer. The other variety has a 

Small 5 reverse. This example is the only 1811 

half eagle to receive the lofty MS-65 grade from 

PCGS.87,500 

Lustrous 1813 Half Eagle 

Virtually a Gem! 

1813 B-1A. Rarity-3. MS-64 (PCGS). This lovely half 

eagle is the first year of the new Capped Head 

design, modified from the earlier Capped Bust 

design. This is an important opportunity for the 

type collector. This design type was issued from 

1813 to 1829 with this first year issue being the 

most available date, but also one of the dates most 

in demand for type set purposes. Fully brilliant 

and lustrous with outstanding aesthetic appeal. A 

wonderful coin!. 24,950 
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Oh March 18, 7868, Dr. Henry Linderman, Director of the Mint, ivrote to Hugh McCullough, 

Secretary of the Treasury, informing him in part: "inasmuch as the Emperor of France caused the 

specimen of International coin to he struck, it would seem proper for us to return the compliment 

and make a $5 gold piece according to the new weight & diameter proposed. I mean of course as a 

mere showpiece, and to sharpen public interest and attention. To this end I have cause to he prepared 

a correct model of an American eagle for the obverse and drawings of emblems representing Concord 

for the reverse are being prepared..." 

This was one of several flurries of interest in a coin that would be suitable for use in more than one 

country. Nothing came of the 1868 proposal other than the issuing of patterns for "sho7rpiece* ij«. 

stated —there never was a serious interest in quantity production. 
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Mint State 181-1/3 Half Eagle 

Finest PCGS Certified 

1814/3 B-1A. Rarity-4. MS-64 (PCGS). A highly at¬ 

tractive example, this half eagle features out¬ 

standing frosty yellow gold lustre and sharp 

design features. A delightful example that is sure 

to please the connoisseur. Intermediate die state 

with the overdate features visible, however, not 

boldly defined. This variety is much scarcer than 

the preceding year with just 19 examples certi¬ 

fied MS-60 or finer by PCGS. This is the finest 

example graded by the West Coast certification 

company.46,875 

Liberty Head Half Eagles 

Important 1838-C Half Eagle 

1838- C AU-58 (NGC). Lustrous yellow gold. Few 

marks of any size are present, making this lus¬ 

trous half eagle all the more appealing. A pleas¬ 

ing example of the first branch mint gold coinage 

(see our note below), and the only date of Classic 

Head half eagle coinage with the mintmark on the 

obverse. A rarity in AU, as the typical example of 

the date is VF or so.22,500 
NGC Census: 2; 1 finer (MS-63). 

The first three branch mints at Charlotte, Dahlonega, and 

New Orleans all opened for coinage production in 1838. They 

just happened to begin coinage operations in alphabetical order, 

making it easy to remember which branch mint struck the first 

coins. 

Appealing 1839-D Half Eagle 

1839- D VF-35 (PCGS). Attractive light yellow gold 

with some lustre in protected areas of the de¬ 

sign. This lightly circulated specimen is full of 

visual appeal and still very sharp. As the first 

Dahlonega issue of the Coronet design type, 

this should appeal to anyone who enjoys 

American gold coins, and is attractively priced 

at..1,795 

1840 AU-53 (PCGS). Lustrous with warm orange-gold 

highlights From the second year of the design 

type Early Liberty 1 lead gold coins are experienc¬ 

ing a resurgence in popularity. We are delighted 

to offer this example for your numismatic consid¬ 

eration.1,195 

1845 AU-53 (NGC). Brilliant.439 

1847 AU-58. Brilliant.845 

Impressive Uncirculated 1847-C $5 

1847-C MS-61 (PCGS). Lustrous olive gold. Nicely 

struck in all areas of the design. A very rare date 

in Mint State despite a sizeable mintage of 84,151 

pieces. The typical specimen of the date is just VF 

or occasionally EF, and even less frequently AU. 

With just a dozen or so specimens known at or 

above MS-60, this date is a formidable rarity at the 

present level.15,500 
PCGS Population: 2; 3 finer (MS-65 finest). 

On our latest buying trip we were offered a small group 

of Uncirculated Charlotte Mint half eagles, and we immedi¬ 

ately wrote a check for the group! The present coin, along 

with the 1849-C, 1850-C, 1855-C, 1856-C, and 1858-C half 

eagles that follow make for a nearly unprecedented offering 

in the pages of the Rare Coin Review. We wish that every "field 

trip" would produce such a group, but alas, this seldom 

happens. 

Important 1847-0 Half Eagle 

Bass Collection Pedigree 

1847-0 AU-53 (NGC). Generous amounts of lustre 

remain on honey gold surfaces. A classic New 

Orleans issue, one of only 12,000 examples of the 

date struck. Most survivors from that mintage are 

VF or so, with choice AU specimens such as the 

present coin essentially as fine as can be found by 

today's collectors — this date is unknown in Mint 

State. Another fine rarity that once belonged to 

the Harry W. Bass, Jr. Collection.8,500 

Uncirculated 1849-C $5 

1849-C MS-61 (PCGS). A lustrous olive-gold 

specimen with a few trivial hairlines noted for 

accuracy. Nicely struck from lightly clashed 

dies. The fields are somewhat prooflike in the 

protected areas. Perhaps the most readily 

available date from the Charlotte Mint, al¬ 

though it is anything but readily available in 

Uncirculated. Of the 64,823 examples of the 

date struck, probably no more than 20 or so 

pieces can claim Mint State status today. Yet 

another golden opportunity for the avid half 

eagle specialist.13,995 
PCGS Population: 3; 5 finer (MS-64 finest). 

Important Mint State 1850-C $5 

1850-C MS-61 (PCGS). Satiny olive-gold with nice 

lustre and grand eye appeal for the grade. 

Nicely struck as well, with just a tad of weak¬ 

ness here or there. Another date that is a great 

and notable rarity in Uncirculated, this despite 

the fact that Charlotte's coinage presses 

churned out 63,591 half eagles in 1850. At the 

risk of being redundant, we can only reiterate 

"call quickly!".16,950 
PCGS Population: 2; 5 finer (MS-64 finest). 

Choice 1853 Half Eagle 

1853 MS-63 (PCGS). Brilliant and lustrous.8,950 

Important 1855-C $5 Rarity 

High Condition Census 

1855-C MS-62 (PCGS). This coin, friends, is a winner! 

Bright lustre graces satiny honey gold surfaces. 

A touch of pale olive iridescence adds to the 

overall appeal, as does the nearly full strike. 

There are probably fewer than a dozen Mint 

State specimens of this date currently known, 

making the present coin an item of special nu¬ 

mismatic importance. Consider that 39,788 half 

eagles of the date were struck, and that most of 

the surviving specimens from that mintage are 

just VF or so, and the importance of the date in 

Mint State becomes readily apparent. This is one 

of just four examples of the date called Uncircu¬ 

lated by PCGS. The present coin mounts a seri¬ 

ous challenge to the MS-63 example that was in 

our offering of the Harry W. Bass, ]r. Collection. 

Ownership of this classic half eagle raritv is just 

a phone call away.21,500 
PCGS Population: 1; 1 finer (MS-63) 
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United States Gold Coins for Sale i 
Rare Mint State 1856-C $5 

None Graded Finer by PCGS 

1856-C MS-61 (PCGS). Lustrous honey gold with 

deeper golden highlights. Nicely struck on a 

slightly (and naturally) rough planchet, not an 

unusual occurrence at the southern mints during 

the era. Yet another date that is nearly impossible 

to locate in grades above EF. At the AU level, the 

date becomes a rarity of note, and in Mint State, 

it's a veritable "stopper" in the series. We suspect 

that fewer than 10 examples could be accounted 

for in Uncirculated, and we also suspect that none 

of those are finer than the present coin. How fine 

is the present piece? For comparison, the finest 

example of the date in the Harry W. Bass, Jr. Col¬ 

lection was only AU-58, and was itself a great rar¬ 

ity! It will undoubtedly be some time before a 

comparable example of this date is available any¬ 

where. We feel fortunate to offer this specimen, 

and we look forward to placing it with a half eagle 

specialist, or with a collector who simply enjoys 

owning fine and indisputable U.S gold coin rari¬ 

ties.22,750 
PCGS Population: 2; none finer. 

Important Uncirculated 1858-C $5 

Tied for Finest Graded by NGC 

1858-C MS-62 (NGC). The final offering (and what an 

offering it has been) in the little group of Mint 

State Charlotte half eagles we obtained. Frosty 

yellow gold with honey gold and olive highlights. 

The devices are satiny and the fields are mildly 

reflective in areas. Another great rarity in Mint 

State. We estimate that perhaps a dozen or so 

Uncirculated specimens exist from a mintage of 

38,856 pieces for the date. Of those, few can com¬ 

pete with the present coin, both for quality and 

overall aesthetic appeal. 20,950 

1872-S VF-25 (PCGS). A very nice example.495 

1877-S EF-45 (PCGS). Brilliant.825 

1879 MS-61 (NGC). Brilliant.875 

Choice Uncirculated 1880 $5 

1880 MS-64 (PCGS). A brilliant prooflike half eagle of 

near-gem quality. The frosty devices and mirror 

fields exhibit a dusting of pale rose and orange 

toning Appealing in all respects.1,595 

J880-S MS-63 (NGC) Brilliant.795 

1881/0 AU-55 (NGC). Deep orange-gold with strong 

lustre. From an early die state of this popular 

overdate issue, with remnants of all four underly¬ 

ing digits plainly seen around the 1881 date.. 995 
1881 MS-64 (PCGS). Brilliant.1,295 

1881 AU-58 (PCGS). Brilliant.195 

1881-S MS-63 (PCGS). Brilliant. The highest graded is 

a MS-64. 895 

Condition Census 1882-S Half Eagle 

1882-S MS-65 (PCGS). Medium yellow and olive- 

gold with exquisite lustre. An especially choice 

specimen, tied for finest certified by PCGS. Of 

unexcelled quality and impressive aesthetic 

beauty.6,795 

1882-S MS-62 (PCGS). Brilliant.369 

1886 MS-63 (NGC). Excellent satiny lustre and frosted 

devices. An appealing and choice specimen from 

the Bass Collection.1,075 

Choice Mint State 1892 $5 

1892 MS-64 (PCGS). Brilliant. An especially choice 

and beautiful example of this Philadelphia is¬ 

sue.2,195 

1892 MS-63 (NGC). Brilliant.795 

1892-CC AU-58 (PCGS). Strong lustre on rich orange- 

gold surfaces. A highly pleasing example of this 

popular issue from the waning years of the 

Carson City Mint's productivity.1,295 

1893-0 $5 from the Bass Collection 

Lustrous Mint State 

1893-0 MS-62. Lustrous medium yellow gold with 

superb eye appeal for the grade. A choice speci¬ 

men with the added interest of being previously 

offered in our sale of the Harry W. Bass Collec¬ 

tion, Part II, Lot 1263. 2,995 

1894-S AU-53 (PCGS). A scarce date with consider¬ 

able lustre.575 

1895 MS-63 (PCGS). Brilliant. 699 

1897-S AU-58 (PCGS). Pleasing.395 

1898 MS-63 (NGC). Semi-prooflike and fully lus¬ 

trous.739 

Gem Mint State 1899 Half Eagle 

A Treat to the Eye 

1899 MS-65 (PCGS). A satiny and brilliant gem of the 

highest order (within the grade limitations, of 

course). A warm olive glow enhances the overall 

quality. This is what the MS-65 grade designation 

is all about! Only seven pieces have been graded 

higher by PCGS.3,395 

1899 MS-64 (PCGS). Brilliant.1,275 

Condition Census 1901/0-S Overdate $5 

1901/0-S MS-65 (PCGS). Fully lustrous with hints of 

coppery toning and the look of a higher grade; 

we wouldn't be surprised at all to if this is in a 

different holder the next time we see it! This is 

one of the finest known specimens of this 

overdate rarity', one of the most spectacular va¬ 

rieties among United States gold coins. Popular, 

rare, and the nicest specimen we recall ever see¬ 

ing or owning.7,950 

1901-S MS-64 (PCGS). Brilliant.1,275 

1901-S MS-63 (PCGS). Brilliant.595 

Not numismatists were these two little girls 

as photographed in 1902 and published with 

the caption, "Papa's pocketbook —we'll clean 

it all out nice." Upon examination, the young 

misses are handling $1 notes, Senes of IS**) 
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1902-S NlS-64 (PCGS). Brilliant and lustrous... 1,275 

1902-S AU-58 (PCGS). Brilliant.199 

Memorable Gem 1903-S $5 

1903-S MS-65 (PCGS). Brilliant. Seldom encountered 

at this grade level. You can have a field day by 

looking through our wonderful listing of gold 

coins and adding desired pieces to your collec¬ 

tion. The market is just right, and our selection is 

remarkable .3,695 

1903-S MS-62 (PCGS). Brilliant.329 

Landmark 1904-S $5 

1904-S MS-63 (PCGS). Brilliant. This is one of the very 

rarest issues among late-date Liberty Head half 

eagles. 40 to 45 years ago —and we realize this 

was a long time ago —it was very difficult to find 

even an AU example-as pointed out in the 1950s 

bv the New Netherlands Coin Co. Since then a 

few higher grade pieces have been located, prob¬ 

ably in Europe. However, it still is a very unusual 

situation for us to have a 1904-S of this quality in 

stock.3,950 

1905 MS-63 (PCGS). Brilliant.695 

Lustrous 1905-S Half Eagle 

1905-S MS-64 (PCGS). Brilliant. A lustrous, satiny 

beauty that will delight the specialist!.3,495 

Proof 1906 Half Eagle 

1906 Proof-62 (PCGS). Bright orange-gold with some 

pale sky blue iridescence on the mirror fields and 

modestly frosted motifs. Only 85 Proofs of the 

date were produced, with far fewer than that 

number still accounted for today. A nice opportu¬ 

nity for the gold coin fancier and half eagle spe¬ 

cialist alike.5,950 

1906-D MS-64 (PCGS). Brilliant with even lustre on 

satiny honey gold surfaces.1,275 

Lovely Gem 1906-S Half Eagle 

1906-S MS-65 (PCGS). Brilliant and lustrous. "Earth¬ 

quake year" coin. Gorgeous!.6,375 

1906-S MS-63 (PCGS). Brilliant.1,195 

1906-S MS-61 (PCGS). Brilliant.295 

1907 MS-64. Brilliant and frosty. Quality such as this 

is difficult to locate.1,275 

Gem Uncirculated 1908 Liberty $5 

1908 Liberty. MS-65 (PCGS). A satiny olive-gold gem 

with delightful lustre and equally pleasing eye 

appeal.3,595 

Indian Half Eagles 

Choice Uncirculated 1908 Indian $5 

1908 Indian. MS-63 (PCGS). Brilliant honey gold sur¬ 

faces with attractive rose iridescence in the pro¬ 

tected areas.1,595 

1909-D MS-62 (PCGS). Brilliant.595 

Mint State 1910-S $5 

1910-S MS-62 (PCGS). Lustrous pale honey gold sur¬ 

faces. A most pleasing example of this scarce date, 

a rarity in Mint State despite a sizeable mintage of 

770,220 pieces.3,375 

Impressive Gem 1911 $5 

1911 MS-65 (PCGS). An impressive gem Uncircu¬ 

lated Indian half eagle. Satiny honey gold sur¬ 

faces are matte-like in appearance and display 

dynamic lustre. At first glance, the new owner of 

this gem is bound to remark "this is one of the 

finest Indian half eagles I've ever seen," and he 

or she wouldn't be far off the mark. In fact, PCGS 

has only certified one example of this date in a 

finer grade. The present coin is what gem qual¬ 

ity is all about!.13,950 

1911 MS-62 (PCGS). Brilliant.595 

Mint State 1911-S $5 Gold 

1911-S MS-63 (PCGS). Brilliant and beautiful. A 

"find" for the specialist.3,375 

Lustrous and Rare 1911-S $5 

1911- S MS-62 (PCGS). Brilliant. A lustrous and rather 

rare coin, a great combination for just.1,595 

Choice Mint State 1912 $5 

1912 MS-63 (NGC). Brilliant. Not easy to find in this 

grade.1,795 

1912 MS-62 (PCGS). Brilliant.595 

1912- S AU-58 (NGC). Brilliant. One of the scarcer is¬ 

sues in the series.1,195 

Choice Uncirculated 1913 $5 

1913 MS-63 (PCGS). Brilliant.1,750 

Frosty 1914 Indian $5 

1914 MS-64 (PCGS). What a delight! Frosty honey 

gold surfaces display intense lustre and all the 

appeal of a finer grade. Even under careful scru¬ 

tiny, the present coin pushes the limits of the as¬ 

signed grade and causes the viewer to think 

"gem." A beauty!.3,295 

1914 MS-63 (PCGS). Brilliant.1,945 

Choice Uncirculated 1914-D $5 

1914-D MS-63 (PCX IS). Frosty honey gold with lively 

olive highlights. A choice piece for the assigned 
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grade. Despite a mintage of 247,000 pieces, this 

Denver Mint issue is quite scarce in choice Uncir¬ 

culated.2,850 

1914-S MS-61 (PCGS). Brilliant.1,595 

1915 AU-58 (PCGS). Brilliant.299 

Pleasing 1915-S Half Eagle 

1915-S MS-61 (PCGS). Medium gold surfaces with 

pleasing lustre in the recesses.2,795 

1916-S MS-62 (PCGS). Brilliant.995 

$10 Gold Eagles 
As always, our emphasis has been on quality 

when buying. If this aspect is important to you, order 

with confidence from our holdings, as your satisfac¬ 

tion is always guaranteed at Bowers and Merena. Our 

listing begins with a Mint State 1801 and continues 

with early Proofs, after which will be found many 

other interesting and rare pieces in the Liberty Head 

series, concluded by some high-grade Indian eagles. 

Impressive 1801 Eagle 

Choice Mint State 

1801 Breen-2B. Rarity-3. MS-63 (PCGS). An absolute 

delight, both physically and aesthetically. Lus¬ 

trous and satiny olive-gold surfaces show an ab¬ 

solute minimum of marks or abrasions. The strike 

is impressive as well, with full, bold feather de¬ 

tails in all places on the reverse eagle. Some light 

planchet adjustment marks, as made at the Mint 

prior to striking, can be seen just to the left of the 

date. Acquisition of the present eagle would truly 

be a feather in any collector's cap!.31,500 

Liberty Head Gold Eagles 
1841 AU-50 (PCGS). Attractive greenish yellow gold 

with minor abrasions, quite common to these 

large gold coins.1,250 

Call Toll Free 
800-222-5993 

Fantastic 1845 Proof $10 Rarity! 

From the Garrett Collection 

An American Classic 

1845 Proof-64 (PCGS). A superb specimen of this 

rarity, a coin of which only a handful exist in 

all of numismatics. Most probably, this was 

made as part of a Proof presentation set, de¬ 

tails concerning the distribution of which have 

been lost. This coin is an old numismatic 

friend, having been catalogued and sold by us 

in October 1980 in Sale 111 of the Garrett Collec¬ 

tion consigned by The Johns Hopkins Univer¬ 

sity. Any high-denomination gold Proof coin 

dated prior to 1859 is an ultra rarity. Often a 

generation can pass between the offerings of a 

given specimen. Here, indeed, is one of the 

most fantastic gold rarities available on the 

market in our time. 179,500 

1849 AU-50 (NGC). Light yellow gold with consider¬ 

able retained lustre. From the Harry Bass Collec¬ 

tion. This is the so-called 1849/8 overdate 

described by Walter Breen.1,395 

1851-0 EF45 (NGC). An attractive example with pale 

yellow gold surfaces.695 

1852 EF-45 (PCGS). A pleasing example.475 

1852 VF-35 (PCGS). Nice eye appeal.375 

1853 AU-55 (NGC). Brilliant.895 

1855 AU-53 (NGC). Brilliant.775 

Condition Census 1864 $10 

Low-Mintage Rarity 

Tied for Finest Certified by NGC 

1864 MS-61 (NGC). A honey gold specimen with 

frosty motifs and reflective fields. A choice coin 

overall, with far fewer marks than one would 

expect for the assigned grade. An impressive 

low-mintage rarity in the eagle series. Just 3,530 

circulation strikes of the date were produced, 

and probably just a few dozen examples of the 

date can be traced today in any grade! In Mint 

State the rarity of the date is incredible. In fact, 

the present coin, at MS-61, is one of the finest 

known examples of the date. Need we say 

more?.16,950 
NGC Census: 2; none finer 

Elusive 1867 Eagle Rarity 

None Certified in Mint State 

1867 AU-50 (PCGS). Lustrous honey gold surfaces 

with prooflike reflectivity in the protected areas 

A few stray marks are noted in the obverse field 

before Liberty's portrait, and a toning spot is seen 

in her tresses near her ear. From a mintage of just 

3,090 circulation strikes, and a rarity in all grade^ 

The present coin, at AU-50, is among the finest 

surviving specimens of the date. In fact, PCGS has 

not graded an example of the date above AU-55! 

This is an opportunity not to be missed, so call 

quickly.4,995 
PCGS Population: 11; 4 finer (AU-55 finest) 

Desirable 1868 Eagle Rarity 

1868 AU-50 (PCGS). Lustrous honey gold with rose 

highlights. A few' stray marks are present, but the 

appeal is still strong for the assigned grade. Another 

Philadelphia Mint issue that is extremelv difficult to 

locate above EF. In AU the interest factor is very 

high, as no Mint Sate examples of the date are 

thought to exist! The present piece is among the fin¬ 

est examples available to today's collectors. . 1,695 
PCGS Population: 4; 9 finer (AU-58 finest) 

Choice Proof 1878 Eagle 

Ultra Rare 

Only 20 Coined! 

1878 Proof-63 (PCGS). This lovely Proof has reflectiv e 

light yellow7 gold surfaces w'ith moderate cameo 

contrast. Very sharply defined and highly attrac¬ 

tive. Proof gold coins of this date are quite rare; 

more so than most adjacent coinage dates. Only 

20 examples were minted with less than half sur¬ 

viving today. 24,950 

1881-CC AU-53 (PCGS). Lustrous orange-gold sur 

faces with sharp design elements. An important 

opportunity for the date or type collector.. 1,395 

1881-0 EF-45 (NGC). A low-mintage issue with just 

8,350 coins minted. Lustrous greenish gold with 

slightly reflective fields.89S 

1882 MS-63 (PCGS) Brilliant Only 20 pioc<"> graded 

higher.99$ 

1884 AU-58 (NGC). Brilliant. 299 
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Thinking of Selling? Bowers and Merena Galleries’ Can Realize Top Market Prices for You. 

We invite you to be a part of our spectacular auction season for 2001. When it comes time to sell, let Bowers and 

Merenas expertise go to work for you! Whether your collection is worth several thousand dollars or several million 

dollars, the same quality of presentation and numismatic expertise that characterized our past record-breaking sales will 

showcase your coins, sets, or entire collection. Over the years we have sold hundreds of millions of dollars’ worth of coins, 

paper money, and other numismatic items for tens of thousands of consignors, ranging from museums, government 

agencies, and institutions to private collectors. 

Consigning is easy and generous cash advances are available instantly upon receipt of your consignment. Simply call 

John Pack, our auction director at 1-800-458-4646, for complete details, including our low commission rates. It may 

well be the most financially rewarding decision you have ever made! 

We sold the Walter H. Childs Col¬ 

lection specimen of the 1804 Draped 

Bust silver dollar for $4,140,000, the 

highest price paid at auction for any 

rare coin. 

We have also sold the Eliasberg 1804 

Draped Bust silver dollar for 

$1,815,000 and the Eliasberg 1913 

Liberty Head nickel for $1,485,000. 

In fact, of the top 10 record prices 

realized for individual U.S. coins sold 

at public auction, we sold five of them. 

Our Upcoming Sales... 
August 6, 2001 • Atlanta, Georgia 
The Rarities Sale 

August 16, 2001 • Kingswood Galleries—The Enfield Sale 
(Mail Bid and Internet Auction) 

Now accepting consignments. 

September 14-16, 2001 • New York City, New York 
Now accepting consignments. 

October 11, 2001 • Kingswood Galleries—The Franklin Sale 
(Mail Bid and Internet Auction) 

Now accepting consignments. 

November 29-December 1, 2001 • Baltimore, Maryland 
in conjunction with the Suburban Washington/Baltimore Convention 

Now accepting consignments. 

January 8, 2002 • Orlando, Florida 
The Rarities Sale 

Now accepting consignments. 

March 14-16, 2002 • Baltimore, Maryland 
in conjunction with the Suburban Washington/Baltimore Convention 

Now accepting consignments. 

Plan to participate in our upcoming January Rarities Sales for the 

next several years. January 7-8, 2003; January 6-7, 2004 

BOWERS AND MERENA GALLERIES 
A Collectors Universe Company—NASDAQ: 

Box 1224 • Wolfeboro, New Hampshire 03894 

800-458-4646 • In NH: 569-5095 • Fax: 603-569-53 

www.bowersandmercna.com • email: auction(<'>bowersandmcigna.com 



United States Gold Coins for Sale i 
Choice Mint State 1887-S Eagle 

1887-S MS-63 (PCGS). Lustrous. None graded higher 

at PCGS.2,795 

1887-S MS-61 (PCGS). Brilliant.389 

1890 AU-58 (PCGS) Brilliant.495 
1891-CC AU-55 (NGC). Brilliant.625 

Choice Mint State 1893 Eagle 
1893 MS-64. Lustrous satiny surfaces. Not particu¬ 

larly easy to find in Choice Mint State. None 

graded higher.1,695 

1895-0 AU-58 (PCGS). Brilliant.439 

Choice 1897 Eagle 
1897 MS-64 (PCGS). Only five pieces have been 

graded higher.1,795 

Very Choice 1898 Eagle 

1898 MS-64 (PCGS). Lovely medium yellow gold with 

full lustre. Superb eye appeal, in fact, one of the most 

attractive eagles at this grade level we can recall see¬ 

ing. Perfect for the advanced type set.2,350 

1900-S MS-61 (NGC). Lustrous satiny surfaces exhibit 

attractive olive iridescence.995 

Choice 1901-0 Eagle 

1901-0 MS-63 (PCGS). Brilliant and lustrous. A pleasing 

example with satiny yellow gold lustre. Sharply struck 

and attractive. Only eight pieces graded higher. 2,750 

Gem Mint State 1901-S Eagle 

Extraordinary Quality 

1901 -S MS-66 (PCGS). A sharply struck example featur- 

See Our Book Section 
We offer great discount prices on 

many fascinating titles. A numismatic 

library may be the best investment you 

can make in coin collecting. 

ing outstanding deep yellow gold lustre and 

exceptional aesthetic appeal. A treat for the 

connoisseur. Although this issue is one of the 

most available in the entire Liberty eagle se¬ 

ries, few examples of similar quality remain in 

existence.6,250 

1901-S MS-64 (PCGS). Brilliant.1,295 

Satiny 1903 Eagle 

1903 MS-64 (PCGS). Medium yellow and coppery 

gold with excellent lustre and superb eye appeal. 

A very difficult date to locate in this grade; in fact, 

PCGS has certified only one piece higher. A most 

pleasing specimen, with enough lustre that it can 

share some with the rest of your collection of 

eagles. Only 20 pieces graded with just one 

graded higher.3,795 

1903- 0 MS-62 (PCGS). Lustrous.639 

1904- 0 MS-62 (PCGS). Brilliant.799 

Gem Proof 1905 Eagle 

Memorable Rarity 

1905 Proof-65 (PCGS). A brilliant gem specimen of 

this issue. Very few pieces survive, and of those 

that do, only a handful can match this gem. A 

wonderful coin for the gold specialist as well as 

the type set collector. Among the most important 

coins in our entire inventor)'.35,750 

Condition Rarity 1905-S $10 

1905-S MS-63 (PCGS). Rich coppery lustre on satiny 

surfaces. The fact that there were no Uncirculated 

specimens of this date in the Bass Collection 

speaks volumes about its raritv in this state. 

Choice for the grade. Only nine graded with just 

one piece graded higher.4,750 

1907 Liberty. MS-62 (PCGS). Brilliant.359 

Indian Gold Eagles 

Lovely 1907 Wire Edge Eagle 

Variety with Periods on Reverse 

1907 Wire Edge. Periods at Legends on Reverse. MS- 

64 (PCGS). This impressive Indian eagle has sat¬ 

iny deep orange-gold lustre with finely textured 

surfaces and outstanding design sharpness. 

Heavy die polish lines in the fields, especially on 

the reverse, resemble hairlines, however, these are 

strictly "as struck" and are characteristic of all 

genuine examples of this issue. Designed by 

Augustus Saint-Gaudens, this issue seems to have 

been created as a "profit center" for certain privi¬ 

leged Mint and Treasury Department officials, 

although sometimes it is incorrectly called a pat¬ 

tern. One of the classic rarities in the series. About 

400 pieces are believed to exist today. 33,500 

Choice 1907 Indian $10 

1907 Indian Head. Regular issue, no periods. MS-64 

(PCGS). Lustrous and very choice. First year of 

the new design. Variety without periods at re¬ 

verse legends, as made for circulation.2,995 

Lustrous 1907 Indian Head Eagle 

1907 Indian Head. MS-63 (PCGS). Brilliant light yel¬ 

low gold surfaces with frost)’ lustre. An outstand¬ 

ing example for the date or type collector.. 1,995 

1907 Indian Head. MS-62 (PCGS). Brilliant.879 

Mint State 1908 No Motto Eagle 

1908 No Motto. MS-62 (PCGS). A lovely example 

with brilliant light yellow gold lustre.1,575 

1908 Motto. MS-63 (PCGS). Satiny. Strong cartwheel 

lustre graces the rich golden orange surfaces. 1,375 

1909-D MS-60 (NGC) A scarce issue with frosty or 

ange-gold lustre.995 

1909- S MS-61 (PCGS) A brilliant example v\ ith deep 

orange-gold lustre.895 

1910- D MS-63 (PCGS). Sharply struck with attractive 

orange-gold lustre.995 

1910-D AU-55 (NGC) Brilliant.399 

1911 MS-62 (PCGS) Lustrous light yellow gold w ith 

a trace of pink toning.825 
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1911 Fair-2 (NGC). OK, so we spend a lot of time 

telling you how great most of our coins are. 

How this one was purchased the w'riter does 

not know — perhaps it came along with a collec¬ 

tion. It is positively and absolutely the lowest 

grade, most worn, least desirable 1911 we have 

ever seen! So there! Dare we mention that this 

also has a PCGS population of just one coin in 

this grade?.285 

1911-D EF-45 (NGC). Very attractive.865 

Choice Uncirculated 1913 eagle 

1913 MS-64 (NGC). Delightfully brilliant with warm 

lustre on olive-gold surfaces. A matte-like 

beauty that approaches gem quality in many re¬ 

spects.1,729 

1914 MS-63 (PCGS). Brilliant.1,795 

1915 MS-63 (NGC). Brilliant.1,150 

1926 MS-61 (PCGS). Brilliant.445 

1932 MS-63 (PCGS). Brilliant.775 

$20 Gold Double Eagles 
A beautiful selection of gold double eagles is of¬ 

fered for your collecting satisfaction. 

The recent public fascination with $20 gold pieces 

continues unabated. In light of recent low prices for 

gold bullion, these large gold coins have been "selling 

like hotcakes" here at Bowers and Merena Galleries, 

not only our distribution of 1857-S and 1856-S $20 

from the S.S. Central America and, earlier, treasures 

from the S.S. Brother Jonathan, but just about all other 

issues as well. Speaking of the Central America, if 

you'd like to know about the availability of gold in¬ 

gots, just ask. 

Scores of people are assembling date runs or se¬ 

quences of these popular gold coins. Many of our 

customers select MS-60 to MS-64 pieces, finding coins 

in that range to be the ideal combination of quality 

and value received. 

Look our selection over carefully —and don't miss 

(how could you?) the line-up of MCMV1I High Relief 

double eagles! 

Liberty Double Eagles 

Mint State 1853 Double Eagle 

1853 MS-61 (NGC) This lovely example is sharply 

defined with fully brilliant and frosty light yellow 

gold lustre Mint State double eagles from the 

early 1850s are quite elusive.5,550 

Lustrous AU-58 1856-S Central America $20 

1856-S S.S. Central America. AU-58 (PCGS). We have 

direct from the source a small supply of lustrous 

AU 1856-S double eagles from the treasure recov¬ 

ered from the S.S. Central America. A wonderful 

combination of numismatic appeal, quality, and 

historical provenance!.5,630 

Memorable AU 1856-S Central America $20 

1856-S S.S. Central America. AU-55 (PCGS). A lovely 

and memorable specimen!.4,925 

Final AU Central America 1856-S $20 

1856-S S.S. Central America. AU-53 (PCGS).... 4,225 

1856-S EF-45 (PCGS). Brilliant and lustrous.1,395 

Gem 1857-S Central America Double Eagle 

1857-S S.S. Central America. MS-65 (PCGS). This is 

the coin that is front-row center in the S.S. Cen¬ 

tral America treasure. Most double eagles of this 

date and mint have been sold, but here is a real 

gem!.15,500 

Choice MS-64 1856-S Central America $20 

1857-S S.S. Central America. MS-64 (PCGS).... 9,900 

Choice MS-631856-S Central America $20 

1857-S S.S. Central America. MS-63 (PCGS).... 7,100 

Lovely MS-621856-S Central America $20 

1857-S S.S. Central America. MS-62 (PCGS). This 

grade has been very popular, and quite a few 

have been sold —including one to your editor 

who had it framed (with some Central America 

publicity material) and then put it up on our of¬ 

fice wall.5,550 

Lustrous 1859-S Double Eagle 

1859-S AU-58 (NC.C). Brilliant and lustrous with deep 

orange-gold surfaces and sharp design features. A 

very scarce issue in high quality, minted after the 

S.S. Central America was lost, vet too early tor the 

S.S. Brother Jonathan.3.795 

1860 AU-53 (PCGS). Brilliant. 1.195 
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Lovely Mint State 1861 $20 

Near Gem Quality 

1861 MS-64 (PCGS). Brilliant. A choice specimen. An 

important issue for the type or date collector. 

This date has not been represented in either of 

the two discovered gold treasures (the S.S. 

Brother Jonathan and, of course, the S.S. Central 

America, which was history by the time this was 

minted).14,950 

1873 Open 3. AU-50 (PCGS). Honey gold with deep 

orange in the recessed areas and on the high 

points. 519 

1874 AU-53 (PCGS). Lustrous.529 

1875 EF-45 (PCGS). Attractive.499 

1888- S AU-55 (PCGS). Brilliant and lustrous.419 

1889- S EF-40 (PCGS). Brilliant.429 

Mint State 1890 Double Eagle 

Bass Collection Pedigree 

1890 MS-62. A satiny and lustrous olive-gold beauty 

that would easily grade MS-63 or finer, save for 

some faint scratches in the field behind Liberty's 

head. This lovely coin once resided in the Harry 

W. Bass, Jr. Collectiort, and is currently looking for 

a new residence!.3,500 

1896-S MS-60. Brilliant.429 

From a West Coast Client 
This arrived from John F. the other day: 

Thanks for your cooperation for my 

recent order. Please thank Gordon 

Wrubel for his evaluation. It shows that 

Bowers and Merena Galleries is a busi¬ 

ness of the highest integrity. 

Enclosed please find my check for 

$3,285 to cover my recent purchases. 

Thanks again, 

John F. 

1897- S MS-63 (NGC). Brilliant.1,095 

1898- S MS-63 (PCGS). Brilliant.425 

1898-S MS-62 (PCGS). Brilliant. 529 

1898-S MS-61. Brilliant. 195 

1900 MS-64 (PCGS). Brilliant.995 

1900-S EF-45. A pleasing example.399 

Gem 1901 Double Eagle 

1901 MS-65 (PCGS). Brilliant. Not a rarity, but certainlv 

a worthwhile addition to a gem type set.3,750 

1902-S AU-55 (PCGS). Brilliant.409 

1903 MS-64 (Pc GS) Brilliant.44y 

Gem 1904 Double Eagle 

1904 MS-65 (PCGS). Blazing lustre. A superb coin that 

would grace any type set.2,795 

Important 1905 $20 

Choice MS-64 

Tied for Finest Graded by PCGS 

1905 MS-64 (PCGS). A satiny, lustrous honey gold 

specimen of the undisputed rarity in the 20th cen¬ 

tury Liberty double eagle series. In fact, one must 

go well back into the 19th century to find a com¬ 

parably rare date. Just 58,919 circulation strikes of 

the date were produced, and finding an example 

in choice Mint State takes a nearly Herculean ef¬ 

fort. In fact, you can probably count the MS-63 and 

MS-64 specimens we have handled in recent 

memory on one hand! Make no mistake about it, 

this date is a rarity among Liberty double eagles. 

PCGS has not graded a finer specimen than the 

present coin. Once this piece sells, vou mav wait 

a long time before another comparable coin be¬ 

comes available. 28,350 
PCGS Population: 4, none finer 

Proof 1907 Liberty $20 

1907 Liberty. Proof-62 (PCGS). Attractive olive-gold 

surfaces display lightly frosted motifs and mirror 

fields. One of 78 Proofs struck in this, the final year 

of Libert)' double eagle coinage. No doubt some of 

those pieces have succumbed to the passing of time. 

The present coin is attractive for the grade, with only 

a few faint hairlines between it and a finer grade. A 

good value for those who can't quite stretch for a 

choice or gem Proof Liberty' double eagle.... 14,750 

Choice Mint State 1907-D $20 

1907-D Liberty. MS-64 (PCGS). Medium yellow gold 

with full unbroken lustre. Choice for the grade 

and very pleasing.1,925 

Saint-Gandens Double Eagles 

Extraordinary Gem MCMVII $20 

A High Relief Beauty! 

MCMVII (1907) High Relief, Wire Rim. MS-65 (TO IS) 

An exemplary example of what is arguablv 

America's most beautiful coin design Intense lustre 

fairly explodes on satiny yellow gold surfaces, bang¬ 

ing the high relief vision of Liberty into the visual 

forefront where she belongs Search long and hard for 

blemishes of any sort on this coin and vour onlv re¬ 

sponse will be "trivial." We mean it! This is a beauty 

and would make even the finest numismatic cabinet 

shine more brightly. Don’t delay.31,500 
The story of the MCMVII High Relief double eagle is 

among the best known of all numismatic tales, and bears a 

brief retelling here 

In 1905 President Theodore Roosevelt, desiring to im 

prove the artistic quality of circulating Amencan coinage 

commissioned his friend, Augustus Saint-Gaudens to create 

new motifs for even' denomination from the cent to the double 
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eagle In his studio m Cornish, New Hampshire, the artist 

prepared sketches and models. 

Bv the summer ot 1907, he had essentially finished the work 

tor the Indian Head $10 and the related $20, the latter being 

modeled after his statue of Victory for the Sherman Victory Monu¬ 

ment in New York City's Central Park at the southeast comer. 

The use of Roman numerals on the models (the first time 

ever for Amencan federal coinage) added a pleasant and unusual 

touch to the designs. The artist died on August 3,1907, without 

having seen a finished example of the MCMVII as offered here. 

Afterward, his assistant, Henry Hering, continued the 

work and completed the models. A great contretemps erupted 

between President Roosevelt and Chief Engraver Charles 

Barber at the Mint. Barber was angry that Roosevelt had 

criticized thecurrent designs (including Barber's Liberty’ Head 

dime, quarter, and half dollar first minted in 1892) and had 

selected an outside artist to prepare coin designs. Tradition¬ 

ally, coin motifs were the work of the Engraving Department 

of the Mint itself (although there had been exceptions). 

Barber protested that the High Relief of the design was 

unacceptable for high-speed coinage, and that the new design 

was not feasible. Roosevelt engaged in a little "war" with the 

Mint, calling it his "pet crime," and stated that if only one coin 

could be struck per day, that's the way it would be! In time, some 

11,250 MCMVII pieces were struck, at the rate of several hun¬ 

dred or more per day, but with difficulty as it took three blows 

of the coining press to fully bring up the relief on the design. 

Once this quantity had been made. Barber redesigned the 

$20, sharply lowered the relief, and eliminated the Roman 

numerals. The modified Barber design continued to be pro¬ 

duced through and including 1933. 

Impressive MCMVII High Relief $20 

MCMVII (1907) High Relief, Wire Rim. MS-64 

(PCGS). Sharply defined with full lustre and out¬ 

standing aesthetic appeal. An exceptional example 

of higher quality for the connoisseur.19,950 

Illustrious MCMVII High Relief $20 

Choice Mint State 

MCMVII (1907) High Relief, Wire Rim. MS-63 (PCGS). 

Full mint lustre attracts the eye to nearly immaculate 

satiny olive-gold surfaces. Very sharply struck, full of 

eye appeal, and choice for the grade with no marks 

in the typically sullied facial area. A truly lovely speci¬ 

men of this remarkable issue, one that nearly all col¬ 

lectors of American numismatic material, no matter 

what their specialty may be, desire to own during 

their lifetime. Within its grade level, this is as nice a 

High Relief double eagle as any collector could hope 

to buy. Its design is timeless and its appeal is univer¬ 

sal; this is truly a phenomenal example of an Ameri¬ 

can numismatic classic.14,950 

Pleasing Mint State High Relief $20 

MCMVII (1907) High Relief, Wire Rim. MS-62 

(PCGS). Lustrous medium yellow gold with ex¬ 

cellent eye appeal for the grade. Well struck and 

boldly detailed, this specimen is a worthy repre¬ 

sentation of this all-time classic.10,500 

High Relief Saint-Gaudens $20 

MCMVII (1907) High Relief, Wire Rim. AU-55 (PCGS). 

Bright yellow gold with excellent lustre for the grade. 

Very light rub on the high points either from carriage 

as a pocket piece by a Washington worthy or light cir¬ 

culation. That a coin of the magnificent design of the 

High Relief double eagle was released into circulation 

rather than being reserved merely for presentation says 

a great deal about the ideals of Theodore Roosevelt and 

his favorite sculptor, Augustus Saint-Gaudens. 7,950 

1908 No Motto. MS-63 (PCGS). Brilliant.499 

1908 No Motto. MS-62 (PCGS). Brilliant.479 

1908-D No Motto. AU-58 (PCGS). Brilliant.475 

Display and Enjoy 
Your Coins 

Our "Eagle" notebooks with clear 

plastic album pages for the storage 

and enjoyable display of your certified 

coins fill the bill — and at low cost. In¬ 

stead of having your "slabs" rattle 

around in a box, display and appreci¬ 

ate them! For more informations, call 

Mary Tocci in our Publications De¬ 

partment at 1-800-222-5993. 

Elusive 1909 Double Eagle 

1909 MS-64 (PCGS). A satinv and lustrous rose-gold speci¬ 

men of a Philadelphia Mint issue that is quite elusive 

in Uncirculated. Only 11 examples of the date have 

been certified finer by PCGS. A good value for the alert 

collector of scarce and rare gold pieces.6,150 

1909 EF-40 (PCGS). Attractive.569 

Rare 1909-D Double Eagle 

1909-D AU-58 (NGC). One of the rarer double eagles 

of this era. Attractive with brilliant and lustrous 

surfaces.  1,495 

1909-S AU-58 (PCGS). Brilliant.439 

1910 MS-63 (PCGS). A difficult Philadelphia Mint 

date to find in choice condition.695 

Gem 1910-D Double Eagle 

1910-D MS-65 (PCGS). Very scarce in gem condi¬ 

tion.2,795 

1910- S AU-53 (PCGS). Brilliant.439 

1911- D MS-64 (PCGS). Brilliant.645 

1911-D MS-62 (PCGS). Brilliant.475 

1912 MS-63. Brilliant.995 

1913-D MS-63 (PCGS). Brilliant.875 

1915-S MS-64 (PCGS). Brilliant.695 

Remarkable Quality 1920 $20 

Condition Census Rare So Choice 

1920 MS-64 (PCGS). A lovely example with sharp 

design features. Fully brilliant with frosty lustre. 

This date is not rare in lower grades, although 
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high quality Mint State examples are elusive. 

Only one finer MS-65 example has been certified 

by PCGS.3,495 

1922 MS-63 (PCGS). Brilliant.519 

Lovely Gem 1923-D $20 

1923-D MS-66 (PCGS). A superlative gem speci¬ 

men of a popular Denver Mint issue. Smooth, 

satiny surfaces exhibit strong lustre and 

highly attractive rose iridescence. Every bit a 

gem!.2,150 

Satiny Gem 1924 Double Eagle 

1924 MS-66 (PCGS). Brilliant. An outstanding satiny 

gem with orange-gold lustre.1,945 

1924 MS-65 (NGC). Brilliant.935 

1924 MS-65 (PCGS). Brilliant.935 

1924 MS-63 (PCGS).Brilliant.499 

1924 MS-62. Brilliant.439 

1924 MS-61 (NGC). Brilliant.419 

Elusive 1924-D $20 

1924-D MS-61 (PCGS). Lustrous orange-gold with 

delightful rose iridescence. An attractive coin 

with somewhat stronger appeal than the grade 

implies. A very scarce date from the Denver Mint, 

this despite a generous mintage of nearly 3.1 mil¬ 

lion pieces. Much of that mintage may have been 

melted in 1933-34 after sitting in bank vaults in 

bag quantities for a decade. Most of today's Mint 

State examples of the date are from small groups 

of coins that came from European sources in the 

1950s and 1960s. We owe Europe a hearty “thank 

you" for preserving the present coin!.2,695 

1926 MS-65 (PCGS). Brilliant.1,095 

Frosty Gem 1927 $20 

1927 MS-66 (PCGS). Strong lustre on satiny honey 

gold surfaces.1,995 

1927 MS-65 (NGC). Brilliant.935 

1927 MS-65 (PCGS). Brilliant.935 

1927 MS-64 (PCGS). Brilliant 599 

Choice Uncirculated 1927-S $20 Rarity' 

1927-S MS-64 (PCGS). Splendid lustre on satiny pale 

rose-gold surfaces. A beautiful example, for the as¬ 

signed grade, of this rare and desirable San Francisco 

Mint issue. While more than 3.1 million examples of 

the date were struck, a very' minuscule proportion of 

that mintage is known today, No doubt a great 

amount of 1927-S double eagles were melted dunng 

1933-1934, after the declaration of Franklin 

Roosevelt's "Bank Holiday." Probably Condition 

Census for the date; PCGS has graded just for ex¬ 

amples of the date in finer grades. Another issue we 

don't see often enough to suit us, and a date we al¬ 

ways acquire whenever a specimen comes our way. 

This coin will inspire plenty of interest, but only one 

lucky collector will be able to own it!.39,750 
PCGS Population: 6; 4 finer (MS-67 finest) 

1928 MS-65 (PCGS). Brilliant. 

1928 MS-62. Brilliant.439 
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§ by Q. David Bozvers 

For the Numismatic Researcher: 
Vast Repertoire of History Books Found Numismatically Wanting 

Wars and Politics 

One of the challenges of numismatic 

research of the 18th and 19th centuries is 

that in the vast field of American histori¬ 

cal studies relatively little useful infor¬ 

mation is available in book form. There 

are exceptions, of course, but generally 

speaking the pickings are either poor, 

non-existent, or are hard to find. 

Mainstream American historians 

and academicians have focused prima¬ 

rily on two aspects: politics and the mili¬ 

tary. The chronicle of America, it would 

seem, is a continuum of wars and elec¬ 

tions. Even everyday life is very difficult 

to learn about. Just try to use standard 

textbooks to create a list of any of the 

following, and you will become very 

frustrated: 

1. The contents of a working family's 

wardrobe in 1800 (or 1850 or 1900). 

2. The contents of a working 

family's pantry or food cabinet in 1800 

(or 1850 or 1900). 

3. A list of book titles, say just 25 popu¬ 

lar ones, in a typical family library with 

100 volumes in 1800 (or 1850 or 1900). 

4. Typical menus with items and 

costs for a restaurant in New York City 

(or Savannah or Hartford), for break¬ 

fast, lunch, and supper, in 1800 (or 1850 

or 1900). 

5. Twenty-five prominent people in 

the news in America, but who were not 

in either the military or in politics in 

1800 (or 1850 or 1900). 

Thus, anyone reading about George 

Washington is apt to read about his po¬ 

litical and military accomplishments, 

but relatively little about commercial 

activities at the time—either in America 

while he was general of the Continental 

Army or later when he served as presi¬ 

dent. You can learn all about his winter 

in Valley Forge, or the Battle of White 

Plains, but if you would like to know 

which stores and factories were operat¬ 

ing when the British troops were occu¬ 

pying New York City during the Revo¬ 

lution, you might die of old age before 

you found anything substantive! 

Similarly for modern times, if you 

want to learn the serial numbers of B-17 

bombers used in 1943, or what Dwight 

D. Eisenhower or Gen. George Patton 

were doing, you could probably buy a 

couple hundred pounds of books to lug 

home and study. However, if you 

wanted to know the 1943 answers to 

the five questions given above, you will 

have a major project with little in the 

way of history books to help you. 

the Rare 
Silver dollars 

£3*4.-. DATED 1804 
w and the Exciting 
Jjf Adventures of 

Edmund Roberts 

Roberts: Obscure; Perry: Famous 

This came to the fore recently in 

some correspondence with the Ameri¬ 

can Embassy in Oman, where attache 

Richard Wilbur, who has visited us here 

in New Hampshire and who has been 

posted in Oman for several years, had 

been discussing the idea of your editor 

mounting an exhibit in Oman and pos¬ 

sibly also at the United Nations in New 

York City. 

The interest of Oman centered 

around the two diplomatic missions of 

Edmund Roberts in the 1830s, as 

chronicled in detail in my 1999 book, 

The Rare Silver Dollars Dated 1804 and the 

Exciting Adventures of Edmund Roberts. 

In brief, Roberts, from Portsmouth, 

New Hampshire, was given a full 

battleship, the U.S.S. Peacock, together 

with an escort battleship, on two differ¬ 

ent missions from the United States to 

the Indian Ocean and the East Indies. 

He called at many places, and at Mus¬ 

cat (in present day Oman) and at Siam 

(Thailand) perfected trade treaties, 

which are numismatically remembered 

with the transfer of gifts to the Sultan of 

Oman and the King of Siam, with Proof 

coins of 1834 plus Proof strikings of the 

1804-dated $1 and $10. These, of course, 

are famous rarities today. 

The treaty with Muscat (Oman) was 

the first such agreement made by the 

United States with any power in that far 

section of the world. Moreover, the 

treaty was conducted under a great at¬ 

mosphere of friendship, the echoes of 

which lasted for more than a century. 

And yet, this remarkable achievement 

of the 1830s, and the still more remark¬ 

able achievement of friendship with 

Oman ever since that time (considering 

all of the changes in that part of the 

world), are virtually ignored bv histori¬ 

ans. The opening of Japan bv Commo¬ 

dore Matthew C. Perry in the 1950s cap¬ 

tured the attention of historians and is 

well known, but concerning the open¬ 

ing of other countries by Roberts, which 

occurred at an earlier time, most histori¬ 

ans are completely clueless. 

When doing research for the book I 

first turned to standard histories on 

Andrew Jackson, during whose presi- 
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For the Numismatic Researcher 

dency the diplomatic missions oc¬ 

curred. In most books, including Arthur 

M. Schlesinger, Jr.'s highly acclaimed 

Age of Jackson, there was either no men¬ 

tion of Roberts and his mission at all, or 

it was noted only briefly. 

True to form, virtually every biogra¬ 

phy of Jackson —and there are many 

dozens, some of which fill most of a 

shelf in my library— tells of his military 

and political accomplishments. Jackson 

was in the White House from early 1829 

through early 1837, one of the most dy¬ 

namic periods in American monetary 

history —what with a great change in 

gold coinage through the Act of June 

28,1834, the coming of the Hard Times 

era, the great issuance of "wildcat" 

banknotes, political tokens, and more. 

And yet, any numismatic researcher 

wanting to check these interesting areas 

would do well to save his or her money 

and not even bother looking at stan¬ 

dard Jackson references. 

a year reading Civil War newspapers 

published in Montgomery, Vicksburg, 

or Richmond, or using any other origi¬ 

nal source material. 

Quite a few' years ago 1 came across 

a few mentions that a certain common 

Hard Times token catalogued as Lyman 

H. Lowe's No. 54, AM I NOT A 

WOMAN & A SISTER, was actually 

made as a pass or identification badge 

for the "underground railroad," to aid 

in the escape of slaves to the North. Mv 

interest was piqued, and I decided to 

find out as many facts as 1 could about 

the "underground railroad." After 

about a week of looking, 1 found virtu¬ 

ally no facts, but just an endless series 

of paraphrasing, guesses, etc. Today in 

2001 perhaps the Internet would yield 

different results —but I doubt it. (Try 

this yourself—it is a dramatic example 

of how pithy the knowledge is concern¬ 

ing the "underground railroad.") 

Academic and Popular Historians 

In a way the emphasis on military 

and political accomplishments of the 

past of our country is fortunate for 

those who like such things (doubtless, 

the personal habits of every Civil War 

general can be learned), but it is unfor¬ 

tunate for those wanting to do research 

in other areas. Every so often some¬ 

thing becomes a fad or popularity, such 

as black history in recent decades and, 

extending over a longer period of time, 

child labor, women's rights, and so on. 

Researchers in these fields can find little 

in the way of anything other than mod¬ 

ern texts —for the same reasons —poli¬ 

tics and military accomplishments were 

featured, and most other things were 

ignored. 

Moreover, many historians are ei¬ 

ther lazy or are in a hurry, or both. For 

example, many if not most "new" stud¬ 

ies on black history simply paraphrase 

or add a few unimportant things to a 

small collection of "standard" stories 

such as the rebellion of Nat Turner, the 

life of Booker T. Washington, and 

Stowe's Uncle Tom's Cabin. Hardly ever 

does anyone report that he or she spent 

An Opportunity 

On the other hand, for numismatists 

looking for information, this provides a 

great opportunity. If vou are interested in 

the subject and would like to write 

about numismatics during the presi¬ 

dency of Jackson (or Lincoln, or 

Jefferson, or anyone else), you have vir¬ 

tually a virgin field. This is very chal- 

lenging. 

During the Edmund Roberts project 

involving Oman, Siam, and the 1804 

dollar, I often mused that if I were do¬ 

ing research on Andrew' Jackson and 

his military accomplishments, there 

wmuld be very little that I could add to 

the wonderful knowledge already in 

print via hundreds of books on Jackson, 

the Battle of New' Orleans, etc. How- 

ever, concerning Roberts there w?as al¬ 

most nothing in print —and I had the 

proverbial "field day" doing research 

all over the United States and else- 

w'here. If anyone w ants to be different 

and write about money in circulation 

during Jackson's era, the field is wide 

open —there is not a single volume in 

existence! 

Similarly, there are probably more 

than 10,000 books on the Civil War, but 

by Q. David Bowers 

if you w'ant to find out anything about 

the money used during the Civil War, 

99% of these books are useless. Ditto, if 

you want to find out about businesses 

and industries during the Civil War. 

Just try to find out anything about what 

stores and factories were operating in 

the capital of the Confederacy, Rich¬ 

mond, or in the capital of the Union, 

Washington, D.C.; you will draw a 

great big blank. 

If you ever w'ant to have a little fun, 

if you ever meet an "expert" Civil War 

historian who knows "everything," just 

ask him who John Gault w'as, or Spen¬ 

cer Clark, or William Lanphear, or, in a 

broader sense, ask what role National 

Banks played or what he knows about 

Compound Interest Notes! 

So, where can good research informa¬ 

tion be found? Mv best sources have 
J 

been contemporary books such as the 

Annual Report of the Director of the Mint, 

various bills presented to the House 

and Senate, American State Papers, citv 

directories (often available on microfilm 

or microfiche), and, especially, contem¬ 

porary newspapers. 

Much worthwhile data can also be 

found in numismatic texts and periodi¬ 

cals such as the American Journal of Nu¬ 

mismatics, The Numismatist, The Numis¬ 

matic Scrapbook, and a long list of others. 

How'ever, any indexes that appear in 

such are usually by title, which can be 

worse than useless, as the titles often 

give no clues to the contents. Another 

great challenge for motivated numis¬ 

matic bibliophiles w'ould be to compile 

useful indexes of articles. The vast 

"sea" of worthwhile information in 

Coin World and Numismatic News, a 

gold mine, has never been indexed at 

all — not even by titles. 

If coins ever become too expensive 

to buy, or if you feel that any research 

concerning 1794 cents that can possiblv 

be done has already been done, the vast 

field of numismatically-related Ameri¬ 

can history via periodicals and other 

source material beckons with open 

arms —enough for 100 researchers each 

to spend 10 years and not cover more 

than a fraction of what is available! 
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Commemorative Coins 

Commemorative 

Silver Coins 
We continue to be busy buying commemoratives! 

We firmly believe that nearly all of the early 1892- 

1954 issues are incredibly inexpensive in today's 

marketplace —in many instances selling for less than 

they did decades ago! 

We have always liked commemoratives, and con¬ 

sider them to be among the most fascinating of all 

American series, particularly the coins of the "classic" 

era 1892-1954. The fact that the market has been slow 

and quiet in recent times seems to us to signal an op¬ 

portunity, and we've been writing checks whenever 

an opportunity arises. 

The Guide Book of United States Coins unhesi¬ 

tatingly states that among American coins, few if any 

issues can match commemoratives for their historical 

significance. Beyond this aspect, the series is laden 

with low mintages. Some issues in beautiful Mint 

State, with mintages of less than 10,000 pieces, can be 

purchased for under $100 per coin, sometimes well 

under—certain pieces from the Booker T. Washington 

and Carver-Washington series are prime examples. 

If commemoratives are your forte, you have come 

to the right place and, in our opinion at the right time. 

1893 Isabella quarter. MS-63. Light iridescent sur¬ 

faces. A lovely specimen of this beautiful de¬ 

sign.775 

1893 Isabella quarter. MS-62 (PCGS). Brilliant with a 

whisper of gold at the rims.679 

1893 Isabella quarter. AU-55. Attractive.475 

Gem 1900 Lafayette Dollar 

1900 Lafayette silver dollar. MS-65 (PCGS). A fantas¬ 

tic coin with gorgeous, lightly toned lustrous sur¬ 

faces highlighted with a halo of gold and blue 

peripheral toning-a virtual numismatic art dis¬ 

play! You could survey 100 different specimens 

offered for sale at the MS-65 level and not find a 

single piece that will match the eye appeal of this. 

A very special opportunity.10,500 

1921 Alabama. Plain. MS-64 (PCGS). Brilliant. One of 

the key issues in the series. Cheaper today than it 

was during the market high of 1989! Might this 

situation translate to your advantage if you need 

one for your collection?.850 

1921 Alabama. Plain. MS-62 (PCGS). Brilliant. ... 445 

1936 Albany. MS-66 (PCGS). Light golden surfaces. A 

very popular coin, and one with an interesting 

story. The artist, Gertrude Lathrop, kept a live bea¬ 

ver in her studio while modeling this coin.625 

1936 Albany. MS-63 (PCGS). Brilliant.225 

1937 Antietam. MS-66 (PCGS). Brilliant. Generally 

available in high grades, but not usually this 

high!.875 

Superb and Original 1938 Arkansas Gem 

1938 Arkansas. MS-66 (PCGS). Exquisite silver gray 

and amber mottled with electric magenta, aqua¬ 

marine and green at the extreme periphery. 

Nicely lustrous and choice in appearance. Really 

a spectacular piece.2,795 

1938 Arkansas. MS-65 (PCGS). Brilliant centers with 

gold peripheral toning.675 

1936-S Bay Bridge. MS-66 (PCGS). Bright and bril¬ 

liant.595 

Pleasing 1935-S Boone with "Small 1934" 

1935-S Boone with small 1934. MS-66 (NGC). Brilliant 

with nice subdued lustre and good eye appeal. 

Only 2,004 struck, few of which survive in this 

state. A "story" coin if there ever was one!.. 2,250 

A Little Bit of History 

The 200th anniversary of the birth of Daniel Boone, fa¬ 

mous frontiersman, trapper, and explorer, furnished the occa¬ 

sion for the most flagrant abuse of commemorative coins seen 

in the series. The Daniel Boone Bicentennial Commission, 

located in Lexington, Kentucky, ostensibly desired to raise 

money in coordination with a group known as the American 

Order of Pioneers, Inc., with the approval of Boone's descen- 

68 

dants, to restore several historical sites pertaining to the fa¬ 

mous frontiersman. Legislation passed on May 26,1934 pro¬ 

vided for the coinage of 600,000 silver half dollars. The dis¬ 

tributor was C. Frank Dunn, secretary of the Commission. 

Although the legislation provided that 600,000 Boone 

Bicentennial half dollars be struck, it was somewhat curious 

that in October 1934 the entire first issue amounted to just 

10,007 pieces, obviously a portent of the future. The pieces 

were shipped to Kentucky, where Dunn, operating from an 

office on the second floor of the Phoenix Hotel in Lexington, 

dutifully set about selling as many as he could for the issue 

price of $1.60 each. Those not sold were simply kept on hand. 

There was no particular stir about them made in the numis¬ 

matic community. 

In 1935 the exploitation of collectors began, seemingly in 

an innocent way, when 10,010 pieces were struck in Philadel¬ 

phia in March and 5,005 each at the Denver and San Francisco 

mints in May. These were dated 1935 on the reverse of the coin, 

representing the issue date. Philadelphia coins were offered 

for $1.10 each, and $1.50 was charged for each Denver and San 

Francisco coin. A 1935 Boone set of three coins cost a total of 

$4.10. So far the only problem was that it was no longer the 

bicentennial of Boone's birthday, and there was no reason to 

continue celebrating a 1934 anniversary in 1935. Of course, in 

some peoples' minds this was reason enough to mount the 

charge of exploitation. However, more was to come.... 

Seeking a profit opportunity for the issuer, or, more 

charitably, desiring to remove any confusion that might result 

from having a date other than the anniversary on the coin, new 

legislation introduced in Congress and approved on August 

26,1935 read as follows: "That, inasmuch as the annual change 

in coinage date required by law has caused the removal of the 

commemorative date of 1934 from the design originally ap¬ 

proved and in use for the coinage of the 50-cent pieces com¬ 

memorating the two hundredth anniversary of the birth of 

Daniel Boone...it is hereby authorized to supplement said 

design so that the reverse of said 50-cent piece will show the 

figures '1934' immediately above the words 'PIONEER 

YEAR.'" 

Although 1935 Boone sets of three coins had already been 

produced during the year, in October 1935 at the Philadelphia 

Mint 10,008 more 1935-dated Boone half dollars were made 

but with the addition of the date 1934 in small numerals on the 

right side of the reverse. In November the Denver and San 

Francisco mints produced the very small quantity of just 2,003 

and 2,004, respectively, of this new variety. News releases 

calling attention to the rare issues were sent out by C. Frank 

Dunn. New York City newspapers, among others, carried the 

information that a pair of low-mintage Boone half dollars had 

been created at the Denver and San Francisco mints and could 

be ordered for $3.70 bv sending remittances to Dunn. 

Help! 
Contrary to most businesses, our 

main problem is buying coins, not sell¬ 

ing them! With this in mind, when 

time comes for you to sell your coins, 

please remember Bowers and Merena 
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Commemorative Coins for Sale ■i 
In a quarter-page advertisement on page 905 of the De¬ 

cember 1935 issue of The Numismatist, Dunn offered the new 

issues for sale at $1.10 for the Philadelphia coin ("will advance 

December 21 to $1.60... if any are left") and a new high price of 

$3.70 for the rare Denver and San Francisco pair, for a total of 

$4.80 (although they were never sold as a set of three). The 

1935-D and S coins with "small 1934" were sold only as a 

separate pair. Collectors who thought that their collections 

were complete were greeted with the news that they weren't. 

The exact story of what happened after that will probably 

never be resolved to everyone's satisfaction, but Dunn stated 

that so many orders had been received as a result of advance 

newspaper notices that by the time collectors were generally 

aware of the coins through advertisements in The Numismatist 

and elsewhere, the entire limited issue had been sold out. So 

far as is known, not a single person who responded to the 

advertisement in The Numismatist was able to secure a set at the 

issue price of $3.70. 

Indeed only a few collectors obtained the coins from any 

source. Writing in the Numismatic Scrapbook, May 1936, editor 

and owner Lee F. Hewitt commented: "Many collectors do not 

believe that all the 'famous 2,000 issue Boones' were distrib¬ 

uted. Most of the correspondents on the subject have placed 

the number mailed between 500 and 1,000 sets. New York and 

Chicago represent approximately 20% of the nation's collec¬ 

tors. Twenty-eight sets have been located in New York and 11 

sets here in Chicago." 

On the market thejow-mintage Boone pair immediately 

jumped to $25, then to the $50 level! In the $50 range some sets 

just happened to be available through dealers, and C. Frank 

Dunn just happened to be able to "buy some sets from earlier 

purchasers who wanted a profit," so the story went. Less 

charitable was the allegation that Dunn had secretly reserved 

many 1935 with "small 1934" pairs, quite possibly the majority 

of them, which he later sold privately under the guise that he 

had purchased them on the aftermarket. Veteran dealer Abe 

Kosoff stated in later years that Dunn's scheme consisted of 

having two offices on the second floor of the Phoenix Hotel, 

one being the official Boone sales office and the other being his 

private office down the hall, the latter place being the location 

for many special deals. 

Collectors who had endeavored to order the 1935 "small 

1934" pair for $3.70 to complete their sets—but who had their 

remittances returned — were angered when they found that 

their only alternative was to pay dealers $50 or even up to $100. 

Never before had anything like this happened, although many 

had been burned earlier in 1935 when they endeavored to buy 

Hudson commemorative half dollars at the issue price and 

had their remittances returned. Hudsons, however, jumped in 

price to $5 or $6, not to $50 or more. 

The preceding is excerpted from QDB's book, Commemo¬ 

rative Coins of the United States: A Complete Encyclopedia, a 

highly important source book on the series—and one which 

you might want in your library. See our listing of Books for 

Sale. And, you M.UST BE DELIGHTED or your money back! 

1937 Boone. MS-66 (PCGS). Brilliant.359 

1938 Boone. MS-65 (PCGS). Brilliant. Paltry distribu¬ 

tion of only 2,100 pieces! Isn't it incredible that you 

can buy a gem for just.495 

1938-D Boone. MS-66 (NGC). Brilliant and lus¬ 

trous with attractive but subtle toning around 

the periphery. Low distribution of only 2,100 

coins!.1,050 

1952 Carver-Washington. MS-63. Brilliant.19 

1936-S Cincinnati. MS-64 (PCGS). Brilliant.325 

1892 Columbian. MS-65 (NGC). Lightly toned. The 

first American commemorative half dollar. Com¬ 

mon in lower grades, somewhat elusive in a com¬ 

bination of high numerical grade plus nice 

aesthetic appeal, as here.795 

1892 Columbian. MS-65 (PCGS). Brilliant.795 

1892 Columbian MS-64 (PCGS). Lightly toned.. 225 

Superb Gem 1893 Columbian Half Dollar 

1893 Columbian. MS-66 (NGC). Brilliant centers with 

amber peripheral toning.2,495 

1935 Connecticut. MS-64 (NGC).Light champagne 

surfaces.315 

1936 Elgin. MS-66 (PCGS). Brilliant.515 

1936 Elgin. MS-65. Brilliant.295 
Authorized in 1936 for an anniversary that had already 

taken place in 1935; profits from the sale of this issue went 

toward the work on a statue in Elgin, which to this day has not 

been erected, although the city fathers of Elgin are, right now, 

working on the project. 

1936 Elgin. MS-65 (PCGS). Brilliant.295 

1936 Elgin. MS-65 (PCGS). Lustrous champagne sur¬ 

faces.295 

Choice 1928 Hawaiian Rarity 

1928 Hawaiian. MS-63 (PCGS). Brilliant. A choice 

specimen of the rarest type in the classic era of 

commemorative halves. If you are building a set 

of the 48 different half dollar designs minted dur¬ 

ing the classic era 1892-1954, and need this coin, 

you'll be delighted with this specimen.1,975 

1924 Huguenot-Walloon. MS-65 (PCGS). Bril¬ 

liant.575 

1946 Iowa. MS-67 (PCGS). Brilliant.475 

1946 Iowa. MS-66 (PCGS). Brilliant.159 

1925 Lexington. MS-65 (PCGS).Brilliant. Debbie 

McDonald, who with Gail Watson is at the other 

end of the telephone when you call to order, 

graduated from Lexington High School — and has 

seen the reproduction of the belfry pictured on 

this coin.675 

1918 Lincoln. MS-65 (PCGS). Brilliant. The reverse, 

rather complex and somewhat "Victorian" in its 

design, is to us engraver John R. Sinnock's finest 

effort on a legal tender coin.499 

1936 Long Island. MS-65 (NGC). Lightly toned.. 450 

1936 Long Island. MS-64 (PCGS). Brilliant.119 

Impressive 1936 Lynchburg 5(K 

1936 Lynchburg. MS-67 (NGC). Brilliant with ex¬ 

traordinary lustre and immaculate surfaces. A 

beautiful specimen of this issue that would never 

require upgrading.1,575 

1936 Lynchburg. MS-66 (PCGS). Brilliant.675 

1920 Maine. MS-65 (PCGS). Brilliant.650 
Originally envisioned to circulate at face value to pro¬ 

mote Maine; one of two commemoratives connected with this 

state (1936 York County is the other). It is not known who 

designed thiscoin,although Anthony deFrancisci prepared the 

models from the design. 
If your summer vacation plans are being formulated now 

and include an automobile trip through the state of Maine, 

along the Atlantic Coast, if you happen by the seaside town of 

Bucksport, pay a call at the Alamo Theatre, operated by the 

non-profit Northeast Historic Film (for which your editor is a 

benefactor and a member of the Advisory Board, highly 

acclaimed fiction writer Stephen King is also a benefactor, and 

among the manv grants this fine institution has received is one 

from the Kellogg Foundation). A gift shop and theatre tour 

await you, and nearby is a nice restaurant. 

1934 Maryland. MS-65 (PCGS). Brilliant.375 

1934 Maryland. MS-63.149 

1921 Missouri 2H4. MS-62 (PCGS). Eighth toned <km 
of the more important issues in the series.650 

Gem 1923-S Monroe Half Dollar 

1923-S Monroe. MS-65 (NGC). Lustrous and frostv 

Really a nice specimen of an issue that is difficult 

to obtain so choice (although it is very plentiful in 

much lower grades).2,950 

1938 New Rochelle. MS-64 (PCGS). Brilliant. Issued in 

this town, "forty-five minutes from Broadway" 

(per the George M. Cohan tune of 1905-6), under 

the auspices of the Westchester County Coin 

Club. A popular issue from day one. Usually 

found in nice grades (we do not have to do as 

much searching for these). Always popular, and 

on today's market, somewhat scarce.339 
Gosh, we just read that the Bureau of the Mint estimates 

that there are 60,000,000 collectors of rare coins in the United 

States now. If this is so, just about any commemorative half 

dollar of the 1892-1954 "classic" era is a rarity in comparison! 

1936 Norfolk. MS-66 (PCGS). Brilliant centers with 

amber peripheral toning.479 

1936 Norfolk. MS-66 (PCGS). Brilliant. Very desirable 

in every way.479 

1925 Norse-American octagonal medal in silver. 

Thick. MS-65 (PCGS). Brilliant and lustrous. 

While not properly a coin, this medal was struck 

at the U.S. Mint after congressional authorization 

for an issue in silver and gold. James Earle Fraser, 

half of the greatest engraving couple in history 

and author of the Buffalo nickel obverse and re¬ 

verse, designed the medal and accomplished the 

dies. Manv commemorative collectors include 

these medals in their sets. Very interesting and 

difficult to locate this nice.419 

1925 Norse-American octagonal medal in silver Thin, 

this being by far the scarcer of the two varieties. 

MS-62 (PCGS). Brilliant.279 

1926 Oregon. MS-66 (PCGS). Lightlv toned 595 
This issue commemorates no particular date anni versary 

(such as 50th, 100th, etc.); this was the first of the extended 

series of commemoratives that were considered exploitative 

by collectors. However, in this instance, collectors have en 

joyed the experience. A few years ago members of the Society 

for U.S. Commemorative Coins voted this as their favorite 

design In 1999 the Bureau of the Mint announced that a 

plaque with this design would be among those put on the 

facade of its new headquarters being built in Washington 
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Commemorative Coins for Sale 4 
One of our" to-do" things someday is to take an automo¬ 

bile tour along the Oregon Trail, at least as far north as the 

lower reaches of Idaho, then continue on one of the various 

splits in the California Trail, go through the Humboldt Sink (of 

which we've read enough to give an hour-long talk on the 

sub|ect), then to Hangtown. A few months we bought a 

beautiful Kuchel & Dresel 1856 print of Hangtown (now 

Placerville), said to be the only known example outside of the 

Amon Carter Museum. 

Returning to the Oregon Trail, in Baker, Oregon, there 

are two museums devoted to this segment of American 

history —both well worth visiting. Some account of these 

places was given in a feature story in the Rare Coin Review a 

couple years ago. 

1928 Oregon. MS-67 (NGC). Brilliant.1,275 

1928 Oregon. MS-66 (NGC). Brilliant. Recently we 

bought a little hoard of these, but as the present 

words are being written only two coins remain! If 

you want one, you might want to act quickly! 395 

1936-S Oregon. MS-66 (PCGS). Lightly toned.419 

1936- S Oregon. MS-64 (PCGS). Brilliant.225 

1937- D Oregon. MS-66 (PCGS). Brilliant.265 

1937-D Oregon. MS-64. Brilliant.199 

1937-D Oregon. MS-60. Brilliant.145 

1938-D Oregon. MS-67 (PCGS). Brilliant center fad¬ 

ing into amber toning at the rims. This nice coin 

belongs in your collection! Check our offering of 

"Eagle" notebook albums —perfect for storing 

and displaying commemorative half dollars (or 

anything else) in certified holders. These inexpen¬ 

sive albums will multiply the enjoyment of own¬ 

ership! .875 

1938- D Oregon. MS-66 (PCGS). Brilliant.299 

1939- D Oregon. MS-66 (PCGS). Lightly toned. Take 

out your copy of the Guide Book o/U.S. Coins and 

check the low mintage on this one.750 

Appealing 1939-S Oregon Half Dollar 

1939-S Oregon. MS-67 (PCGS). Lustrous champagne 

surfaces with multicolored original toning at the 

extreme peripheries. Full of eye appeal and lovely 

cartwheel, this piece would be difficult to im¬ 

prove upon. Super-low mintage for this and the 

other issues of 1939, but very reasonably priced. 

Buy this while the market isn't looking!.1,695 

Gem Panama-Pacific Half Dollar 

1915-S Panama-Pacific. MS-65 (PCGS). Brilliant with 

tinges of light gold. A very attractive specimen, 

which has a repunched mintmark far north (Breen- 

7432). Difficult to find so choice.2,950 
Planning for the world's fair, to be called the Panama- 

Pacific International Exposition began years in advance— 

except for coinage legislation, which lagged It was not until 

the relatively late date of January 16,1915 that a congressional 

act providing for commemorative coins was signed into law 

The enabling legislation stated that no more than 3,000 gold 

coins of the denomination of $50,10,000 gold coins of $2.50 

value, and 25,000 gold dollars were to be coined and that no 

more than 200,000 silver half dollars were to be made. Produc¬ 

tion of the gold coins was to begin as soon as possible but not 

later than the day of the opening of the Exposition. The 

Treasury was to sell the pieces at face value, and the fair could 

charge the public whatever it pleased. Farran Zerbe, well- 

known numismatist, was the advisor to the project, and for 

once he seems to have acted in a straightforward manner (in 

early situations, including his distribution of the 1904 Louisi¬ 

ana Purchase gold dollars, he disseminated much misleading 

information). 

The silver half dollar pieces had a slightly different ar¬ 

rangement of production and timing under the legislation, 

which stated: "Said fifty-cent coins herein authorized shall be 

issued only upon the request of the Panama-Pacific Interna¬ 

tional Exposition Company and shall be delivered to it by the 

secretary of the Treasury, at par, during the period when said 

Panama-Pacific International Exposition shall be officially 

opened." 

It was further authorized that at the discretion of the 

secretary of the Treasury the half dollars should be "coined or 

finished and issued from the machinery to be installed as a 

part of the exhibit at the United States Mint at said Exposition, 

and for the purpose of maintaining the exhibit as an educative 

working exhibit at all times the coins so minted may be 

remelted and reminted.'' 

The provision for melting coins was intended to keep the 

exhibit in full operation. If the coining press was to be operated 

continuously during the fair, far more than 200,000 half dollars 

might have to be produced, but as no more than that were 

authorized, this production would be accomplished by de¬ 

stroying earlier minted pieces to preserve the intended net 

amount. 

As it turned out, all were made at the San Francisco Mint. 

1915-S Panama-Pacific. MS-61 (ANACS). Soft 

mottled tones of orange and silver-blue.575 

1920 Pilgrim. MS-65 (PCGS). Brilliant.550 

Remarkable 1921 Pilgrim Half Dollar 

1921 Pilgrim. MS-66 (PCGS). Brilliant. Truly remark¬ 

able quality for this popular and somewhat scarce 

issue which, curiously, seems to celebrate the 

301st anniversary of the landing of the Pilgrims in 

Plymouth. Of course, the Norsemen landed and 

explored the area hundreds of years earlier, but 

their accomplishments never attracted much pub¬ 

licity (except among scholars at Yale and else¬ 

where).2,150 

1921 Pilgrim. MS-65 (PCGS).Brilliant.745 

1921 Pilgrim. MS-62 (PCGS). Brilliant.139 

1937 Roanoke. MS-67 (PCGS). Brilliant.995 
The bizarre looking collar Ralegh (as he himself most 

frequently spelled his name) sports on this commemorative is 

called a ruff, a word whose etymology is thought to descend 

from the word ruffle. They were principally sewn of lace or 

muslin and worn heavily starched throughout the 16th and 

17th centuries. William the Silent also wears one on the 1924 

Huguenot-Walloon half dollar. 

1937 Roanoke. MS-65 (NGC). Brilliant.249 

1937 Roanoke. MS-65 (PCGS). Brilliant.249 

1937 Roanoke. MS-64 (PCGS). Brilliant.229 

1926 Sesquicentennial. AU-58 (PCGS). Brilliant. Quite 

possibly the most shallowly struck of all com¬ 

memorative half dollars-or should that "honor" 

go to the 1923-S Monroe Doctrine?.125 

1935 Spanish Trail. MS-65 (PCGS). Brilliant... 1,275 
These lovely and now-rare commemoratives were osten¬ 

sibly issued to benefit the El Paso Museum, but in reality they 

were a pet project of L.W. Hoffecker, a man of amazipg ability 

who could say one thing with a straight face, even to a 

congressional committee, and then privately do just the oppo¬ 

site. He was also very generous, and when the coins were 

minted he donated two (2—count them —2) pieces to the El 

Paso Museum. For good measure, later he served as president 

of the American Numismatic Association. 

1935 Spanish Trail. MS-64 (PCGS). Brilliant... 1,145 

1935- S Texas. MS-66 (PCGS). Brilliant. Wonder if 

President George W. Bush has a set of Texas 

commemoratives?.245 

1936 Texas. MS-66 (PCGS). Brilliant centers with light 

amber peripheral toning.245 

1936- D Texas. MS-67 (PCGS). Brilliant. Exceptionally 

fine grade for this issue, easily obtainable in lower 

ranges.595 

1936-S Texas. MS-66 (PCGS). Light champagne sur¬ 

faces.279 

1936- S Texas. MS-65 (NGC). Brilliant centers with 

light amber peripheral toning.169 

1937- D Texas. MS-66 (PCGS). Brilliant.275 

1937-S Texas. MS-66 (PCGS). Brilliant.275 

1937- S Texas. MS-64 (PCGS). Brilliant.129 

1938 Texas. MS-66 (PCGS). Brilliant. Coins of this 

year have the lowest mintages of the entire Texas 

series.77 5 

1938- D Texas. MS-66 (PCGS). Brilliant centers with 

whisper of gold at the rims.695 

1938-S Texas. MS-66 (PCGS). Light champagne sur¬ 

faces.650 

1925 Vancouver. MS-64 (PCGS). Lightly toned. One 

of the scarcer commemorative half dollars of this 

era. The whole batch of minted pieces was sent by 

air from San Francisco north to the distribution 

site — in an era in which air travel was such a nov¬ 

elty that the flight was described in detail in the 

press (details gratis to the buyer of this coin; just 

ask to have QDB send you a letter).675 

1927 Vermont. MS-63 (PCGS). Brilliant.179 

1948- S Booker T. Washington. MS-66 (PCGS). Bril¬ 

liant.475 

1949- D B.T.W. MS-66 (PCGS). Brilliant.325 

1949-S B.T.W. MS-66 (PCGS). Brilliant.285 

1951-D B.T.W. MS-66 (PCGS). Brilliant.425 

Commemorative 

Gold Coins 
The popularity of commemorative gold issues 

from the classic era —1903 to 1926 —is growing 

steadily. This exciting series consists of just 13 differ¬ 

ent date and type combinations, some of them highly 

affordable, and some of extreme rarity. There is no 

better time than the present to begin, or add to, a col¬ 

lection of these popular issues. However, right wm* 

70 July-August 21X11 /Karr Com Renew #142 



Commemorative Coins for Sale 

you'll have to do this mainly by giving a "want list" 

to Gail Watson or Debbie McDonald, as our in-house 

stock is rather low. However, we can find just about 

anything you want in the gold commemorative line. 

Proof 1903 Louisiana Purchase Gold $1 

McKinley Portrait - 100 Proofs Struck 

1903 McKinley gold dollar. Proof-64 (PCGS). Glit¬ 

tering yellow gold with orange highlights. 

Mainly reflective with just a modicum of frost on 

the reverse devices. A greatly prized rarity 

among commemorative gold collectors, one of 

only 100 Proofs of the type struck and distrib¬ 

uted (see note below). Not a coin you'll see in our 

stock every day, and worthy of a quick telephone 

response as such. Call Gail or Debbie now and 

reserve this important piece of numismatic his¬ 

tory today!..’..11,950 
One hundred specimens of each design (Jefferson and 

McKinley portraits) of the Louisiana Purchase Exposition 

gold dollars were struck with Proof finish and were distrib¬ 

uted to favored insiders as well as Exposition and government 

officials, not to the collecting community. Proofs were affixed 

to imprinted cards, with the coins secured under a waxed 

paper window. 

Choice 1922 Grant Gold Dollar 

1922 Grant gold dollar. MS-64 (PCGS). Satiny lustre. 

A very attractive specimen of this popular com¬ 

memorative gold dollar.3,395 

1903 Louisiana Purchase Exposition gold dollar. 

Jefferson Head. AU-58 (PCGS).475 

1915-S Panama-Pacific gold dollar. MS-63 (PCGS). 

Brilliant.495 

1926 Sesquicentennial quarter eagle. MS-63 (PCGS). 

Brilliant.615 

Rare 1915-S Pan-Pacific Octagonal $50 

1915-S Panama-Pacific $50. Octagonal. AU-55 

(PC GS) Bright yellow gold. A very attractive 

example of this rare and ever-popular com¬ 

memorative. 23,950 

Interesting Memorabilia 

Lafayette Letter 

1825 Letter by Lafayette. Complete letter in the hand 

of the Marquis de LaFayette, written during his 

visit to America. One-page letter, written on one 

side (thus ideal for framing!), in English, dateline 

York (Pennsylvania), January 29,1825, and with 

the following text. "Here 1 am with two gentle¬ 

men of the Baltimorian Committee, Mr. Morris (?) 

and Mr. Woodyear, my son and M. Le Valleur on 

our way to Harrisburg. 1 left Richmond for Nor¬ 

folk Wednesday and being yesterday in Balti¬ 

more, thought I had better come directly to you 

before I return to Washington where I must be 

next Friday. Tomorrow Sunday we will proceed 

to Harrisburg and get ourselves there as privately 

as we can, on account of the day, but not so pri¬ 

vately as to preclude the pleasure to go and take 

the governor by the hand as soon as we arrive. My 

plan is to stay with you and the members of the 

assembly Monday and Tuesday, and return 

Wednesday morning to York, to see it in day time 

after absence of 48 years, then to proceed on the 

road to Baltimore so as to go there early to dine on 

Thursday. I take the liberty, my dear sir, with a 

confidence inspired by your former kindnesses to 

tell you my contemplation's in this private way, 

and 1 anticipate the very great pleasure to express 

to you in person the attachment and respect of 

your sincere friend Lafayette." At that time 

Lafayette, French hero of the American Revolu¬ 

tion, was well into his American tour. Congress 

had designated him as The Nation's Guest. A 

beautiful standalone item or else a nice associa¬ 

tion item for display containing, for example, a 

1900 Lafayette commemorative dollar. One might 

imagine that it could also be a great display item 

in a museum in either York or Baltimore... 2,325 

1936 York Mint Bag Tag. Original shipping tag, 

printed ridged cloth with eyelet, measuring about 

four inches high by two inches wide, suitably 

completed in ink, transmitting $1,000 face value in 

1936 York County, Maine, commemorative half 

dollars, being bag #10 in the shipment. Originally 

from the estate of Walter Nichols, the original dis¬ 

tributor of the York half dollars. A very interest¬ 

ing memento! Where can you get another? .. 299 

Priceless archive relating to the 1936 Elgin com¬ 

memorative half dollar: correspondence from 

Gloria Rovelstad, widow of the sculptor, 1 rygve 

Rovelstad, enclosing a file relating to the com¬ 

memorative half dollar and other items. Included 

are telegrams from the Treasury Department, cor¬ 

respondence from Trygve Rovelstad, etc., 1936, 

also 1942, relating to the commemorative half 

dollar, its design, the models, and so on. Abso¬ 

lutely unique, absolutely irreplaceable.2,400 

Collection of numismatic items pertaining to fa¬ 

mous sculptor Elizabeth Jones Collection of Ms. 

Elizabeth Jones, appointed bv President Reagan 

in 1981 as the 11th Chief Sculptor and Engraver of 

the United States Mint. Ms. Jones was also the first 

woman to have been appointed to this position. 

Her artistic ability has been equaled by few oth¬ 

ers in America. At one time Com World called her 

a modern-day equivalent of the legendary 

Augustus Saint-Gaudens. 1 REAGAN, 

RONALD. Four Signed photos, color, 8 x 10" and 

10 X 8", Washington, November 9,1981, April 30, 

1982, February 2, 1983 and December 22, 1988. 

Each photograph features President Reagan and 

Chief Sculptor Jones. The photos were all taken at 

The White House, during Ms. Jones' term. Signed 

by Ronald Reagan. Official White House Photo¬ 

graphs. a. Elizabeth Jones shaking hands with 

President Reagan at White House reception, No¬ 

vember 9,1981. b President Reagan, Donna Pope 

and Elizabeth Jones in Oval Office, April 30,1982. 

c. President Reagan, Treasurer Donald Regan, 

Donna Pope and Elizabeth Jones in Oval Office, 

February 3, 1983. d. President Reagan shaking 

hands with Elizabeth Jones in the Oval Office, 

December 22,1988. Style of signatures varies over 

the years. 2. Five First Strike Press Kits as follows: 

a. Three Statue of Liberty First Strike Kits, $5 gold 

piece, October 18,1985, including the signatures 

of James Baker III, Hawley Oakes, Katherine D. 

Ortega and others, on one of the programs: deco¬ 

rative invitation. October 19,1986, U. S. Assay 

Office, San Francisco, CA for the First Strike cer¬ 

emony for the U. S. silver bullion coin, b Press Kit 

for the First Strike Gold American eagle gold bul¬ 

lion coin, September 8,1986, included: Elizabeth 

lones Ceremony name tag ribbon, c. Press Kit for 

the First Strike of the 1988 U. S. Olympic Gold 

Coin. A most interesting and informative collec¬ 

tion. Very Fine condition overall.1,495 

Hoffecker's Personal Medal 

Presidential gold medal inscribed 1939 / LAV. 

HOFFECKER / 1941. Medals such as this, struck 

in "coin gold" (.900 fine), were made to give to the 

current president of the American Numismatic 

Association. Hoffecker, who serv ed the term from 

1939 to 1941, was earlier a major promoter and 

distributor of various commemorative coinage 

issues, notably the 1935 Old Spanish Trail and 

1936 Elgin issues. Unique, of course —with 

Hoffecker inscription. A centerpiece for any com¬ 

memorative exhibit showcasing "stories.". 1,500 

United States 

Bullion Gold 
2000 Half ounce gold. ($25). MS-68 (PCGS). 229 

Fax Your Order 

603-569-5319 
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This & That 

CUTE LEAD-IN: "B2 or not B2, that is 

the question." Start of an article about the 

future of the B-2 bomber, in Business Week. 
• • • 

THE SAN FRANCISCO MINT was 

closed to the public on the last Friday of 

1994, and since then the government has 

not quite figured out what to do with this 

accredited national historic landmark. Ac¬ 

cording to an article by Carl 

Nolte in the San Francisco 

Chronicle (submitted by reader 

Gordon Pederson), "The Old 

Mint is in need of seismic 

work that the city estimates to 

be between $18 to $21 mil¬ 

lion," perhaps forgetting that 

during the great earthquake of 

1906 the Mint was the only 

building that survived in its 

district (but, on the other 

hand, the government often 

has more money to spend 

than time to think about com¬ 

mon sense —as we all know 

from reading about $600 toilet seats for air¬ 

planes, etc. Also, the government dislikes 

reviewing the lessons of history and enjoys 

re-inventing the wheel). The article re¬ 

vealed that the building was designed by 

Alfred B. Mullet, who also drew up plans 

for the Executive Office building near the 

White House in Washington. 
• • • 

NO NEED TO DO THIS!: We enjoyed 

this recent comment from M.G.: "Your qual¬ 

ity is SO GOOD that I would pay 20% more 

than your asking prices if I had to. I love the 

personal attention whenever 1 order, and I 

love dealing with 'real people' such as 

Debbie and Gail, who, obviously, enjoy 

what they do. Keep up the good work." 

Note: Thanks! No need to pay more, but we 

all appreciate your remarks. 
• • • 

PASSING: Reader LA. sent a New 

York Times obituary for Susannah 

McCorkle, a pop and jazz singer who died 

(suicide) in New York City, May 19th. The 

notice paid tribute to her extensive reper¬ 

toire of recorded music and her work with 

children. Although we never met Susannah, 

we certainly join her friends in lamenting 

her unfortunate decision which led to her 

passing. The reason for mentioning this here 

is that some time ago she was in touch and 

told us that years earlier she worked for a 

rare coin dealer in New York City. She ex¬ 

changed some reminiscences by telephone 

and invited us to hear her in performances 

which she gave at the Algonquin Hotel 

(home of the famed Writers' Roundtable, 

with Dorothy Parker, et al, in the 1930s), 

which, unfortunately, we never had the op¬ 

portunity to do. What a shame she ended 

her life in this manner —certainly a waste. 
• • • 

FOLLOWING UP our comment in The 

Coin Collector No. 109, to the effect that we 

had never personally tried a Krispy Kreme 

doughnut, reader David Crenshaw sent us 

by Fed Ex an entire box full of the items, 

along with the history of the company and 

also the comment, "if you ever get the 

chance to experience eating one hot, you 

will believe you have died and gone to 

heaven." They were delicious! Apparently, 

those who bought Krispy Kreme stock a 

year ago, instead of "dot.com" stocks, are 

smiling now. 
• • • 

NICE ITEM, but by the time your edi¬ 

tor learned of its availability, three or four 

orders had already been received-"A 

Table of the Value of Gold Per Ounce, Pre¬ 

pared by Kellogg & Humbert, Assayers, 

No. 104 Montgomery Street, San Fran¬ 

cisco," dated in ink Febru¬ 

ary 24, 1858, and offered 

for sale by Michael 

Heaston for $2,500. A bit 

expensive perhaps, but we 

had never seen one before. 

The chart listed the value 

of gold of various 

finenesses, with 1,000 fine 

gold, absolutely pure, be¬ 

ing worth $2.0.6718 per 

ounce —the standard value 

at the time. 
• • • 

PSST! DON'T TELL 

ANYONE: The treasure 

ship S.S. Central America seems to have 

started or accelerated a "run" or "boomlet" 

in Western numismatic Americana — 

checks, stock certificates, prints, and other 

items associated with the Gold Rush, a 

field which, of course, had already been 

exceedingly popular for a long time. 
• • • 

YOUR EDITOR is collecting/studying 

die varieties of the 1837 Feuchtwanger 

cents and three-cent pieces and would be 

delighted to make an offer on any that 

might be for sale, or attribute any that 

might not be for sale. The cents in particu¬ 

lar are rather plentiful and, in fact, are 

listed in the Guide Book. 
• • • 

TONGUE IN CHEEK ADVICE from 

Richard Russell: "There aren't many of us 

old-timers left who are fascinated with 

market trends. It seems that most of 

today's gurus and strategists are con- 
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A This & Thai 

cerned with what stocks to buy and which 

stocks will beat the market." Someday, Ri¬ 

chard Russell will have to clue us in on 

stock market advisory service lingo, such 

as the recommendation, "Strong buy," 

which seems to mean strong buy, but when 

downgraded to "accumulate," seems to 

mean, "Don't touch the stock unless you 

are stupid." Forbes magazine occasionally 

runs a feature, "Never Say 'Sell'," which 

delineates how some of the biggest names 

in the business continually rec¬ 

ommend that their clients buy- 

buy, until, in some instances, 

the stock goes to absolute zero 

and isn't traded anymore! 
• • • 

MIKE GUMPEL, advertis¬ 

ing director for COINage, re¬ 

cently noted: "Collectors prof¬ 

ited nicely frgjn stocks and 

mutual funds in 2000. By April 

15th, their losses for 2001 probably had sur¬ 

passed their gains in 2000, but it did not 

matter, as capital gain taxes for 2000 had to 

be paid in April. The result was that many 

a potential customer had to write a check, 

paying taxes on gains from last year that 

had already been decimated this year. For 

our advertisers, that means collectors had 

less money to spend on their collections. 

Years ago, I used to frequent a coin shop 

that had many smaller collectors. I recall 

several conversations from a few of these 

people that had to do with tax refunds. 

They were the type of customer that spent 

about $100 a month on coins, every month. 

When they got their tax refund check, they 

were going to use all of it to buy that ex¬ 

pensive key coin that they could not afford 

most months. Customers like this make 

some April's excellent months." 
• • • 

MORE FROM MIKE: "Quickly catch¬ 

ing up in the annoyance league, The Bu¬ 

reau of Engraving and Printing may actu¬ 

ally surpass the U.S. Mint. The BEP has 

taken marketing to new lows that not even 

the Mint has approached vet. I thought the 

prosperity notes and the sale of low serial 

number notes were the kind of sale tech¬ 

niques that were definitely below the dig¬ 

nity of a government bureau, but they have 

come up with an even more annoying mar¬ 

keting ploy: They are now telemarketing 

the remaining $5 Premium Federal Reserve 

sets to their customer list. Personally, I find 

unsolicited phone calls a pure annoyance 

and have never bought a single item from 

the callers. When 1 buy over the phone, / ini¬ 

tiate the contact. I also think that if the BEP 

would like to do things right and help create 

the atmosphere for an aftermarket for their 

products, they should have an order period. 

If they do not sell out, they should either de¬ 

stroy the notes or place them in circulation. 

Please BEP, don't call me." 

ADVICE TO MIKE: To avoid such un¬ 

wanted calls, use the name of a pet guppy, 

cat, or (as we do) turtle, and the 

telemarketers can't find your number! This 

idea is catching on rapidly, and since we 

mentioned that this was our technique 

when subscribing or ordering (except for 

suppliers we enjoy hearing from by telephone), 

quite a few readers have said they have 

done this. 
• • • 

REMEMBERING BLANCHARD: Some 

interesting biographical information con¬ 

cerning a well known figure in the rare coin 

business was presented by Greg Martin and 

others in a recent issue of Butterfield's Maga¬ 

zine: "James U. Blanchard III was successful 

in many realms: he was instrumental in 

making it legal for Americans to own gold; 

he was the founder of two leading coin and 

bullion firms, he was co-founder and associ¬ 

ate publisher of Louis Rukeyser's Wall 

Street newsletter; he was executive editor 

and publisher of Gold Newsletter, the oldest 

precious metals advisory publication in the 

world; and he founded the New Orleans In¬ 

vestment Conference, which ranks as the 

pre-eminent gathering of private investors 

attending from all 50 states and 35 nations. 

James Blanchard was also a lover of history 

and adventure, traveling around the world 

many times, including to the North Pole. He 

was an avid collector of antique manu¬ 

scripts, guns and Americana, and selections 

from his fine collection are being offered 

for auction bv Butterfield's..." 
J 

• • • 

VALUABLE OVERSTRUCK COINS: 

The Denver Post reported May lb that the 

U.S. Mint began an investigation at the 

Denver Mint after an April 27-28 sweep of 

the facility revealed valuable overstruck 

coins that were found in employees' lockers 

and toolboxes, as well as coins that were 

simply missing. Mike White, U.S. Mint 

spokesman, issued an official 

statement Mav 16 after publi¬ 

cation of the storv. The state¬ 

ment said: "As part of an on¬ 

going evaluations of our 

quality and security proce¬ 

dures, the Mint recently con¬ 

ducted a review of the Den¬ 

ver facility during both pro¬ 

duction shifts, including in¬ 

spection of all areas within 

the plant to further emphasize our zero-tol¬ 

erance policy regarding not following pro¬ 

cedures as well as to assess whether materi¬ 

als, metals or coins were being stored inap¬ 

propriately." He added that during the in¬ 

spection "there were some findings that re¬ 

sulted in additional follow-ups." However, 

he said that no further details were avail¬ 

able at this time." (Numismatic News) • 

Now, wouldn't we all like to know what 

types of "overstrikes" were involved? I 

guess we'll have to keep watching auction 

catalogues and other offerings, as capital¬ 

ism seems to prevail in such matters, if not 

sooner, then later! 
• • • 

WANTED: A sad omission from the 

fund of knowledge we all have in the rare 

coin field is the lack of a good index, not by 

title, but by content, for such popular peri¬ 

odicals as The Numismatist, American Jour¬ 

nal of Numismatics, Coin Collector's Journal, 

Numismatic Scrapbook, Coins, COINage, Nu¬ 

mismatic News, and Com World, among oth¬ 

ers. Title indexes are often useless, for such 

a title as, "Hoard found in Opelika' does 

not say what was found, who found it, 

whether silver dollar enthusiasts would 

like to read about it, whether the coins 

were sold at auction later bv B. Max Mehl, 

etc. Count us as a contributor should the 

Numismatic Bibliomania Society, or the 

American Numismatic Society, or anyone 

else want to do this. 
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Get-Acquainted Offer 

Superb, Unbelievable 
M Cl . 

VXEM [ V 0 0 > □ N S AJ N n D ] cs 
Popular Modern Issues 

When you think Bowers and Merena Galleries, you probably think of 

classic rarities such as 1913 Liberty Head nickels or 1804 dollars, or at least 

of older coins, such as 1793 cents, 1916-D dimes, 1928 Hawaiian 

commemorative halves and the like. And, in numismatics we are probably 

America’s most important supplier of such pieces to established collectors, 

dealers, and museums. If these are your forte, we invite you to enjoy our 

current listings on the other pages of this Rare Coin Review, featuring some 

of the finest, rarest coins ever offered! 

HOWEVER, we handle our share of modern coins as well—the popular 

pieces made in our own era. Superb gem Proof Franklin halves and Jefferson 

nickels, Washington quarters—you name it. On this page we list some 

modern issues in “ultra” grades, each certified by PCGS, and each among 

the very finest known of its particular issue or variety. 

We invite you order one or several coins. Your complete satisfaction is 

guaranteed, or an instant refund is yours if you return a coin within 7 days. 

We don’t expect to get even a single such refund request, but the guarantee 

is there if you want it! To order call 1-800-222-5993. 

Silver Eagles: 

Silver SI eagle. 1986-S Proof-69 

Deep Cameo (PCGS).$55 

Silver $1 eagle. 2000-P Proof-69 

Deep Cameo (PCGS).$65 

Silver $1 eagle. 2001-W Proof-69 

Deep Cameo (PCGS).$49 

1986-2001 Collection. 16-Coin 

Certified Silver Proof Eagle set. 

Proof-69 (PCGS). Wow! ....$1,375 

Gold Eagles: 

Gold $50 eagle. 2000 MS-69 

(PCGS).$450 

Gold $50 eagle. 2001 MS-69 

(PCGS).$450 

Commemorative Gold $5 Coins: 

Statue of Liberty Gold $5. 1986-W 

Proof-69 Deep Cameo (PCGS).$139 

Constitution Gold $5.1987-W Proof- 

69 I )cep Cameo (PCGS).$139 

Congress $5. 1989-W Proof-69 

I )ccp Cameo (PCGS).$145 

Mount Rushmore Gold $5. 1991-W 

Proof-69 Deep Cameo (PCGS).$169 

Fantastic Collection of Gold 

Proof Sets: 

1986 to and including 2000, fantastic 

55-Coin Certified Gold Proof Set 

Collection, each Proof-69 (PCGS). 

Wow!.$17,500 

Proof Sets: 

1995 4-Coin Gold Proof Set ($5, $ 10, 

$25, $50) Proof-69 Deep Cameo 

(PCGS).$1,150 

1995 5-Coin Gold/Silver Proof Set 

(Eagle Silver Dollar, $5, $10, $25, 

$50) Proof-69 Deep Cameo 

(PCGS). $4,450 

1997 4-Coin Platinum Proof Set 

($10, S25. $50, $100) Proof-69 Deep 

Cameo (PCGS). $2,300 

1997 to and including the year 

2000, I oz. Denomination. 4-Coin 

Platinum Proof Collection, Proot- 

69 Deep Cameo, PCGS... $4,250 



4 
Private and Territorial Gold Coins 

Although gold had been discovered north of Los 

Angeles in the earlv 1840s and by Native Americans 

even earlier, it was the finding of a fateful gold flake 

on January 24,1848 in the race of John Sutter's saw¬ 

mill on the American River near Sacramento that 

precipitated the "Gold Rush." Soon, nuggets were 

found along the banks and in the sandbars of the 

same river, word spread, and in December 1849 the 

first samples from the new California gold fields 

reached the Philadelphia Mint. 

In late 1848 and early 1849 the world was electri¬ 

fied as accounts were published that a week's work at 

the "diggins" in California could well yield a fortune 

and that nuggets were just waiting to be picked up. 

Tens of thousands of Americans went to California 

overland and by sea, and others came from the Sand¬ 

wich Islands (Hawaii), England, and other parts of 

the globe. San Francisco, formerly a quiet little port 

and military outpost, became the focal point of com¬ 

mercial activity and the jumping-off spot for inland 

explorations. 

Monetary conditions in San Francisco were cha¬ 

otic. Coins in circulation consisted primarily of silver 

and gold (but no copper) pieces of the United States 

and Mexico, not enough to take care of the burgeon¬ 

ing commerce caused by the tremendous influx of 

immigrants. As gold was returned from the streams 

and mines, it became a medium of exchange by the 

"pinch" for small transactions and the weighing of 

gold dust for larger exchanges. Standards of quality 

and fineness varied, as did the accuracy of scales and 

the integrity of merchants and bankers. 

The nearest United States Mint was at New Or¬ 

leans, a trip of many weeks' duration and uncertain 

safety and fortune via ship down the Pacific Coast to 

Panama, across mosquito-infested lands, and then by 

steamer through the Caribbean and Gulf of Mexico. 

Clearly, California needed its own minting facilities. 

In 1849 several private firms set up coining facto¬ 

ries. In 1850 California became a state, and after that 

time numerous petitions were sent to far-off Wash¬ 

ington to have a mint established in San Francisco. 

However, the commercial hardships and emergencies 

in California were not of primary concern to the 

mostly eastern senators and representatives, and 

progress was slow. Eventually, a United States as- 

saver (Augustus Humbert) was appointed and the 

United States Assav Office of Gold was established, 

but certain other government agencies would not rec¬ 

ognize its coins, and the situation was less than 

satisfar tory 1 inally, in 1854 the San Francisco Mint 

bee ame a reality, but it was not until 1856 that suffi¬ 

cient coin was produced there to render unnecessary' 

coins from private minters. 

Meanwhile, the years 1849-1855 saw various indi¬ 

viduals, assayers, bankers, and entrepreneurs try 

their hand at coining. Some firms (Moffat being an 

example) did their best to turn out coins of good 

weight and value. Others (Baldwin being an ex¬ 

ample) were somewhat lighter in weight and 

proclaimed as exploitative by San Francisco newspa¬ 

pers, although in some instances such accounts 

smacked of partiality and incomplete investigations. 

Most coins struck were of the denominations $5, 

$10, $20, and $50, the latter being known as "slugs" 

and usually in octagonal form (although two round 

issues were made). 

During the period from 1849 to the early 1860s, 

many of these California issues were shipped as bul¬ 

lion to the Philadelphia Mint where they were 

melted. A few interesting pieces were saved now and 

then for the Mint Cabinet, but most were destroyed. 

Others were melted at the mints at New Orleans and 

San Francisco. By 1861, most private California gold 

coins no longer existed. 

The following listing is among the largest and 

most comprehensive ever offered in the Rare Coin 

Review. A number of these coins were acquired in 

connection with study and illustration in the forth¬ 

coming book by Q. David Bowers, A California Gold 

Rush History featuring the treasure from the S.S. Central 

America. 

NEWS FLASH: As we go to press we've just ac¬ 

quired a nice selection of Gold Rush paper items from 

the 1850s-stock certificates, checks, etc., great for 

display. If these are of interest to you, let Gail or 

Debbie know and as soon as QDB has made up a list¬ 

ing we'll send it to you privately. 

Proof Bechtler Restrike $5 

From the Pittman Collection 

(c.1908) C. Bechtler. Kagin-31. Rarity-7. Half eagle. 

Restrike. Proof-65 (PCGS). This wonderful ex¬ 

ample has deeply mirrored greenish gold sur¬ 

faces with exceptional cameo contrast. Henry 

Chapman, the illustrious Philadelphia dealer, had 

these produced early in the 20th century by the 

Medal Department of the Philadelphia Mint. This 

particular specimen is pedigreed to the John Jay 

Pittman Collection sale. In the October 1997 sale 

of that cabinet, David W. Akers described this as 

a "fantasy restrike" meaning that this exact com¬ 

bination of obverse and reverse dies was never 

issued by the Bechtlers in the 1830s. Novodel is a 

gentler numismatic term, and one that is coming 

into increasing use in American numismatics, al¬ 

though it has been employed elsewhere for a long 

time (e.g., in Russian numismatics). The number 

known today is not certain, but it may be as few 

as a half dozen, perhaps even fewer. This is one of 

just two similarly graded examples certified bv 

PCGS. It is rather startling to see a gem Proof 

Calvin Coolidge commemorative half dollar? Wr did a double take when Sterling Rachootm. a well 

known numismatist, sent us a picture of this "commemorative/' but then he explained it was simply an 

engraved curiosity made from a 1949 Tranklin half dollar. Interesting! 
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Bechtler coin —and, as such, this will be a nice 

addition to an advanced holding of the original 

series coins. 27,500 

Desirable Prooflike Bechtler Dollar 

(c.1837-1842). C. Bechtler. K-4. Rarity-4. $1. N Re¬ 

versed. MS-63 (PCGS). Highly reflective light 

yellow gold with blushes of rose and olive. Beau¬ 

tiful lustre and marvelous eye app^.l. Bechtier 

dollars were struck in quantity and well used by 

those proximate to the North Carolina mint at 

Rutherfordton — so commonlv circulated and val¬ 

ued that brass counterfeits were even made con¬ 

temporarily. Most pieces seen by numismatists 

show the rigors of circulation or post-production 

damage, such as signs of use in jewelry. A tiny 

percentage of the mintage survives in any grade, 

so it is astounding indeed that a piece can survive 

in this state of preservation. This important piece 

of private gold, presumably kept as a souvenir 

near the time of its mintage, is the potential cen¬ 

terpiece for any collection of private or southern 

gold coinage. Extraordinary grade!.16,750 
Early die state with none of the peripheral breaks de¬ 

scribed by Don Kagin. 

Very Pleasing Bechtler Five Dollars 

(c.1837-1842). C. Bechtler. K-20. Rarity4. $5.134 gr. 

With Star. AU-55 (PCGS). Rich medium yellow 

gold with coppery toning in the intricacies of the 

legends. Lustre is plentiful and eye appeal is im¬ 

mense, especially at this grade level. The five dol¬ 

lar denomination is a very popular one, as it is 

considerably scarcer than the one dollar denomi- 
J 

nation and represents the largest value coined at 

Rutherfordton. Most such pieces were melted. 

The serendipitous fact that this piece survived for 

this long is a stroke of luck that a savvy private 

gold collector can capitalize on for only ... 13,950 

Choice Mint State N.G. & N. 1849 $5 

1849 Norris, Gregg & Norris $5. K-2. Rarity-5. Plain 

edge. MS-63 (PCGS). An exceptional example 

with very sharp design features and outstanding 

prooflike greenish yellow gold surfaces. The de¬ 

vices are lightly lustrous with moderate cameo 

contrast. It is always a pleasure to see outstanding 

examples of these rare and popular territorial is¬ 

sues which resulted from the California gold dis¬ 

covery. A current revival in interest for these 

territorial issues is doubtless the result of all the 

publicity surrounding the S.S. Central America 

discovery.57,500 
The newspaper Alta California noted on May 31,1849, the 

existence of "...a five-dollar gold coin struck at Benicia City, 

though the imprint is San Francisco. In general appearance it 

resembles the United States coin of the same value, but it bears 

the private stamp of Norris, Gregg & Norris and is in other 

particulars widely different." Benicia City, located off of San 

Francisco Bay on the water route toward Sacramento, soon 

gained fame as a maritime depot, center for the Navy's Pacific 

Squadron activities in the area and also for commercial steam¬ 

ships. 

The firm was earlier (and also later) located in New York 

City where the principals engaged in plumbing, steamfitting, 

and civil engineering. The new El Dorado beckoned, and 

certain of the partners headed west, while others "minded the 

store" and kept advertising in the greater New York area. 

Gold coins of the $5 denomination were subsequently 

made in several varieties by the Norris, Gregg & Norris firm in 

California. Three of the pieces were assayed by J R. Eckfeldt 

and W.E. Dubois at the Philadelphia Mint and showed 

finenesses of 870, 880, and 892 thousandths, and respective 

intrinsic gold values of $4.83, $4.89, and $4,955, not including 

the silver alloy (which if added to the computations would 

have given them each about $0,025 extra value). 

Examples of the coinage with the imprint of San Francisco 

were made in large quantities and circulated extensively, 

probably the first such private issues to achieve popular 

distribution in the region. Varieties were made with plain or 

reeded edges. A variety imprinted STOCKTON is unique. 

It is not known by whom the dies were cut, but a strong 

possibility is that they were produced in New York before the 

partners sailed for California. It was the usual procedure for 

intending coiners to go to the gold district with as much 

equipment as they could bring, for supplies were uncertain in 

California. 

Gem Mint State 1849 Moffat $5 

1849 Moffat & Co. $5.K-4a. Rarity-4. San Francisco. 

MS-65 (PCGS). This gem quality example should 

not exist by all rights. These coins circulated along 

the West Coast at a very strenuous time in our 

nation's history. Amazing greenish yellow gold 

with frosty lustre. Although not sharply struck, 

this is fully defined within the context of this is¬ 

sue. This example is tied wit! er submis¬ 

sions for finest certified by PCGS.71,500 
Dies by Albert Kiiner, thus establishing a benchmark for 

the quality of his work (useful for later attributions). Engraver 

Kiiner, who arrived in San Francisco on July 16th, was em¬ 

ployed by Moffat & Co. and created dies for a $10 issue within 

the next two weeks. Shortly thereafter dies were made for the 

$5 half eagle. Thus the first Moffat coinage became a reality, 

and in time the rectangular hand-imprinted rectangular slugs 

(mostly popularly of the $16 denomination, equal to the trade 

value in San Francisco of a typical ounce of gold or of a 

Spanish-American doubloon) were no longer produced. Kli ner 

went on to cut many dies for Moffat and other California 

coiners and remained in San Francisco until his death in early 

1906. One of his later productions was a commemorative 

spoon with a $50 die impression, boldly signed with his name, 

made as a souvenir sometime around the turn of the 20th 

century (but exactly when or how distributed, we do not 

know, and would welcome information). 

At the Philadelphia Mint Jacob Eckfeldt and William 

Dubois examined certain of the 1849 issues and pronounced 

them to be inferior in quality to the standard of the Mint. 

However, the average value of the $10 piece was $9,977, which 

was far above the value of other California issues. 

Evocative 1851 Humbert $50 Slug 

1851 Humbert $50. K-5. Rarity-5. Reeded edge. VF- 

35 (PCGS). Pleasing medium yellow gold with 

some traces of ruddy toning. As is typical with 

these numismatic leviathans, there are some rim 

bumps at the corners of the octagonal shape and 

some inconsequential digs as well. The eye appeal 

on this specimen is intact and the design is well- 

detailed. The peripheral legends are nearly en¬ 

tirely present, with only some weakness at 

UNITED. Slugs are extremely popular—they are 

perhaps the ultimate numismatic conversation 

piece from the Gold Rush era — but they seem to 

appear either well-worn or heavily damaged. The 

present piece shows its circulation gracefully and 

is practicallv a territorial gold collection unto it¬ 

self.11,250 

Mint State Moffat Assay Office $20 

1853 U.S. Assay. Moffat. $20. K-19. Raritv-5. MS-61 

(NGC). Fullv lustrous light yellow gold. Impres¬ 

sive cartwheel and natural appearance. Ibis issue 

was produced in the summer of 1853 by the 

former principals of Moffat and Co., now operat¬ 

ing under contract as the United States Assay 

Office of Gold. They were struck for a short pe¬ 

riod, and essentially the entire mintage entered 
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commerce in San Francisco. Much less common 

than the other major type of 1853 Assay $20 

coins (perched eagle style, Kagin-18) and very 

rare in Mint State. A little mystery surrounds 

this issue —as it is not known why Moffat is¬ 

sued this piece under its own imprint, without 

mentioning the U.S.A.O.G. This piece is the fin¬ 

est certified by NGC and only one of three 

pieces graded Mint State. A key item among 

Moffat coins.24,250 

Important 1850 Dubosq & Co. $10 

1850 Dubosq. $10. VG-8 (PCGS). Light yellow gold 

surfaces. Although both obverse and reverse 

have light pitting and hairlines, and have been 

tooled, the fact remains that this is one of the 

most important, most desirable territorial gold 

coins available. Of course, your satisfaction is 

guaranteed as always. The issues of Dubosq and 

Company were apparently of better quality than 

most of their competitors. Assays of various 

gold coins prepared by Augustus Humbert and 

by Joseph Eckfeldt and William DuBois inde¬ 

pendently found that the gold content of 

Dubosq coins was less than 1% below true 

value. These assay reports explain in part the 

scarcity of this issue, as most were turned in for 

melting.49,500 

Mint State 1852 Wass Molitor $10 

1852 Wass Molitor. $10. K-4. Large Head. Rarity-5. 

MS-62 (PCGS). Sharply struck and highly lus¬ 

trous with deep green-gold surfaces. Extensive 

die cracks are visible on both obverse and reverse. 

This outstanding example is destined for the spe¬ 

cialist, illustrating the very crude die work of 

these coins.24,950 
Commentary: We have every expectation that the forth¬ 

coming book, A California Gold Rush History Featuring Treasure 

from the S.S. Central America, written by Q. David Bowers under 

the aegis of Dwight Manlevand the California Gold Marketing 

Group, will ha vea far-reaching impact on numismatics Manlev 

& Co. have spared no effort or expense in creating a book, color 

illustrated throughout, ot excellent binding, and printed on 

high quality paper, that will in itself be a treasure 

Included will be extensive information concerning Wass 

Molitor & Co. and other California coiners, nearly all of which 

has been taken from earlv and, as possible, contemporary 

sources. At one time or another during the past two years this 

has involved as many as a half dozen or more researchers at 

work "in the field I" Somewhat over $200,000 in research 

expense has been involved — and this does not even include 

the printing of the book! 

Another High-grade 1852 Wass Molitor $10 

1852 Wass Molitor. $10. K4. Rarity-5. Large Head. 

MS-61 (NGC). Highly lustrous medium yellow 

gold. Very pleasing aesthetic appeal. Struck from 

an earlier state of these dies than the previous 

specimen. Very attractive for the assigned grade 

and worthy of inclusion in an advanced collec¬ 

tion.17,500 

Buy Online! Bid Online! Books Online! 
ujtutu.boutersandmerena.com 

For all of your rare coin needs... 

visit: www.bowersandmerena.com. 

Not only do we have a world-class 

staff of professionals at your fin¬ 

gertips by phone, we also have one 

of the most frequently visited 

websites in cyberspace. Hundreds 

of thousands of coin collectors, 

dealers, and other numismatists 

visit our online “office” and we 

invite you to do the same. 

For a limited time... 

log on to bowersandmerena.com 

and take advantage of a free trial 

subscription offer, the best value of 

the new mi llenni um! 
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Very Rare 1855 Wass Molitor $20 

1855 Wass Molitor. $20. K-7. Rarity-5. Small Head. 

AU-53 (PCGS). Attractive medium yellow gold 

with lots of remaining lustre and some faint cop¬ 

pery highlights near design elements. Scattered 

marks commensurate with the grade, but none 

are serious and the overall impression is much 

finer than many large territorial gold coins of 

similar grade. This issue is seen very infrequently, 

and an adjustment in the Kagin rarity rating of 

High Rarity-5 may be called for (or, conversely, 

perhaps others need to be lowered so the proper 

relative balance remains). This specimen is un¬ 

doubtedly among the finest extant of this rare 

type and advanced specialists should consider 

this opportunity carefully.47,250 

Superb 1854 Kellogg $20 

1854 Kellogg and Company. $20. K-2. Rarity-4. MS- 

61 (NGC). Rich medium yellow gold with full 

cartwheel lustre. Choice for the assigned grade 

and quite frosty in appearance. Possibly from 

the Thayer County Hoard (see below), which 

contained high-grade specimens of this tvpe. A 

delightful piece of pioneer gold and at bargain 

at.9,995 

A Sketch of Kellogg & Co. 

John Glover Kellogg worked for Moffat and Company 

after his arrival in San Francisco in the autumn of 1849. He 

teamed with G.F. Richter, who worked for the U.S. Assay 

Office prior to its being discontinued in December 1853. San 

Francisco su ffered from a lack of sufficient coin after the Assay 

Office closed as private firms ceased striking gold, much of the 

private gold was melted or shipped out of California, and the 

San Francisco Mint had not started production 

Curtis, Perry & Ward, the partnership that once operated 

the U S. Assay Office, took control of Moffat and Company In 

early 1854 the firm signed a contract with the government and 

sold its building machinery to be used as the San Francisco 

Mint. 

During the coin shortage in early 1854 a group of bankers 

and businessmen persuaded Kellogg and Richter to issue gold 

coins on a private basis, assuring the partners that the coins 

would meet a warm reception in commerce. It took only 10 

days for Kellogg h Co to answer the plea with production of 

$20 gold pieces. The first Kellogg coins were issued February 

9,1854, about two months before gold coins were made at the 

new branch mint operated by Uncle Sam. 

Kellogg and Richter dissolved in late 1854, reorganizing 

as Kellogg and Humbert, the new partner being none other 

than Augustus Humbert, who formerly carried the title United 

States Assayer of Gold, California, and whose imprimatur had 

appeared on the well-known octagonal $50 gold pieces. Pro¬ 

duction was limited at the new branch mint because of copper 

shortages and problems with refining, although quite a few 

1854-S $10 and $20 pieces cascaded from the presses. Only a 

few 1854-S $2.50 and $5 coins were made, and today these are 

recognized as extreme rarities. Meanwhile, Kellogg pieces 

helped fill the vacuum and were produced in greater quantity 

in 1855 than in the preceding year. An article in a San Francisco 

newspaper in May of 1855 stated that Kellogg & Co. was 

supplying over 50% more coins than the government mint. 

These 1855 Kellogg issues proved to be the last coins 

struck, although the partnership lasted until 1860. The com¬ 

pany produced about six million dollars in $20 coins. Edgar H. 

Adams in Private Gold Coinage of California, 1849-1855, com¬ 

mented that a large number of these were lost "by the sinking 

of a steamer in the Pacific on its way from San Francisco to 

New York." 

Kellogg pieces were universally accepted and many 

banks sent bullion to Kellogg and Richter to be converted into 

gold coins. A run on banks in 1855 was stayed by $400,000 in 

gold supplied by Kellogg and Co. 

On August 20,1857, certain gold ingots made by Kellogg 

& Humbert left San Francisco aboard the S.S. Sonora, connecting 

to Panama City, then overland 48 miles on the Panama Railroad 

to Aspinwall on the Atlantic side, then to the S.S. Central 

America — and then, on September 12,1857, to the bottom of the 

sea. Certain of these ingots are, of course, among those recov¬ 

ered from the treasure and are offered for sale by us today. 

Glorious 1855 Kellogg $50 Proof 

1855 Kellogg and Company. $50. Proof-62 (PCGS). 

An outstanding example with deeply mirrored 

orange-gold surfaces and lustrous yellow gold 

devices. This combination results in a most desir¬ 

able cameo appearance. A few light hairlines and 

abrasions are noted along with die polishing 

lines and extensive lint marks as struck. When 

we offered a different example in the Eliasberg 

Sale in 1996, we suggested that 11 different ex¬ 

amples are known. The obverse die was signed 

by Ferdinand Gruner, whose name appears on 

the neck truncation. It is probable that Gruner 

also prepared the reverse die. He was apparently 

well-known and respected in San Francisco for 

his engraving talents, although the editor (QDB) 

has not been able to locate much concerning his 

other die work (comments are welcome!). This 

example is pedigreed to the Amon Carter sale of 

January 1984.199,000 

California Small 
Denomination Gold 

Round 50C 
1871 Breen-Gillio-1011. MS-64 (PCGS). Brilliant. 579 

Octagonal Dollar 

California Gold Dollar 

Undated. BG-501. MS-63 (PCGS). Brilliant. Just pur¬ 

chased as we go to press, please call for further 

description.6,750 

1871 BG-1109 AU-58 (PCGS). Brilliant.895 

Numismatic Trees 

The following is part of a letter from 

Ginger Rapsus and relates to a numismatic 

choice for the "national tree," this being very 

much in the news lately. It seems that most or 

all states have trees (New Hampshire even 

has its own amphibian, the newt), but the 

United States of American apparently needs 

a national tree, but does not have one. 

I compiled the above after reading the 

latest Rare Coin Review. 

Oak: Modern Connecticut quarter re¬ 

verse and 1935 Tercentenary half dollar 

Palmetto: Modern South Carolina 

quarter and 1936 commemorative half 

dollar 

Yucca: Spanish Trail half dollar 

Pine: 1920 Maine commemorative half 

dollar 

Willow, Oak, Pine: Massachusetts sil¬ 

ver coinage dated 1652. 

Trees, various: Vermont copper coins 

1785-1786 

Trees, various: Antietam commemo¬ 

rative half dollars 

Trees, various: 1922 Grant half dollar 

and gold dollar 

Coconut tree: 1928 Hawaiian com¬ 

memorative half dollar 

Tree: 1990 Eisenhower dollar 

My compliments on the cover of RCR 

#140. The cover was perfect! What could 

be better than a gold ingot from the S.S. 

Central America? That is something to 

dream about! 

Ginger Rapsus 
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YouVe come to the right place for 

Bausch & Lomb Pocket Magnifying Glasses 

Stock No. BL-9X: Combination of two lenses in durable 

plastic case; two lenses fold into case, which serves as handle. 

Yields 4X to 9X power. Wide field of vision permits easy 

inspection of coins for grading, enjoyment, etc. Our favorite all¬ 

purpose glass. $23. 

Stock No. BL-7X: Hastings triple lens system, highly cor¬ 

rected optical glass, swings into chrome-plated case which 

serves as handle. 7X power. Dave Bowers’ favorite! Limited field 

of vision; excellent for detail work (overdates, die varieties, 

repunched letters, etc.). $44. 

Stock No. BL-5X: Inexpensive “Packette” 5X magnifier of 

molded optical plastic. Folds into plastic case. A good pocket 

glass with good field of vision. Priced inexpensively; if you lose 

it, you can easily buy another. $9. 

For discount information on magnifying glasses, see page 88. 

“Certified Coin Estate” Display Album Cases 

This great “top of the line” product consists of a finely 

crafted wooden case which opens like a book—accented 

with brass hinges and an engravable brass nameplate. 

Within are three removable leatherette trays. Each tray is 

die-cut with nine openings suitable for displaying your 

choice of PCGS, NGC, PCI, and/or ANACS plastic hold¬ 

ers. Thus, the album will showcase in a deluxe manner a 

total of 27 coins. 

For example, four of these cases, with a total capacity of 108 

coins, would do justice to the finest collection of Morgan silver 

dollars, 1878-1921, ever formed. 

Here is how to order: 

CCE-001: Deluxe wooden book-style album with three trays 

(specify choice of trays; mix or match: green for PCGS only; 

blue for NGC and/or PCI only; black “universal holder for 

various types of “slabs mixed in the same tray). $149.95. 

CCE-020: Display tray only, green background. Suitable for 

PCGS only. Holds nine certified coins. $22.95. 

CCE-021: Display tray only, blue background. Suitable for 

NGC and/or PCI only. Holds nine certified coins. MC.95. 
J ^ l 

CCE-022: Display tray only, black backgroi^nl ‘ Iniversal” 

type suitable for mixing and matching in t|c ijtne trav your 

choice of PCGS, NGC, PCI, or old-style A^jACS “slabs. Our 

most versatile tray. Holds nine certified cW^; $24.95. 

CCE-030: Clear acrylic dust cover putable for anx^of 

the above trays; useful if the trays ar%r:nt storeflin an 

album. $12.95. ^9 

Smrv. Jim. mints d" not .tppl\ mil uuliedt om IA< Mlnum 
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Miscellaneous Items 

Proof Sets 
1953 five-piece Proof set. Average grade Proof-64 to 

67. Housed in original box.249 

1983 No S. five-piece Proof set. Housed in original 

blue box.559 

Mint Sets 
1946 Mint set. 15 pieces. MS-63 to 67. Housed in a 

black Hollander album page.415 

1946-D Mint set. 5 pieces. MS-64 to 66. Housed in a 

black Hollander album page.139 

1947 Mint set. 14 pieces. MS-63 to 66. Housed in a 

black Hollander album page.459 

1949 Double Mint set. 28 pieces. MS-64 to 67. 

Housed in original envelope. Each coin with natu¬ 

ral surfaces.1,295 

1949 Double Mint set. 27 pieces. MS-63 to 66. 

Housed in a black Hollander album page.695 

1951 Double Mint set. 30 pieces. MS-63 to 67. 

Housed in a black Hollander album page.875 

1951 Double Mint set. 30 pieces. MS-63 to 66. 

Housed in original envelope with natural sur¬ 

faces.995 

1952 Double Mint set. 30 pieces. MS-63 to 66. 

Housed in a black Hollander album page.675 

1953 Double Mint set. 30 pieces. MS-64 to 67. 

Housed in original envelope. The pieces are beau¬ 

tifully toned with the 1953-D half dollars having 

full bell lines.975 

1954 Double Mint set. 30 pieces. MS-64 to 66. 

Housed in a black Hollander album page.575 

1956 Mint set. 18 pieces. MS-64 to 67. Housed in origi¬ 

nal envelope. Surfaces have light to medium ton¬ 

ing.169 

Pattern Coins 
Patterns represent the minted story of what might 

have been, but wasn't, in American coinage. Coins with 

holes at the center in the Oriental style (the 1850 cent is 

an example), denominations proposed too soon (the 

1836 pattern two-cent piece was a decade in advance of 

when two-cent pieces were first issued for circulation in 

1864), suggested but never adopted series (the light¬ 

weight Standard Silver issues of 1869-1870), and others 

are fascinating to study and own today. 

Still other issues were made to test designs or 

motifs, such as the "Sailor Head" twenty-cent pattern 

of 1875, the elegant "Schoolgirl" silver dollar of 1879 

(said by some to be the most beautiful coin in the 

American series), Indian Princess designs for silver 

coins circa 1870, the 1882 "Shield Earring" coinage, 

and more. Others offered in tangible form various 

mottoes that were never used, GOD AND OUR 

COUNTRY, UNION & LIBERTY, and GOD OUR 

TRUST being three examples. 

Further patterns were made to test metals and 

alloys. Prominent are the various five-cent issues of 

1883 with different proportions of nickel and silver 

and a few early aluminum issues when that metal 

was semi-precious (before electrolytic refining be¬ 

came a reality) and was considered as a silver 

substitute. 

Some patterns are "mulings" —combinations of 

dies that would never have served for coinage pur¬ 

poses, but at one time probably had some 

experimental purpose within the Mint. Most famous 

perhaps is a pattern which has also been called the 

most ugly of all coins, a simple piece made in 1849 

'Tut bearing no date), having on one side a 3 and on 

the other III. Far more dramatic is the 1859 pattern 

half dollar with two obverses, Anthony C. Paquet's 

version of a Liberty Seated design on one side and 

James B. Longacre's proposal for a new Liberty Head 

motif on the other. 

New monetary standards and ideas saw fruition 

among patterns, if not in the regular series. The 1879- 

1880 goloid metric dollars, the 1879 $4 "stella," and 

the exceedingly rare 1879 gold metric $20 pieces are 

but several of many examples. 

Still other patterns are best called trial pieces and 

comprise such coins as Liberty Seated quarters struck 

in copper instead of silver. Rounding out the general 

category of patterns are special pieces that were 

struck for sale to numismatists, often unofficially and 

as a way to provide a few extra dollars in the pockets 

of Mint insiders. 

As a general rule, patterns made for numismatists 

were struck from carefully polished Proof dies and 

are deeply mirrorlike. Patterns struck for true pattern 

purposes to test various concepts were often made 

from hastily finished dies showing many raised par¬ 

allel striae or die lines, criss-crossed raised lines, etc. 

These are characteristic signatures of the dies used, 

are perfectly normal and desirably (and, in fact, are 

interesting to study), and are not to be confused with 

"hairlines," which are recessed in a coin's surface and 

are from cleaning a coin. 

Sometimes patterns were made for multiple pur¬ 

poses. So it was with the extensive coinage of pattern 

Flying Eagle and Indian cents of 1858 with different 

reverses. These were first made to test various de¬ 

signs and die combinations, but sets were also sold to 

collectors. Most of these coins show raised die lines 

from incompletely polished dies, as made. 

Essential for the study of the series is the master- 

work of Andrew W. Pollock III, United States Patterns 

and Related Issues, available from us or any numis¬ 

matic bookseller. 

Our current inventory includes the following in¬ 

teresting, rare, and worthwhile patterns: 

Important 1795 Half Eagle in Copper 

1795 pattern half eagle. Pollock-38, Judd-23. Rarity- 

8. Copper. Reeded edge. VF-25 (NGC). Smooth 

dark brown surfaces with a few minor blemishes 

at central reverse. This is from the Breen-3D die 

pair, as described in his 1966 monograph on early 

half eagles, and features the final S in STATES cut 

over a previous D. An unidentified undertype is 

visible on the obverse. Just two or three copper 

trial pieces are known from 1795 half eagle dies. 

Andrew Pollock listed three such examples and 

noted that one of these was heavily granular and 

possibly a cast counterfeit. A second is defaced by 

very heavy hammer blows, presumably to pre¬ 

vent counterfeiting. This third example is the only 

existing 1795 half eagle trial piece that remains 

undamaged. An extremely important opportu¬ 

nity for the pattern collector, or for the half eagle 

specialist.23,500 

Outstanding 1861 Silver Quarter Eagle 

1861 pattern quarter eagle. P-332, J-281. Rarity-7. Sil¬ 

ver. Reeded edge. MS-63 (PCGS). Sharplv struck 

and highly attractive with satiny light gray lustre. 

This is a silver striking from the regular dies used 
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to produce circulation strike quarter eagles of the 

era. Obverse with final digit centered between 

bust and border. Just three or four examples of 

this pattern issue are known. Moreover, silver 

patterns of gold denominations are very rare as a 

class. A true "numismatic delicacy"!.12,750 

Impressive 1870 Standard Silver 25C 

1870 pattern quarter dollar. P-1002, J-895. Rarity-7. 

Silver. Plain edge.Proof-67 (NGC). This is an ab¬ 

solutely stunning example with deeply reflective 

mirrored fields and highly lustrous devices. Fully 

brilliant silvery white with exceptional cameo con¬ 

trast. One of the rarer Standard Silver varieties with 

only seven or eight examples known.7,575 

Amazing Superb Proof 1871 Pattern 25C 

1871 pattern quarter dollar. P-1234, J-1098. Rarity-7. 

Aluminum. Reeded edge. Proof-68 (PCGS). This 

unbelievable superb gem Proof has outstanding 

cameo contrast between lustrous devices and 

deep mirrored fields. Extraordinary aesthetic ap¬ 

peal is sure to please the connoisseur. James 

Longacre prepared this Liberty Seated design, 

which was first issued after his death in 1869. This 

is also an important rarity among pattern issues, 

one of just four or five currently identified. In his 

reference, Andrew Pollock identified just two ex¬ 

amples, a Proof appearing in our sale of Septem¬ 

ber 1988, Lot 595, and an EF example in the King 

Farouk sale. This example does not appear to be 

either of those, thus is a third specimen... 17,995 

Stunning 1871 Indian Princess $1 

1871 pattern dollar. P-1262, J-1126. Rarity-7. Silver. 

Reeded edge. Proof-66 (NGC). A superb gem 

Proof example of this very popular and attractive 

James Longacre design. With the central device 

set in a plain field, this has a medallic appearance, 

and is among the most beautiful coin designs ever 

proposed. The outstanding cameo contrast be¬ 

tween lustrous devices and mirrored fields adds 

to the overall appeal of this example. The reverse 

is from the standard silver dollar design used for 

regular issue coinage.33,750 

1874 "International" $10 

1874 pattern eagle. P-1519, J-1374. Copper. Reeded 

edge. Proof-66 BN (NGC). Lightly reflective sur¬ 

faces with medium brown and pale blue toning. 

Sharply struck and attractive. This was one of 

several experiments in development of an inter¬ 

national coinage. The reverse contains the de¬ 

nomination expressed in several different 

currencies, including those of United States, 

Great Britain, The Netherlands, France, and oth¬ 

ers. This and other international coinage propos¬ 

als were all forerunners to the present day 

"euro" dollar.".18,950 

Choice Proof 1880 Pattern Metric Dollar 

1880 pattern dollar. P-1851, J-1651. Rarity-6. Gold 

alloy. Reeded edge. Proof-63 (PCGS). Silver met¬ 

ric dollar. Reeded edge. Brilliant and reflective 

with delicate iridescent toning. Traces of light 

striking are visible at center of the reverse. 6,350 

1942 "experimental cent" related pieces: In 1942 the 

United States Mint began searching for a suitable 

replacement for the copper cent. Being a strategic 

war material, copper was in high demand. Re¬ 

placement material required various properties to 

simulate copper as closely as possible. Private 

companies were contacted to explore materials as 

diverse as plastic and glass. Special dies were pre¬ 

pared for use in the testing process. 1 he firms in¬ 

volved provided sample planchets which were 

struck with these dies. We were fortunate to ac¬ 

quire a small quantity of plastic "planchets" or 

disks which were left over from one of the private 

companies involved. We have two different types 

of material: general-purpose phenolic resin is very 

dark brown, weighs 10.30 grains and has six con¬ 

centric circles raised on each side. The Urea-form¬ 

aldehyde plastic is olive and weighs 10.76 grains. 

These also have six raised circles on each side. 

Order either type, each for.59 

Tokens, Medals, Etc. 
1807/6 large cent. Sheldon-273. Counterstamped on 

the obverse. Crossed arrows, with crown above 

all in oval punch. F-15.295 

Hard Times token. 1833 Low-72. Rarity-6. Francis 

Brigham. AU-50. Cheapside, New Bedford, Mas¬ 

sachusetts, token. A lovely specimen of this is¬ 

sue, perennially a favorite rarity, depicting as it 

does a long row of storefronts in this whaling 

port.1,095 
Brigham was an entrepreneur and engaged in pursuits 

ranging from dentistry to retailing, in the jack-of-all-trades 

style of certain other figures who were memorialized by 

tokens and other numismatic items (e.gLewis Feuchtwanger 

at the high end, Dr. G.G. Wilkins at the low end). 

Hard Times token. 1833 L-73. Francis Brigham. 

Cheapside, New Bedford token. VF-30. From the 

Garrett sale. Lot 1155. 325 

Hard Times token: 1835 L-176. HT-434. Gustin & 

Blake. Chelsea, Vermont. AG-3 Copper. Plain 

edge. Retouched reverse die. Soft brown sur¬ 

faces.439 
This token, rare in its own right and even rarer as one of 

the few early tokens available from the state of Vermont, was 

struck from very crude dies—which, numismatically, makes 

such pieces all the more desirable. 

1859-0 double eagle copy. As struck. The present 

piece is a very well done copy of an 1859-0 

double eagle, struck in a brassy composition with 

a reeded edge and ensheathed in a squared stain¬ 

less steel (?) housing. This piece appears to be 

produced in the last 50 years or so, perhaps as an 

insert in a watch fob or key chain which would 

enclose the housing in leather or something simi¬ 

lar while leaving the "coin" exposed. That a sou¬ 

venir would be produced imitative of such a 

scarce date piece is unusual, and its origin is far 

from certain. An enigma awaiting investigation 

by a collector of double eagles or New Orleans 

Mint coinage.895 

1861 Confederate States of America "Bashlow re¬ 

strike" cent. Struck in 1961 from transfer dies 

made from the 1863 CSA cent die pair. Struck bv 

Aug. Frank, Philadelphia, to the order of Robert 

Bashlow, a New York City' entrepreneur (who 

among other enterprises owned the QWFRTIOU 

Press and the Trans-Africa Development Com¬ 

pany). MS-65.39 

Arizona Tax tokens. 3 rolls. A. little hoard of die 

struck tokens, the obverse featuring a Saguaro 

cactus in the foreground with two smaller ver¬ 

sions of this tree-like plant in the background, in 

a desert landscape, all within a circle, surrounded 
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by the inscription ARIZONA STATE/TAX COM¬ 

MISSION. Reverse with inscription: TO MAKE 

CHANGE/4/5/CORRECT sales tax payment. 

Brass, brilliant Uncirculated, virtually as struck. 

About the size of a nickel five-cent piece. Prob¬ 

ably, you can "corner the market" with this 

group!.239 

1789 Washington cent. Baker-14, Kenney-7. Robinson 

copy. MS-63 BN.379 

Washington/Confederate Cent Muling 

Believed Unique 

Undated (c.1874). Washington Head Confederate 

cent muling. The only one struck, this is an "old 

friend" and was featured in one of our catalogues 

decades ago! Recently, we bought it back. Accord¬ 

ing to numismatic tradition this was made by or 

for Henry Chapman. Listed in the Fuld reference 

as unique. Quite possibly the very rarest die im¬ 

pression, original or restrike, of any 1861 Confed¬ 

erate States of America coin! Now, you can buy it 

from us for.24,000 

1792 Dickeson Cent 

1792 Dickeson "cent." MS-64 RB. A splendid specimen 

of this "1792 trial piece," actually made circa the 

1860s from an embossed revenue stamp die. Dr. 

Montroville W. Dickeson was the progenitor. An 

attractive and perennially interesting issue. . 1,795 
Tribute to Professor Montroville W. Dickeson, died April 

14,1882, aged 69 years, as taken from the American journal of 

Numismatics, July 1882: 

"He was a doctor of medicine, but was not for many years 

in practice, having devoted himself more particularly to natu¬ 

ral science and the study of antiquities. He was at one time 

associated with the antiquary and archeologist, E.G. Squier, in 

investigations of the mounds in the Western States, and pub¬ 

lished a paper in 1851 on that subject. 

"He was the author of the American Numismatic Manual, 

a quarto, published several years ago [actually in 1859, with 

subsequent editions of 1860 and 1865), with plates and de¬ 

scriptions of American coins, and which is still highly valued 

by collectors, though somewhat superseded by Crosby's later 

and in many respects more valuable work [Early Coins of 

America, which, in fact, did not supersede it, as Crosby's focus 

was different and did not include the majority of the items in 

Dickeson's work). 

"He was the owner of a large collection of antiquities, 

curiosities, minerals, etc., which was the foundation upon 

which was opened the Philadelphia City Museum, inCallowhill 

Street, between Fourth and Fifth, in 1854. That collection was 

afterward [in 1876 at the Centennial Exhibition] displayed in 

the Government Exhibition Building in Fairmont Park. Prof. 

Dickeson was a graduate of the University of Pennsylvania, 

and had held professorship in one or two medical colleges." 

Trio of desirable 1876 Danish medals: • Baker-426A. 

Bronze. Plain edge. Weight: 1,010.6 grains. Diam¬ 

eter: 52.7 mm. Proof. Rich chocolate brown sur¬ 

faces with traces of gold, russet, and blue toning 

in the fields Reflective obverse fields, while the 

reverse is more satiny with subdued lustre • Gilt 

bronze (unlisted in Baker). Plain edge. Weight: 

1,069.8 grains. Diameter: 52.7 mm. Proof. Bright 

golden surfaces with pleasing reflectivity in the 

fields. The devices are bold and satiny. Some light 

hairlines are noted • B-426B. White metal, plain 

edge. Weight: 771.8 grains. Diameter: 52.7 mm. 

Proof. Brilliant surfaces with deeply mirrored 

fields presenting a strong cameo between being 

the satiny silver devices. A beautiful threesome 

counted by some among the most beautiful Wash¬ 

ington medals of their era. Stuck for the 1876 Cen¬ 

tennial Exhibition. Designed, prepared and 

published by Danish men, F. Schmahlfeld, H. 

Ophlrik, and V. Christesen.1,150 

"Grand Series of National Medals" 

Events in British History 

Silver Proofs in Book-Style Case 

1820 "Grand Series of National Medals" published by 

James Mudie, himself an engraver. This lovely set of 

large silver medals, arranged in two large velvet 

drawers within an ornate red case, and accompa¬ 

nied by the original book-style catalogue listing the 

subscribers, is one of the most beautiful medallic sets 

we have ever offered. Original subscribers to the set 

started with His Majesty King George IV and in¬ 

cluded many other luminaries (see notes). The set 

showcased the works of various engravers, who cut 

dies for subjects suggested by Mudie, the engravers 

including Brenet, Dubois, Mills, Webb, and William 

Wyon, among others. Each medal is carefully done, 

from dies with excellent detail (each is a treat to 

study under magnification, which we spent a pleas¬ 

ant hour doing). Proofs, mirror finish, some light 

handling marks. Attractive light toning. A splendid 

set that would make a fantastic display in an office 

or cabinet of curiosities — the latter being how such 

sets were displayed in country houses, castles, or 

even John Allan's (see below) town-house in New 

York City. Includes 40 medals, 41.1 mm. each, two 

drawers, fitted case with gold embossing on cover, 

and original accompanying bound catalogue or 

book. 19,500; reduced to $16,200 

Only three Americans were subscribers to this set in 1820: 

"Allan, John, Esq. United States," Mr. Paine (New York), and 

Thomas Lyman, Esq. ("United States"). 

Other subscribers included His Majesty George FV, His 

Royal Highness the Duke of York, His Royal Highness the 

Duke of Sussex, and a list of other royal and state personages. 

It seemed that no British palace or country estate would have 

been complete without a set! Other patrons, obscure and well 

known, included these selected listings: "Miss Scott, Rose 

Cottage, Cobham," Lieutenant General Duncan Campbell 

(who ordered three full sets); the partnership of Zanetti and 

Agnew, Manchester, who ordered six sets; Messrs. Marsh & 

Co., Bankers; Messrs. Thomason and Jones, of Birmingham, 

two sets, Thomason being a well-known engraver of the 

period, William Wyon, distinguished engraver at the Royal 

Mint, London. Quantity purchasers included Messrs. Solomon 

and Lewis, location not given, 50 sets; Mr. M. Young, location 

not given, 55 sets; and Mr. Whiteaves of Fleet Street, London, 

who signed up for an amazing 93 sets. Remarkable for their 

absence are collectors and engravers from France, perhaps due 

to the political difficulties between England and France in 

recent times. 1 lowever, Mrs. Brown, otherwise unidentified, is 

listed from Paris, as is LeBaron Denon, described as "late 

director of the Louvre." 

1889 Sons of the Nile Badge. Location unknown. Silver. 

80 mm. tall. Eight pointed star design hand- en¬ 

graved with flower motif features Phoenix rising 

jewel at center/Eight line inscription above 

silversmith's marks. Interesting and very attractive, 

this badge was awarded to P.C. Bros. R. Hawkins 

"as a mark of respect for past services" by the Sons 

of the Nile Lodge, Unique and hand-crafted. ..175 

Empire Coin Company token. Circa I960, our prede¬ 

cessor firm, Empire Coin Company, Inc., commis¬ 

sioned Alphonse Kolb, well-known Rochester, 

NY, die-sinker, to create these tokens for us. The 

approximate size of a United States large cent of 

the 1793-1857 years, and struck in copper, each 

token depicts on the obverse the famous 

IMMUNIS COLUMBIA motif taken from the 

1786-1787 copper coinage, "Columbia" being a 

representation of "America." The reverse depicts 

an eagle perched on a palm branch and is derived 

from the design used on the rare 1795 U.S. $5 gold 

coin. Examples are with "antiqued" finish as 

made. Dave Bowers discovered a little box full of 

these. Each $9.95, 25 for.149 

Canadian Coins 
The following selection of Canadian coins — Mint 

State and Specimen strikes —were specially struck at 

the behest of a supervisor at the Royal Canadian Mint 

in Ottawa and put away by him in the years they 

were issued. Much extra care and preparation was 

exercised in the striking of these special pieces, and 

they are far superior to other coins — both circulation 

strikes and Specimens —produced at the time. Some 

of the Mint State pieces are so spectacular in their 

strike and surface characteristics that they appear to 

be Specimen strikes when viewed from the obverse. 

The actual Specimen strikings are no less incredible, 

and many of them have exceedingly low mintages; in 

most cases just a few dozen —or fewer—pieces were 

produced. The silver pieces exhibit very deep (almost 

"black") mirror fields with contrasting frosty devices 

and razor sharp strikes. We were very fortunate and 

purchased the majority of the hoard, and we are now 

quite pleased to offer the following lovely Canadian 

coins to you on a first-come, first-served basis. What 

a grand way to begin a collection of impressive Cana¬ 

dian coins, please remember, after this amazing 

group is gone, there will be no more! 

Canadian One-Cent Pieces 
1946 SP-64 RB (PCGS). Lustrous red and brown with 

obverse cameo contrast.235 

1946 SP-63 RD (PCGS). Lustrous red.195 

1949 SP-64 RB (PCGS). Lustrous red and brown. Pedi¬ 

greed to the Pittman sale.249 

Canadian Five-Cent Pieces 
1946 SP-65 (PCGS). Highly brilliant with a touch of 

frosty cameo contrast. A pleaser.295 

1951 Nickel commemorative. SP-64 (PCGS) 15(1 

82 July-August 2001/Run’Coin Rcvtcu' #142 



Miscellaneous Items for Sale 

Canadian 10-Cent Pieces 
1946 SP-65 (PCGS). Modest cameo contrast and a hint 

of lovely golden toning.375 

1947 Maple Leaf. SP-66 (PCGS). Delightfully brilliant 

and aesthetically appealing.395 

1947 SP-65 (PCGS).395 

1948 SP-66 (PCGS). Intense lustre and light cameo 

contrast.375 

Canadian 25-Cent Pieces 
1946 MS-64 (PCGS). Lustrous surfaces with a whisper 

of gold at the rims.495 

1948 MS-67 (PCGS). A frosty beauty with heavily 

prooflike fields. An important key date within the 

denomination. Among the highlights of this spe¬ 

cial group, particularly where quality and appeal 

are concerned. We have a small number of these, 

some brilliant, and others that are delicately toned 

with gold and amber highlights at the rims. 995 

1948 MS-66 (PCGS). Brilliant. Cameo contrast 450 

Canadian $5 Gold 
1912 MS-64 (PCGS). Choice medium vellow gold 

with olive highlights and full mint lustre. A lovely 

example of the type and date.1,175 

About Dr. Shattuck and about Civil War Tokens 
The following letter is from Donald 

Erlenkotter: 

Dear Mr Bowers: 

First, let me express my great apprecia¬ 

tion for your book, The Waterford Water 

Cure. I ordered this last month, and was 

very pleased to receive an autographed 

copy. It is truly a tour deforce! 
t. 

About fifty years ago, when I was a boy, 

I received a Shattuck counterstamped 1854 

quarter, and have wondered about it ever 

since. In fact, I didn't even know that it was 

"Dr. Shattuck" until I read your book, since 

my copy is struck heavily toward the bot¬ 

tom and lightly at the top. Now that I look 

at it more closely, I think I can see just a 

trace of the "D" in "Dr." on the liberty cap 

on top of the pole in the obverse design. 

Perhaps Dr. Shattuck stamped these 

coins with the hope that they would be no¬ 

ticed in future years by numismatists who 

would keep his name alive! If so, he un¬ 

doubtedly succeeded beyond his wildest 

dreams! At the time, his life certainly was 

far from noteworthy —a somewhat dubi¬ 

ous medical background, a practice that 

seems to have been struggling, a marriage 

that appears to have been less than ideal, 

and no surviving children. 

What I am even more interested in 

now is nly attempt to estimate the total 

production of Civil War Tokens. Enclosed 

is my compendium of what I have found 

about previous estimates. I have been able 

to trace the commonly given production 

figure of 25 million back some 100 years to 

a paper in the Political Science Quarterly, 

which also gives a production figure of 

1,000,000 for the Lindenmueller tokens. 

Unfortunately, the paper doesn't name the 

source for these figures, and in fact dispar¬ 

ages their accuracy. 

You seem to be the proponent of a dif¬ 

ferent production estimate of 50 million. 

Your very efficient assistant, Gail Watson, 

was of great help in sending me a copy of 

what appeared in your Pennsylvania Cabi¬ 

net auction catalog This refers to a 1960 ar¬ 

ticle by you, which I haven't been able to locate. 

I hope that I have referenced your work prop¬ 

erly on page 3 of the enclosed printout. Do you 

know of the basis for the estimate of 50 million, 

or of any other work in this area? 

Any further information that you might be 

able to provide about estimates of Civil War to¬ 

ken production would be appreciated very 

much. 

Sincerely, 

Donald Erlenkotter 

Comments from QDB: 

I am glad you enjoyed this book. John J. 

Ford, Jr., once stated that he thought it took the 

prize for the greatest amount of research effort 

ever expended for an obscure numismatic 

item —that few people are aware of and few 

care about. While most of my books have been 

fairly popular and have gone into multiple 

printings, the Waterford Water Cure is a notable 

exception — sales are slow. However, nearly ev¬ 

eryone who reads it, likes it. Thanks for your 

comments. 

And, congratulations on owning a counter- 

stamped 1854 quarter dollar. So far as I know, 

there are no more than a couple dozen or so 

counterstamped Shattuck coins in existence. 

Concerning the total mintage of Civil War 

tokens, there are no known records of produc¬ 

tion, and any figure is pure guesswork. The cir¬ 

culation strike mintage of the regular 1863 fed¬ 

eral copper-nickel Indian cent was 49,840,000. 

As a class, taken in their entirety, there are 

far more surviving Civil War tokens than 

there are 1863-dated Indian cents. Based 

upon this situation alone, perhaps Civil 

War tokens were struck to the extent of at 

least 50 million, and perhaps 100 to 200 

million. 

However, in later years worn-out 1863 

cents were routinely redeemed by banks, 

whereas Civil War tokens stayed "out 

there" as they had no official value. Thus, 

the conservation ratio or rate of saving 

was probably higher than for the federal 

cent, skewing the data today. 

My best guess is that somewhere be¬ 

tween 50,000,000 and 100,000,000 Civil 

War tokens were struck. Of this number 

range (or whatever the number was), sev¬ 

eral million tokens survive today, making 

a fascinating playground for numisma¬ 

tists, many of whom belong to the Civil 

War Token Society. 

There are over 10,000 known varieties, 

of which many if not most are "numis¬ 

matic delicacies" made up for Thomas 

Cleneay, Robert Downing, J.N.T. Levick, 

and other contemporary collectors, leav¬ 

ing perhaps 3,000 or so varieties that were 

circulated widely enough that examples 

are quite collectible today. 

Although I dearly love Civil War to¬ 

kens and try to collect them all, and find 

the "numismatic delicacies" to be espe¬ 

cially interesting, it would be a useful 

project to make a listing to separate the 

two categories —so that "circulation 

strikes" could be identified and could 

form the focus of those not interested in 

the special pieces, most of which are 

scarce to rare and are often unobtainable 

for any price. 
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Coins of the Ancient 

and Modern World 
1664 German States. New Wolfenbuttel. 1-1/2 thaler. 

Davenport-Sondergaard-77. VF30-EF-40. Pewter 

gray surfaces, with three or four edge splits, The 

obverse portrays August in full armor mounted 

on a stallion. The reverse depicts arms, helmets, 

and crests.1,325 

1688 German States. New Luneburg. 1-1/2 thaler. 

Davenport-Sondergaard-245. EF-45. The obverse 

features a leaping horse with a mining scene be¬ 

low. The reverse depicts a multitude of armorial 

shields surrounding a wreath, with the denomi¬ 

nation "a-a/2" in a round cartouche at the base of 

the design.1,395 

1915 Cuba. Gold one peso. MS-66 (NGC). An im¬ 

pressive satiny gem of intense quality and eye ap¬ 

peal. Rose iridescence adds greatly to the overall 

appeal. Rare so fine!.495 

Miscellaneous 

Impressive "Wheel of Fortune" 

Casino Device 

Evans Gaming Wheel. Large vertical "wheel of for¬ 

tune" made by Evans, of Chicago, early in the 

20th century —just the sort of device that would 

have been used in a casino in Reno, or high in the 

Rocky Mountains. The wheel, about six feet in 

diameter, is on its own stand and is displayed in 

a vertical position. The wheel is ornamented with 

One-Of-A-Kind 
Most items in this issue are one-of-a- 

kind in our stock, so please order as 

early as possible for the best selection. 

Just telephone 1-800-222-5993 and Gail 

or Debbie will take care of your order 

today. Be sure to ask about our Order It 

Today, Enjoy It Tomorrow service! 

Quality, service, value and apprecia¬ 

tion for your business and friendship 

are yours when you order from Bowers 

and Merena. 

numbers (resembling dice faces) and mirrored 

panels and is a very impressive ensemble. We 

came across this in an antique shop in Massachu¬ 

setts (where it still is), wrote a check for it on the 

spot, and now offer it for sale. In many years of 

being interested in antique gambling devices, 

we've encountered only one other for sale. Basi¬ 

cally "original" condition, not repainted, altered, 

or anything else. Needs a few touches, but is es¬ 

sentially pristine.3,450 

Pels "rebus Puzzle" note as featured in Rare Coin Re¬ 

view No. 125, this being the one we purchased. 

Crisp Uncirculated.375 

Imilac 11 grams. Pallasite-type meteorite, one of the 

most famous of only a few dozen different re¬ 

corded falls of this beautiful style. With inclusions 

of transparent olivine in an iron matrix.79.95 

What might have been: 

Partial set of Thomason's "Scientific and Philosophical 

Medals," produced in England in the early 19th 

century, white metal, each measuring 73 mm, and 

each with detailed descriptions of various wonders 

and principles of the title subject, 14 white metals 

in all, in disbound original velvet lined wood and 

leather case with openings for two additional med¬ 

als plus a small plaque. Average grade is EF or AU, 

some oxidation, mostly bright. A number are pic¬ 

torial showing various devices, mountains and 

their heights, etc. Topics include "Hydrostatics," 

"Optics," "Newcomen's Steam Engine," Panorama 

of the worlds highest known peaks at that time 

(with Chimborazo marked as the highest,, at 20,282 

feet followed by Cotopaxi at 18,600 feet — Everest 

not being known, apparently), etc. Typically, the 

inscriptions are on both sides of each medal and are 

very detailed, involving hundreds of individual 

letters translating into many sentences and tables. 

For the scientifically inclined person this is a true 

"find," especially for only $265 (plus $10 packing 

and shipping —the suite of items weighs several 

pounds). 

Interesting Historical Newspapers 

Four-page issue of James Gordon Bennett's New York 

Evening Chronicle, our choice of issues, summer, 

autumn, and early winter of 1837, in the height of 

the "Hard Times" economic era. Many advertise¬ 

ments (including by Lewis Feuchtwanger, who 

issued tokens), news items, etc. Copies originally 

deposited with the Library of Congress, then later 

deaccessioned and through a secured route ac¬ 

quired by QDB for his research archives. Each is¬ 

sue is very rare, perhaps even one of a kind. Single 

issue, $24 (plus $4 shipping); 25 different issues, 

$420 post-paid. We have about 150 issues on hand 

totally, all different; New York American, from the 

following year, 1838, also ex Library of Congress; 

many advertisements, not yet checked by the time 

this notice goes to press; same prices as preceding. 

Cincinnati Gazette, 1863, four-page issue with dozens 

of advertisements, news about the Civil War, etc. 

Single issue, $30 (plus $4 shipping); 25 different 

issues, $500 post-paid, 100 different issues, Janu¬ 

ary to June 1863, $1,400. 

"Collection" of 19th-century newspapers from the ar¬ 

chives of QDB, dates circa 1825 to 1864, New York 

City, Cincinnati, and Concord, NH, all different, a 

wide selection of years (no single issue of a given 

paper will be dated within three months of another 

issue of the same paper), advertisements, etc., in¬ 

cluding at least three of Civil War dates. Mostly ex 

Library of Congress. All are scarce, some may be 

unique or nearly so. Collection of 10 different for 

$249, plus $4 shipping. Order "Dave's Newspaper 

Collection."—Single issue, $24 (plus $4 shipping); 

25 different issues, $420 post-paid. 

Bicknell's Counterfeit Detectors. Fine condition. 

Breaking up what may be the largest run in pri¬ 

vate hands. Wonderful research and study 

archive. Each issue describes notes issued by 

banks and gives warnings about counterfeits, etc. 

One copy: $79; 10 different $725.00; 50 different 

$3,450. Prices include postage. Subject to availabil¬ 

ity and prior sale. 
Robert Thaxter Bicknell, biographical notes: • 1830s 

onward: In print as Robert T. Bicknell. Includes information 

about posthumous Bicknell imprints; cf. Dillistin, Bank Note 

Reporters, 1949. • 1830, July 31: Bicknell, a Philadelphia, PA, 

seller of lottery tickets, began publication of Bicknell's Counter¬ 

feit Detector, and Pennsylvania Reporter of Bank Notes, Broken 

Banks, Stocks, etc. At the time there were about 330 banks in the 

United States This large folio size periodical, published every 

second Saturday at the subscription rate of $2 per year, became 

one of the more important publications of its genre. After the 

first six months, the frequency was changed to weekly. • 1831, 

June: Title of weekly publication changed to Bicknell's Reporter, 

Counterfeit Detector, and Prices Current. • 1832, October 1: 

Began the publication of the monthly pamphlet, Bicknell's 

Counterfeit Detector and Bank Note List. By May 1833 the 7th 

edition had appeared; frequency changed to once every six 

weeks; later resumed monthly publication; still later was 

published twice a month. • 1836, July 19: Title of weekly 

publication changed to Bicknell's Counterfeit Detector, and Penn¬ 

sylvania Reporter of Bank Notes. • 1836, July: One week later, the 

title of the weekly publication was changed again, to Bicknell's 

Reporter, Counterfeit Detector, and General Prices Current. This 

title was maintained until the last issue in large folio form, June 

30,1857. • 1839, May 7: Robert Thaxter Bicknell died at the age 

of 33. His name and publication would live long thereafter as 

a relative, Matthew T. Miller, was bequeathed the business 

and continued to operate it. • 1850: The weekly Bicknell's 

Reporter, Counterfei t Detector, and General Prices Curren t claimed 

a circulation of 4,000, while the semi-monthly Bicknell's Coun¬ 

terfeit Detector and Bank Note List is said to have 5,000 subscrib¬ 

ers. The weekly was generally referred as the Reporter, while 

the semi-monthly was nicknamed the Detector. • 1853: Pub¬ 

lished the 48-page The American Book of Coins. • 1857, June 30: 

End of the large folio-size weekly Reporter. Succeeded in time 

by Imlay's & Bicknell’s Bank Note Reporter, which was published 

though about 1866. 

Gold Rush Bonanza! 

We recently purchased 25-count them, 25-original 

stock mining shares in the Anglo-California Gold 

Mining Company, registered on November 5, 

1851. These stock certificates were actually used, 

bear serial numbers, and were issued in 1852. The 

approximate dimensions are 8-1/2" wide, and 7- 

1/2" high. Original stock certificates sold to ti 

nance adventuring in the gold fields of California, 

and dated before 1853, are few and far between. 
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Miscellaneous Items for Sale i 
and in our search for such things —for a display 

we are putting together, which includes an ex¬ 

ample of the piece we are offering here —our luck 

has been almost, but not quite, zero. Now comes 

this little cache, said to have been found in a castle 

in England. However, the seller of this marvelous 

group hastened to add, "w'hether this was true or 

just salesmanship, we cannot know!" No matter, 

these items are nice for framing - perhaps to¬ 

gether with a Gold Rush coin? Offered, for each, 

$125, or buy two for $235 the pair. 

18% $500.00 Northern Pacific Railway Company gold 

bond, 10 x 14-1/2 inches, plus attached coupons, 

27 or more, punch cancelled. Payable FIVE HUN¬ 

DRED DOLLARS IN GOLD COIN. Three vi¬ 

gnettes across the top, the left and right being 

Native Americans (one with a bow and arrows, 

the other with a calumet), the center being larger 

and showing a volcanic-style (a la Shasta or 

Rainier) mountain with pine trees and an expanse 

of prairie in the foreground. Ideal for framing and 

display. Printed by the American Bank Note 

Company. Issued ip the day when a dollar was 

worth a dollar, and in gold.100 

1906 $1,000.00. The Snohomish Valley Railway Com¬ 

pany bond, 10 x 14 inches, plus 90 attached cou¬ 

pons. Green printing primarily — in the traditional 

"money color." Payable ONE THOUSAND DOL¬ 

LARS IN GOLD COIN. The top center of the bond 

has a engraving of a train attached to catenary 

cables. At the top left is seen a prairie town with 

mountains in the background. The top right is a 

giant redwood tree with a woman about to walk 

through a wagon-size tunnel cut through it. These 

were issued by the Security Bank Note Company 

of Philadelphia. Another great framing item.. 49 

1921 $1,000.00 Chicago and Eastern Illinois Railway 

Company gold bond, 10 x 14 inches, ornate gold 

border, vignette of two locomotives under full 

steam, workers on separate tracks, etc. Payable 

ONE THOUSAND DOLLARS IN GOLD COIN. 

With 37 coupons on a separate but attached sheet, 

each coupon having a steam engine vignette and 

gold overprinting. Printed by the American Bank 

Note Company. Another bond from the age of 

gold. Such gold obligations were later declared 

invalid by Uncle Sam. A great display item. .. 49 

"DAYS OF GOLD SPECIAL." THREE gold-payable 

bonds, one each of the above three, the trio, regu¬ 

larly $198, for.179 

"Welcome nugget" color lithograph, circa 1880s, is¬ 

sued as a poster/and labeled by the T.C. Williams 

Company, Virginia, tobacco manufacturers. De¬ 

picted is a gold miner standing holding an unbe¬ 

lievably large nugget, with scenes of mining 

operations in the background. Two versions, one 

tall and rectangular measuring 13 inches high by 

6-1 /2 inches wide, at $199, the other square, mea¬ 

suring 10-1/2 inches high by 10-1/2 inches wide, 

at $249. The square version depicts a few more 

background details. Order singly or as a pair — 

certainly a nice "go-with" item for any display of 

California-related gold! 

Stereograph cards, circa 1898-1910, by Keystone, 

Underwood, and others; photographic double-im¬ 

age stereo cards of "world tour" scenes, domestic 

scenes, etc., from Dave Bowers' archives. Suitable 

for use in an antique hand-held stereo card 

viewer. 100 different for.200 

Gold Mineral and Crystal Specimens 
Gold mineral specimens from the cabinet of 

QDB. Study pieces acquired in the line of gold re¬ 

search, and now being deaccessioned: Each piece was 

hand-selected by Dave for its quality and display 

value. If an early-bird reader would like to buy the 

entire suite of gold specimens, take a 5% discount. All 

examples are one-of-a-kind. Subject to prior sale. 

Colorado Quartz Mine, Mariposa Co., CA. Famous 

"pocket" mine near the Diltz Mine. Very nice 

specimen of crystallized gold. Longest dimension 

about 33 mm.1,960 

Diltz Mine, Mariposa Co., CA. Native gold with ar- 

senopyrite, from a famous mine. Examples, once 

seen with some frequency, are very elusive today. 

Largest dimension about 65 mm.1,465 

Eagle's Nest Mine, Placer Co., CA. District of claims 

worked generally from 1855 to the modern era 

Large and impressive crystalline gold specimen, 

largest dimension about 35 mm., 38 grams weight 
Beautiful!.1 

Eagle's Nest Mine, Placer Co., CA. Large and impres 

sive crystalline gold specimen, "verv three dimen¬ 

sional," largest dimension about 50 mm., 39.6 

grams weight. Beautiful!.1,%5 

16-to-l Mine, Alleghany, Sierra Co., CA. Spectacu¬ 

lar "tree" of native gold atop a white quartz 

matrix. Largest dimension about 60 mm. A prize 

display item, the finest study specimen located 

by QDB.6,300 

Oriental Mine, Alleghany, Sierra Co., CA. Native 

gold on white quartz crystals, from a mine first 

worked circa 1854, and near the famous 16-to-l 

Mine. Largest dimension about 40 mm.1,340 

Placer Co. CA, Gold specimen, probably from circa 

1930s and from the old DeMaria and Garbe 

Mine (later incorporated into the Eagle's Nest 

Mine in a consolidation of about 10 different 

claims). 14.8 grams. A lovely specimen of leaf 

gold.1,845 

The Latest News from the 1780s 
From the London Morning Chronicle, 

March 16,1786: 

A correspondent observes, that the 

paragraph which has lately appeared in 

several papers, respecting a copper coin¬ 

age in America, is not true. The piece spo¬ 

ken of, bearing the inscription, "Libertas 

et Justitia, &c.' was not made in America, 

nor by the directions of Congress. It was 

coined at Birmingham, by order of a Mer¬ 

chant in New York, many tons were 

struck from this die, and many from an¬ 

other; they are now in circulation in 

America, as counterfeit half pence are in 

England. 

From the Columbian Magazine, April 

1788: 

When the American copper coin is to 

be struck, it will be necessary, that the 

genuine British half pence, or coppers, 

should pass current here, at 112 to the dol¬ 

lar, or 15 to the shilling; which is only 4-1 / 

6 per cent, more than the rate at which 

they circulate in Britain. 

The circulation of the Birmingham and 

other counterfeit and base copper coin, 

should be totally suppressed, whereby an 

end would be put to the iniquitous trade 

of importing into this countrv (or manu 

facturing here) such base coin, and pur¬ 

chasing gold and silver with it, ot near 

four times its intrinsic value (comparing 

their nominal sums) for exportation; a 

trade which is carried to a most alarming 

height, and attended with very dangerous 

consequences. 

The preceding were cited in Historical 

Magazine, February 1869. 

The Morning Chronicle item referred to 

what numismatists call the Libertas 

Americana copper series today, minted 

with the dates 1783 and 1785, struck in 

England and circulated in America. 

The Columbian Magazine article re¬ 

ferred to copper halfpenny-size coins that 

were struck in quantity in Birmingham 

and elsewhere and circulated in quantity 

in America. Many of these depicted King 

George Ill of England. 

By 1788 such pieces were circulating 

side by side with copper coins struck in 

America bearing legends relating to Ver¬ 

mont, Connecticut, Massachusetts, New 

Jersey, and New York along with our own 

domestic counterfeits, and a few autho¬ 

rized coins (c.y., Vermont coppers), struck 

at the private Machin's Mills near 

Newburgh, New York. 

Today, properly attributed counter¬ 

feits of American manufacture are some¬ 

times much more valuable than "genu¬ 

ine" coins. 
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United States Currency 

Currency 
We offer a nice selection of currency —always a 

favorite series with us, especially in our auction sales. 

Our 1999 sale of the Harry W. Bass, Jr. notes still ech¬ 

oes in halls where the collecting of currency is 

discussed. And, of course, Lyn Knight, whose firm is 

part of our parent company. Collectors Universe, 

seems to have a monopoly on rarities, not to overlook 

our fine friend David Sundman, who has found sev¬ 

eral "treasures-in-the attic" including some rather 

incredible notes. 

Each of the notes we offer below is carefully se¬ 

lected for quality within its listed grade. Enjoy our 

listing. 

SI. Friedberg-27. Legal Tender note. Series of 1878. 

Allison-Gilfillan. Serial: A386668. Gem Uncircu¬ 

lated. A delightful, high-grade example of this at¬ 

tractive Legal Tender. The face is nicely centered, 

though the back is somewhat uneven. Still, the 

bold color and full body hold this note to the Gem 

category. Only this single type was issued as the 

Series of 1878. 1,445 

$1. F-30. Legal Tender note. Series of 1880. Bruce- 

Wyman. Serial: Z38748734. Gem Uncirculated. A 

bright note with full, original color and nicely 

embossed printing. A light printing wrinkle is 

noted, as is a small, well-hidden area of discolora¬ 

tion on the back. Well margined and highly attrac¬ 

tive.1,239 

Si. F-219. Silver Certificate. Series of 1886. 

Rosecrans-Huston. Serial: B55288439. Gem Un¬ 

circulated. Good fresh paper quality and bold ink 

color. A beautiful, well-margined Martha Wash¬ 

ington featuring the popular and visually striking 

fancy back. The back design would change to a 

somewhat more simple style for the following Se¬ 

ries of 1891. 2,339 

SI F-237 Silver Certificate. Series of 1923. Speelman- 

White. Choice Uncirculated. We are very fortu¬ 

nate in that we just got our hands on a small 

group of these popular large-sized Washington $1 

notes Each is crisp and attractive with vibrant 

blue ink at seals and serial numbers. Each is nicely 

centered and hand-picked for quality, and each is 

guaranteed to please.... 139; or, take five of these 

delightful notes for.670 

$2. F-247. Silver Certificate. Series of 1896. Tillman- 

Morgan. Serial: 2003685. EF. An attractive note 

regardless of a few creases. Pleasing for the grade 

and offering good color and broad, even margins. 

From one of the most popular and aesthetically 

elaborate currency issues commonly referred to as 

the "educational series." The design for this $2 

note was originally intended for a $50 denomina¬ 

tion, which was never issued. The $50 design was 

used for the $2 note much to the dissatisfaction of 

the artist who felt that the integrity of the design 

was so disrupted by the changed denomination 

markers, that he refused to endorse it as an ex¬ 

ample of his own finest effort.1,925 

$2. F-252. Silver Certificate. Series of 1899. Vernon- 

McClung. Serial: E25086634. VF. An evenly worn 

note without distractions. Close examination 

will reveal tiny pinholes, fully acceptable at this 

grade.309 

$2. F-258. Silver Certificate. Series of 1899. 

Speelman-White. Serial: N72863838. Uncircu¬ 

lated. Excellent color and margins. A slight cen¬ 

ter fold is visible under close scrutiny, though not 

creased. A nice overall appearance.595 

F.R. Writes 

Dear Gail: 

I do have a new credit card, but 1 

think for now I'll be sending checks so 

that I can build up my account balance 

with the credit card company. 

Once my Liberty Walking half dol¬ 

lar "short set" 1940-1947 is finished 

we'll move up to the set from 1934- 

1939 and that will take a bit more fund¬ 

ing. 

Bv the way...the quality has been 

absolutely GREAT. You are as fussy as 

1 am!!! I really do like this way of put¬ 

ting a set together. I personally have a 

tendency to be "scattered" in my col¬ 

lecting. I find your Collection Portfolio 

Program to be a great service. 

$5. F-282. Silver Certificate. Series of 1923. 

Speelman-White. Serial: A3468295B. EF. Nearly 

choice for the grade. Just two vertical creases and 

a light horizontal fold are noted. Bright and pleas¬ 

ing.1,305 

$5. F-361. Treasury Note. Series of 1890. Rosecrans- 

Nebeker. Serial: A5460344*. Choice Uncircu¬ 

lated. A splendid note in all respects. The margins 

are wide, although the top face margin is a little 

closer than the other margins. The ink on both 

sides is bold and bright, and the note is essentially 

flawless, with sharp and undented corners. Small 

red seal. Portrait of General George H. Thomas, 

the "rock of Chickamauga," referring to his ser¬ 

vice with the Union army at that famous and 

bloody Civil War engagement. Whether you are 

an interested beginner or a life-long enthusiast of 

U.S currency, this note is worth your serious con¬ 

sideration.4,750 

$20. F-1187. Gold Certificate. Series of 1922. 

Speelman-White. Serial: K83320239. Uncircu¬ 

lated. Somewhat tight at the bottom face margin, 

though not interfering with the design border. 

Good color and body, save for a few internal 

folds, likely from brief teller handling.690 

Important Series 1882 $500 Gold Certificate 

$500. F-1216b. Gold Certificate. Series of 1882. 

Teehee-Burke. Serial: D78687. EF. Nicely cen¬ 

tered and boldly printed on each side, the brilliant 

and distinctive orange hues being especially 

bright. The bright rose Treasury seal and the deep 

blue serial numbers add to the visual appeal. A 

highly desirable large-size, high denomination 

note of very respectable grade. A showpiece note 

which could rank as the valued prize of most cur¬ 

rency collections, and certainly worthy of addi¬ 

tion to the finest of collections. Free of smudges 

and soil, and offering excellent aesthetic appeal. A 

type not represented in the extraordinary cur¬ 

rency collection of Harry W. Bass, |r. 20,625 

$10. F-1801-1, S-2064. Type I. National Bank Note 

Series of 1929. Jones-Woods Farmington, Minne 
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sota. Charter: 11687. Serial: BQ00248A. Choice 

Uncirculated. Rich brown ink at seals and serial 

number. Type I, with Charter numbers in black 

only. Nicely centered and crisp. Lower right cor¬ 

ner has a tiny bruise, otherwise the note is free of 

detriments. A grand match to the $5 note of the 

same bank (offered above).269 

$10. F-1801-1, S-2079. Type 1. National Bank Note. 

Series of 1929. Jones-Woods. Huntingdon, Penn¬ 

sylvania. Charter: 31. Serial: B002820A. Choice 

Uncirculated. Rich brown seal and serial num¬ 

bers. Crisp with strong corners and centered just 

a little closer at the bottom of the face than at the 

other edges. A real "eye catcher.".229 

$10. F-1801-2, S-2079. Type II. National Bank Note. Se¬ 

ries of 1929. Jones-Woods. Wilmerding, Pennsylva¬ 

nia. Charter: 5000. Serial: A007558. Uncirculated. 

Nicely centered, especially so on the face. A slight 

wrinkle at the right side of the face and a hint of 

darkness at the upper right comer are the only flaws 

worthy of note. Still a pleasure to behold.229 

$10. F-1801-2, S-2079. Type II. National Bank Note. 

Series of 1929. Jonej-Woods. Wilmerding, Penn¬ 

sylvania. Charter: 5000. Serial: A007559. Choice 

Uncirculated. Another delightful note from this 

issuer, this with a consecutive serial number to the 

note above! Why not buy the pair!.269 

$5. F-1802, S-2013. Type II. National Bank Note. Series 

of 1929. Jones-Woods. Farmington, Minnesota. 

Charter: 11687. Serial: A000059. Uncirculated. A 

delightful note. Rich brown ink at seal and serial 

numbers. Type II, with Charter number in black 

and again in brown. Nicely centered with the bot¬ 

tom face margin just slightly closer than the other 

margins. A great note at a great price, and check 

out that low serial number!.245 

$20. F-1802-1, S-2114. Type I. National Bank Note. 

Series of 1929. Jones-Woods. Bav City, Michigan. 

Charter: 2853. Serial: B001971A. Choice Uncircu¬ 

lated. A delightful note with strong color and nice 

margins. A pleasing match to the $10 note from 

the same bank offered above.259 

$5. F-1850-B. Federal Reserve Bank Note. Series of 

1929. Jones-Woods. New York, New York. Serial: 

B01071065A. Choice Uncirculated. A lovely note 

with strong color and equally impressive center¬ 

ing. They don't come much nicer than this!.. 125 

$500. F-2201. Federal Reserve note. Series of 1934. 

Julian-Morgenthau. Serial: G00187973A. VG. A 

popular denomination of late! Light vertical and 

horizontal creases, some faint staining on both sides, 

and some crumbling at the top left edge of the face. 

A note with good character, appearance, and physi¬ 

cal integrity despite some minor drawbacks. .. 700 

Attractive Series 1934 $1,000 Note 

$1,000. F-2211. Federal Reserve note. Series of 

1934. Julian-Morgenthau. Serial: C00005269A. 

EF Bright olive ink on the face, with rich forest 

green ink on the back. A crisp note in nearly all 

places, and fairly choice for the grade. Faint 

vertical crease at left, no appreciable crease at 

center or right Top margin close on face, faint 

horizontal crease noted at top as well. Tiny, 

light corner creases at three corners. This note 

is a very attractive specimen for the grade. But 

perhaps best of all, the value is fully as attrac¬ 

tive as the note!.1,795 

Another Series 1934 $1,000 Note 

$1,000 F-2211. Federal Reserve note. Series of 1934. 

Julian-Morgenthau. Serial: C00005265 VF 

Bright green ink on face, deep olive on back. 

Nicely centered. Faint deepening of the paper 

color, a vertical crease, and a small horizontal 

crease at the top, otherwise strong and attractive 

for the grade.1,650 

$20. F-2402. Gold Certificate. Series of 1928. Woods- 

Mellon. Serial: A23729698A. CH-AU. Bright green 

and deep golden ink. An attractive note, not per¬ 

fectly centered on the face, but all margins wide and 

distant from the design frame. The faintest of hori¬ 

zontal creases can be found after careful study, but 

this is definitely a "first-glance" CU note. Nice! 299 

Error Notes 
$1. Wet Ink Transfer. F-1909F. Federal Reserve Note. 

Atlanta. Series of 1977. Morton-Blumenthal.. Se¬ 

rial: F40371946F. Gem Uncirculated. A fresh and 

crisp note with full and bold wet ink transfer on 

the face. The entire back design is shown on the 

face, in reverse, and nearly as deep in color as the 

green on the back! Nice.175 

$5. Missing Serial Number. F-1984E. Federal Reserve 

Note. Richmond. Series of 1995. Witherow-Rubin. 

Serial: Missing, not printed! Choice Uncirculated. 

A delightfully crisp $5 note that missed an impor¬ 

tant step in the printing process —it has no serial 

number! This intriguing product of the Bureau of 

Engraving and Printing is sure to please. Show 

this around to friends who don't collect and see if 

they can spot what's wrong!.149 

$20. Cutting error. F-2011E. Federal Reserve Note. 

Richmond. Series of 1950-A. Priest-Humphrey. 

Serial: E97189717A. Choice Uncirculated. Creased 

at lower right comer of face so that when the sheets 

were cut, an extra fold of paper was cut through 

(much like folded paper dolls). When uncreased, 

an extra "arm" of paper extends from the lower left 

edge of the face. An interesting error.269 

$20. Wet Ink Transfer. F-2023D. Federal Reserve Note. 

Cleveland. Series of 1977. Morton-Blumenthal. 

Serial: D51200629A. Gem Uncirculated. Another 

fresh and crisp note with full and bold wet ink 

transfer on the face (like the $1 note offered above, 

Enjoy Yourself! 
Coin collecting has been called 

the world's greatest hobby. If you're 

a coin collector, w'e'll do our best to 

make numismatics as enjoyable as 

possible for vou. You’ll enjoy your¬ 

self as a Bowers and Merena client. 

and a great companion to that piece). The entire 

back design is shown on the face, in reverse, and, 

like the $1 note above, nearly as deep in color as 

the green on the back of the note!.179 

Fractional Currency 

"Gem" Sheet of Fractional Currency! 

1st Issue, "Postage Currency" 5 Cents 

m mi m 3 |3 
••cir M 

M ©s© mi G®> 
N.- J2 —J 

Wi M. m CQO 
n:'-T3T 

WSM, mi mi m 
Original uncut sheet (20 notes) of five-cent Frac¬ 

tional currency. 1st issue. Postal Currency. 

Crisp Uncirculated. A splendid sheet, with the 

five-cent denomination being made from the 

contemporary five-cent postage stamp design. 

This is one of the nicest we have handled in our 

experience —which dates back to well over 40 

years. There are full margins on both sides. This 

very attractive sheet would make an ideal dis¬ 

play item if framed; it is carefully placed be¬ 

tween two sheets of Lucite.4,750 

Act of March 3rd, 1863. Three cents. F-1226. Third Issue. 

Choice Uncirculated. A crisp and pleasing note from 

the Third Issue of Fractional Currency (December 

1864-August 1869). Head of Washington type, light 

background to portrait. Right face margin and left 

back margin tight, but still a very attractive note. 99 

Act of March 3rd, 1863. Fifteen cents. F-1269. Fourth 

Issue. Uncirculated. Bust of Columbia. Crisp and 

bright, and nicely centered as well. A definite 

winner. Large red seal, paper with violet silk fi¬ 

bers with heavy concentration of blue fibers at 

right end of face side. Nice!.99 

Act of July 17,1862. Fifty cents. F-1312. Postage Cur¬ 

rency. First Issue (August 1862-Mav 1863). Choice 

AU. Five contemporary 10c postage stamps of 

Washington make up the face vignette. Margins 

fairly equal at all edges. Tiny crimps at the comers 

and three tiny pin holes, otherwise as choice as 

one could hope. A popular issue from the earlv 

days of these emergency issues.99 

Gift Certificates 

The Ideal Gift! 

$50 Up —You Pick the Amount! 

We have Gift Certificates available in any amount 

from $50 up. Just call us, ask for the specific 

amount, give us your form of payment, and we 

will do the rest A fantastic gift for a win-collect¬ 

ing spouse or friend - or a great wav to introduce 

someone to "the world's greatest hobby " 
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Books For Sale! 
Books — The Key to Enjoyment! 

Books — The Key to Success! 

Books are fun! 

Books are profitable to you! 

And, books are inexpensive. Did you 

know that for just a few hundred dollars 

vou can build a basic foundation for a nice 
j 

library on United States coins? You can! 
J 

And, this issue of the Rare Coin Review is 

the place to do it. 

Numismatics has been called "the 

world's greatest hobby." And, what a fine 

hobby it is. Art, history, romance, excite¬ 

ment-all beckon you. And, many collec¬ 

tors have found that a fine collection, if 

gathered with care and held over a period 

of years, can be a wonderful investment. 

The key to success in all of this can be 

summed up in one word: knowledge. 

Books hold the key to knowledge, to 

collecting enjoyment and success. If you are 

interested in making advantageous buys 

for your collection, there is no substitute for 

knowledge. And when it comes to gaining 

knowledge, there is no substitute for books. 

They provide you with valuable collecting 

tips, insights, and market information al¬ 

lowing you to add to your collection wisely. 

Bowers and Merena publications offer you 

something for every collecting interest and 

great discount prices. 

Discounts for You! 

You automatically get a 10% discount 

from the list price no matter how small your 

order is. Or, if the list prices of the books in 

your order total $100 or more, you get a 20% 

discount. This discount also applies to sup¬ 

plies and Eagle and Littleton albums. 

GUARANTEE: And, that is not all! We 

guarantee you' 11 be pleased with every book 

purchase you make. You have 30 days to 

review the title in your own home before 

makingyour decision. We probably sell more 

coin books than any other professional nu¬ 

mismatic firm on the planet, and only rarely 

does someone send one back. However, the 

guarantee is there if you need it! 

New Listings to Our Stock 

United States Numismatic Auction Cata¬ 

logues 1990-2000compiled by Karl Moulton. 

This spiral bound edition lists the auction 

catalogues, the number of pages and the 

number of lots, published by the various 

United States auction houses, a dandy guide 

to what is "out there." Moreover, as such 

catalogues are generally inexpensive to buy 

on the aftermarket, this will help you for¬ 

mulate a check list of what is available and 

what you still need. Stock No. BMO-400. 

List price $29.95. 

Crime of1873 The Comstock Connection by 

Robert Van Ryzin. Adeluxe hardbound book 

of over 300 illustrated takes you through 

this pivotal epoch in western history — life 

in the silver mines of Nevada's Comstock 

Lode, the minting of the popular Carson 

City dollars, and much more. A great book 

combining history and a numismatic con¬ 

nection. A worthwhile addition to any li¬ 

brary. Stock No. BVA-980. List price $34.95. 

Pre-Publication Offer! 

John W. Adams' classic U.S. Numismatic 

Literature, Vol. 1, covering rare coin dealers, 

auction firms, and catalogues of the general 

era 1850-1900, plus the early 20th century, is 

now being reprinted by George Kolbe in an 

inexpensive hardbound version, plus a new 

16-page supplement, for $49.50. HOW¬ 

EVER, if you place your order on or before 

August 12, 2001, you can have a special 

PREPUBLICATION PRICE of just $39.50 

net (not subject to further discounts). Order 

early, as it is our understanding as we go to 

press that only 500 copies will be issued. 

This is a great book—we use our copy 

constantly! — and you need one for your li¬ 

brary. Plus, it is a "good read." Adams writes 

with interest and skill, and you'll enjoy be¬ 

coming acquainted with the numismatic 

greats of a bygone century — the Chapman 

brothers, Ed. Frossard, J.W. Haseltine, W.E. 

Woodward, and more. Stock No. BAD-900. 

Special Prepublication net price, $39.50. 

Ordering is Fast and Easy! 

Have your credit card handy and call toll- 

free 1-800-222-5993 and ask for me, Mary 

Tocci. Or, fax or mail your order to my atten¬ 

tion. I'll automatically calculate and give 

you your best discount! Either way, some 

great titles will be on their way to you. If you 

are ordering any of Dave Bowers' books and 

would like to have him personalize an 

autographed inscription to you, let me know 

and I'll take your copy(ies) to Dave's office 

and have him sign them. This is always an 

enjoyable break in Dave's busy day. 

And, while you are sending your order, 

be sure to consider some of our " Eagle" coin 

notebook albums ideal for "slabs," and the 

Littleton albums for collecting in the tradi¬ 

tional way (albums with transparent slides). 

It is very enjoyable to watch your collection 

as it grows, item by item, and these prod¬ 

ucts are a great way to do it. Good news: 

You can mix and match albums and books 

to bring your order over the $100 list price 

level, gaining you a 20% discount! 

Happy reading and collecting! 

Mary Tocci 

The B&M Staff 
• President & Editor, Rare Coin Review;— 

Q. David Bowers 

• Vice President—Christine Karstedt 

• Direct Sales Dept.—Gail Watson, Numismatic Sales 

Manager; Debbie McDonald, Numismatic Sales 

Associate; Mark Borckardt, Senior Numismatist; Gordon 

Wrubel, Director of Numismatic Operations. 

• Auction Dept.—John Pack, Auction Director; Cheryl 

Perry. Numismatists: Mark Borckardt, 

Q. David Bowers, John J. Kraljevich, Jr., John Pack, 

Beth O. Piper, Frank Van Valen, and others. 

• Research Dept.—Mark Borckardt, Q. David Bowers, 

JohnJ. Kraljevich, Jr. 

• Graphics Dept.—Jennifer Meers, Manager, Robert 

Lawrence, Christine Metcalfe. Doug Plasencia, 

Manager, Photography Department. 

• Administration—John Babalis, Operations Manager; 

CarolynCraigue, Sheila Fuller, Cynthia LaCarbonara, 

Auction Coordinator, Pam Mitchell, Carol Travers, 

Jeremy Wiggtn, Betty Wrubel, Tim Wrubel. 

• Publications Dept.—John Babalis, Mary Tocci. 

• Financial Dept.—Laurel A. Morrill, Natalie Smith. 
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Share in the fortune of the 49ers! 

The dream of every westward bound “49er”on his (occasionally, her) way 

to the California gold fields was to realize vast fortunes from his labors. The 

grand majority of 49ers never actually struck pay dirt, at least not in sufficient 

quantities to retire. But, imagine the excitement when a lucky soul—after 

hours of toiling in the dust and dirt in the American River or one of its 

branches—spots that first glitter of gold beckoning from the soil before him! 

That same excitement and allure—that of the California Gold Rush—is 

just a toll-free call away. Call today and in just a few short hours you can 

hold in your hands and share with family and friends a spectacular gold 

nugget unearthed in California over 150 years ago. And, as icing on the 

cake, nugget has the added fascination of having been “safely stored” at 

the bottom of the ocean until recent times. 

Treasure at the bottom of the sea 

On August 20,1857, several hundred passengers boarded the S.S. Sonora 

and left San Francisco headed south toward -- 

Panama City. Aboard was over $1.6 million 

in gold—coins, ingots, and gold still in its 

native form—the very dust and nuggets that 

provided the 49ers with the thrill of discovery. 

In early September, the trip continued via the 

Panama Railroad, then from the port of 

Aspinwall on the Atlantic, bound for New 

York City on the S.S. Central America. 

However, the ship was never to make its 

destination, as a hurricane took many of its 

passengers and all of its treasure to the bottom 

of the sea on September 12th, 1857. The S.S. 

Central America came to rest in the darkness 

7,200 feet below the surface, about 160 miles 

off the coast of the Carolinas. 

California Gold Rush 

Nuggets 

S.S. 

6750 

Your Opportunity to Own a 

Fabulous Gold Nugget 

Fast forward to June 2001. The ship is 

located, the treasure recovered, and many of 

the coins, ingots and other gold items are available for private purchase. Interest 

from museums, private clients, treasure enthusiasts, numismatists, and others 

causes a literal buying frenzy for all recovered gold from the ship. Now, we 

offer you a very limited opportunity to purchase a spectacular gold nugget 

with a pedigree and story unlike any that have come before! Each is unique in 

form and appearance and in virtually the same 

condition as the day it was found. 

Here’s what you will receive! 

To guarantee their authenticity, their 

provenance and their preservation, each 

nugget is housed in an attractive Collectors 

Universe holder guaranteeing its pedigree to 

the S.S. Central America, labeled with its 

weight to the tenth of a gram and a serial 

number for future identification. 

These premium nuggets—weighing from 

2 grams to over 6 grams—are available in a 

strictly limited quantity, in fact, fewer than 

300 in all! Nuggets of this size are fairly scarce 

in nature and rarer still with the exciting S.S. 

Central America pedigree. 

Once they are sold, most will probably 

be off the market for decades, as few would 

part with such a magnificent piece—a 

beautiful specimen with a combination of 

intrinsic value and historical import, 

combined with an exciting adventure story to 

boot. For those who enjoy studying the history 

and 

nomic impact of the California Gold Rush, 

for those who enjoy treasure lost and treasure 

found, for those who enjoy rocks and 

minerals, and for those who enjoy the 

numismatic appeal—these nuggets are an 

important relic of our unending fascination 

with all of the above. 

Ifyou are interested in coins or 

ingots from the S.S. Central 

America, just ask (via phone or 

e-mail) for a 

brochure to be 

sent your way. 

Share in the dream of the 49ers—stake your ciaim today! 

Call 1-800-222-5993 with your credit card handy and ask for the 

“nugget desk.” Prices range from $490 to $1800, and shapes vary widely. 

Our representative will quote you a special price per your weight 

specifications. 

Spectacular 

Gold. Nuggets 
from the S.S. Central America 

examples shown 2x 



Take advantage of our special 

discounts on ALL books! If your 

book order totals up to $100 in 

list prices, take a 10% discount 

off the entire amount. If your 

order totals over $100, take a 

20% discount (Discounts do not 

apply to merchandise already 

offered at special prices). 

Handbook of 20th-Century 

United States Gold Coins 

Bn David Akers 

Much worthwhile information about 
Saint-Gaudens and Pratt $2.50, $5, $10, 
and $20 gold coins. 
184 pages, illustrated. 

Hardbound. 

Stock No. BAK-749. 

List $19.95 

L£-jr..zr 
Jiisei/cj 

Augustus Saint-Gaudens 

1848-1907: A Master of 

American Sculpture 

By Musee des Augustins 

This hook illustrates the work of Saint 
Gaudens, his home, and more including 
specimens in the 
museum of the 
ANS. 215 pages, ill. 

Hardbound. 

Stock No. BSG-601. 

List $69.95 

Softbound. 

Stock No. BSG-600. 

List $49.95 

Complete Guide to 

Liberty Seated Half Dimes 

Bn AI Blythe 

Everything the interested collector 
needs to know about half dimes. 168 
pages, illustrated. 

Softbound. 

Stock No. BBL-105. 

List $29.95 

American Coin Treasures 

and Hoards 

By Q David Bowers 

Twenty-two chapters are filled with 
stories of treasures hidden, lost, found, 
and some waiting to 
he found. 456 pages, 
profusely illustrated. 

Hardbound. 

Stock No. BRM-404. 

List $59.95 

The ANA Centennial History 

By Q. David Bowers 

A two-volume book on the history of 
the American Numismatic Association 
from 1891 to date. 1,768 pages, illus¬ 
trated. _ 

Hardbound. Stock 

No. BAN-710. 

List $159.00 

vYL 

Vfr' 

American Numismatic 
Association 

CENTENNIAL HISTORY 

American Numismatics 

Before the Civil War, 1760-1860 
By Q. David Bowers 

This book, emphasizing the story of 
Augustus B. Sage, will give you an “I am 
there” feeling for the early days of Arneri - 
can numismatics. 
432 pages, illustrated. 

Hardbound. 

Stock No. BBM-405. 

List $89.95 

A Buyer’s and Enthusiast’s Guide 

to Flying Eagle and Indian Cents 

By Q. David Bowers 

Meet every Flying Eagle and Indian 
cent in the pages of 
this fascinating book 
which, if you read it, 
will make you an ex¬ 

pert. 541 pages, illus¬ 
trated. 

Softbound. 

Stock No. BBM-311. 

List $45.00 

A Buyer's and 
Eniiituiftst** Guide 

Fly in*; Easle anJ 
Indian Cent* 

A Buyers’ Guide to Silver 

Dollars and Trade Dollars of 

the United States 

By Q. David Bowers 

Second Edition. A treasure trove of 
information on these 
popular series. 1997 
prices for every date 
and mintmark. 304 
pages, illustrated 

Softbound. 

Stock No.BBM-402. 

List $19.95 

m 
A Buyers' Guide tn 

ilver Dollars I 
Trade Dollars | 

y the Untied Mate* 

Qrilecting £olns 

^Making JVfloney 

Collecting Coins and Making 

Money, A Peek at the 19th 

Century 

Introduction By Q. David Bowers 

In this delightful book we have re¬ 
printed some of our favorite articles from 
the 19th century. A 
lot of fun, informa¬ 
tive reading. 192 
pages, illustrated. 

Softbound. 

Stock No. BBM-401. 

List $29.95 

Commemorative Coins of the 

U.S.: A Complete Encyclopedia 

By Q. David Bowers 

A one-of-a-kind resource. Multiple 
pages on every classic commemorative 
coin and previously unpublished infor¬ 

mation about rarity, 
market analyses, etc.! 
768 pages, illustrated. 

Softbound. 

Stock No. BBM-308. 

List $39.95 

Hardbound. 

Stock No. BBM-308A. 

List $49.95 

Commemorative 
Coins of the 
United States 

A COMPLETE ENCYCLOPEDIA 

By Q. David Bowers 

Encyclopedia of 

Automatic Musical Instruments 

By Q. David Bowers 

First printed in 1972, this book has 
become the standard reference on old- 
time automatic music makers. If you like 
music or nostalgia, , 
you’ll love this 
book. 1,008 pages, 
illustrated. Over 
20,000 copies sold! 

Hardbound. 

Stock No. BBM-802. 

List $89.95 

imlopetaa of automatic 

dRueital Juetrumrnts 

The History of 

United States Coinage 

By Q. David Bowers 

Covers all American series from 
colonials to territorial gold, half cents to 
$20 gold. Equivalent 
to a university course 
in coins. 572 pages, 
illustrated. 

Hardbound. 

Stock No. BBM-130. 

List $59.95 

The History of 
United States 

Coinage 
A* lllinUMeti t>« the 

Garten CoHettion 

Louis E. Eliasberg, Sr. 

King of Coins 

By Q. David Bowers 

A wonderful book chronicling the life 
of this magnificent collector and his fas¬ 
cinating collection 
which, when sold, re¬ 
alized $44 million! 
176 pages, illustrated. 
Second printing. 

Hardbound. 

Stock No. BBM-146A. 

List $62.50 Ay f>. ttudtf Uuu-ees 

Lmm K Kluslx.ru 
♦ 

king of Coins 

The Rare Silver Dollars Dated 1804 

and the Exciting Adventures of 

Edmund Roberts 

By Q. David Bowers 

Take a ride on the U.S.S. Peacock as 
it delivers the 
“King of Coins” to 
the Sultan of Mus¬ 
cat. Includes over 
100 biographies of 
numistmatists. 

Hardbound. 

Stock No. BBM-407. 

List $69.95 

The Treasure Ship 

S.S. Brother Jonathan 

By Q. David Bowers 

Chronicles of this ill-fated vessel, its 
loss and recovery, plus stories of the Gold 
Rush in San Fran¬ 
cisco and a history of 
the San Francisco 
Mint. 416 pages, il¬ 
lustrated. 

Hardbound. 

Stock No. BBM-406. 

List $69.95 

U.S. Copper Coins: 

An Action Guide for the 

Collector and Investor 

By Q. David Bowers 

All U.S. coppers are discussed. 176 
pages, illustrated. 

Softbound. 

Stock No. BBM-302. 

List $9.95 

United States Gold Coins: 

An Illustrated History 

By Q. David Bowers 

The definitive work on American gold 
coins. When Secretary of the Treasury 

James Baker wanted 
to know about gold 
coins, he consulted 
this book. Award 
winner. 415 pages, 
illustrated. 

Hardbound. 

Stock No. BBM-135. 

List $57.95 

Unttnl State, Cold Co 
to ftuMf Mfctu* 
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For your listening pleasure we offer you 
An Evening at the Home of Cecil B. DcMillc, 
a two-CD set recorded by Joe Cimino fea¬ 
turing melodieson the "Mightv Wurlitzer" 
theatre pipe organ. We guarantee you the 
best part of two hours of fun and enjoy¬ 
ment with this purchase. 

U.S. 3? and Pieces: 

An Action Guide for the 

Collector and Investor 

By Q. David Bowers 

An inside view of these series. 168 
pages, illustrated. 

Softbound. 

Stock No. BBM-303. 

List $9.95 

Virgil Brand: 

The Man and His Era, 

Profile of a Numismatist 

By Q. David Bowers 

This award-winning volume details 
the almost unbelievable life of Virgil 
Brand who assembled 
the largest coin collec¬ 
tion of all time. 248 
pages, illustrated. 

Hardbound. 

Stock No. BBM-140. 

List $29.00 

VIROL BRANT: 
The Man and His Era 

Waterford Water Cure 

By Q. David Bowers 

An arcane, hut fascinating inquiry into 
counterstamped coins. If you buy this 
book and don’t enjoy it, let Dave know 
within 30 days, are- 
fund will he sent, 
and you can keep 
the hook free! 224 
pages, illustrated. 

Hardbound. 

Stock No. BBM-422. 

List $49.95 

Walter Breen’s 

Complete Encyclopedia of 

U.S. Half Cents 

The definitive reference on half cents 
dated 1793-1857, this encyclopedia cov¬ 

ers their produc¬ 
tion, rarity, grading, 
and varieties. 300 
pages, illustrated. 

Hardbound. 

Stock No. BBR-724. 

List: $65.00 

Walter Breen’s 

Complete Encyclopedia of 

U.S. and Colonial Coins 

The master source, the fountainhead 
of information gathered over a long pe¬ 
riod of years By one 
of America’s most 
highly acclaimed nu¬ 
mismatic research¬ 
ers. 754 pages, illus¬ 
trated. 

Hardbound. 

Stock No. BBR-764. 

List: $135.00 

Standing Liberty Quarters 

By J.H.Clme 

A comprehensive guide to this popu¬ 
lar series by an acknowledged expert 
(whose reference collection we had the 
honor of showcasing 
at auction a few years 
ago). 175 pages, il¬ 
lustrated. 

Softbound. 

Stock No. BCL-700. 

List $24.95 

America’s Money 

America’s Story 

By Richard Doty 

Experience the fascinating evolution 
of America’s monetary system from one 
of the most respected numismatic schol¬ 
ars in the world. 244 
pages, illustrated. 

Softbound. 

Stock No. BDO-500. 

List $34.95 

Standing 

Liberty 
Quarters 

Walter Breen’s Encyclopedia of 

Early United States Cents 

1793-1814 
Edited by Mark Borckardt 

Everything you’ve always 
wanted to know about the 
large cent series. 895 
pages, illustrated. 

Hardbound. 

Stock No. BBR-999. 

List: $89.95 

Deluxe Hardbound. 

Stock No. BBR-999A. 

List: $149.95 

The Smart Collector 

By the Editors of Com World 

A handy commentary. General infor¬ 
mation is given concerning each design, 
followed by “What 
Will It Cost?” and 
“Fast Facts”. 254 
pages, illustrated. 

Softbound. 

Stock No. BCW-700. 

List $22.00 

The Soho Mint & 

the Industrialization of Money 

By Dr. Richard Doty 

If you know about the Soho Mint then 
this book is a “must have." If you don’t 
know about it, that 
is all the more rea¬ 
son to order a copy! 
254 pages, illus¬ 
trated. 

Hardbound. 

Stock No. BDO-505. 

List $75.00 

Statehood Quarters 

Collector’s Handbook 

By Kenneth Bressett 

Includes a detailed overview of the 
program, a history of the U.S. quarter, 
designs, and more. 90_ 
pages, illustrated. 

Softbound. 

Stock No. BBR-555. 

List: $4.99 

CoinWorld Almanac 

By The Editors of Coin World 

This 7th edition includes rarities, coin¬ 
age laws, market history, precious metals, 
descriptions of mints and officials, paper 
money, grading, mintage figures, and in¬ 
vestments. 699 pages, 

illustrated. IfotaVfald©! 
Softbound. 

Stock No. CWA-250. 

List $20.00 

The Complete Guide to 

Certified Barber Coinage 

By David and John Feigenbaum 

An in-depth survey of the Mint State 
certified coins of all three Barber series; 
the dimes, quarters, and half dollars 1892- 
1916. 160 pages, illustrated. 

Softbound. Stock No. BLA-750. 

The American Numismatic 

Association Anthology 

Edited By Carl W.A. Carlson & Michael 

Hodder 

A companion to the two-volume ANA 
History. Specialized research articles by 
some of the hobby’s 
leading figures. 372 
pages, illustrated. 

Hardbound. 

Stock No. BAN-711. 

List $65.00 

The Early Coins of America 

By Sylvester S. CrosH 

One of the greatest American numis¬ 
matic books, this volume appeared in 
1875 and has never been superseded. 
Standard reference on colonial, state, 

and early American 
coins. 378 pages, il¬ 
lustrated. Durst re¬ 
print. 

Hardbound. 

Stock No. BCR-271. 

List $45.00 

The Top 100 Morgan Dollar 

Varieties: The VAM Keys 

By MichaelS Fey, PhD and Jeff Oxman 

A synopsis of the top 100 most popular 
Morgan dollar varieties. Excellent for 
those who wish to “cherrypick” for valu¬ 
able die varieties. 137 
pages, illustrated. 

Spiral bound. 

Stock No. BFE-300. 

List $24.95 

Leatherette. 

Stock No. BFE-301. _ 

List $24.95 I 
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Take advantage of our special 

discounts on ALL books! If your 

book order totals up to $100 in 

list prices, take a 10% discount 

off the entire amount. If your 

order totals over $100, take a 

20% discount (Discounts do not 

apply to merchandise already 

offered at special prices). 

Bill Fivaz’s Counterfeit 

Detection Guide 

By Bill Fwaz 

A handy pocket-sized reference, de¬ 
signed to enable you to recognize genu¬ 
ine pieces, with the 
potential to save (or 
make) you money 
when purchasing. 52 
pages, illustrated. 

Spiral bound. 

Stock No. BFI-115. 

List $10.00 

Cherrypickers’ Pocket Guide, 

Top 150 
By Bill Fwaz and J.T. Stanton 

The 150 most in¬ 
teresting varieties de¬ 
scribed in a handy, 
spiral-bound volume 
that will fit in a coat 
pocket. 220 pages, il¬ 
lustrated. 

Spiral bound. 

Stock No. BFI-114. 

List $19.95 

trim i in 11 

THE CHEIHUCBIS’ POCKET GL IDE 
TOP 150 

BY FIVA2 A STAUO* 

Cherrypickers’ Guide 

To Rare Die Varieties 

Fourth Edition-Volume 1 

By Bill Fwaz and J.T. Stanton 

Hundreds of variet¬ 
ies ofU.S. coins from 
half cents to Jefferson 
nickels are described 
and arranged by two of 
the hobby’s most ad¬ 
mired figures. 422 
pages, illustrated. 

Spiral bound. 

Stock No. BF1-950. 

List $34.95 

Helpful Hints 

For Enjoying Coin Collecting 

By Bill Fwaz 

Bill shares over 50 years of experience, 
providing the reader the information, 

advice, and skills 
needed to have fun 
in coin collecting. 
120 pages, illus¬ 
trated. 

Spiral bound. 

Stock No. BFI-120. 

List $15.95 

The Authoritative Reference 

on Three Cent Nickels 

By Kevin Flynn and Edward Fletcher 

The only reference available dealing 
solely with this 19th century denomina¬ 
tion. If you have even one nickel three- 
cent piece, this book 
will aid in your appre¬ 
ciation of it. 160 pages, 
illustrated. 

Spiral bound. 

Stock No. BFL-300. 

List $37.95 

Treasure Hunting 

Liberty Head Nickels 

By Kevin Flynn 

and Bill Van Note 

This book will make attribution of 
your Liberty Head nickel varieties a 
breeze! 130pages, il¬ 
lustrated. 

Spiral bound. 

Stock No. BFL-301. 

List $29.95 

P TREASURE 
HUNTING 

gg Liberty Head 

gi* - Nickels 

hv Kevin Flynn and UiU Van Note 

Those Amazing Coins 

A Kid’s Guide to Collecting 

By Kevin Flynn, Ron Volpe 

and Kelsey Flynn 

An all-encompasing beginner’s guide 
to coin collecting 
geared to young numis¬ 
matists. 120 pages, il¬ 
lustrated. 

Softbound. 

Stock No. BFL-305. 

List $9.95 

Ttfeoer C®*«* 

A *Ut* to Co3cctf»9 

The U.S. Rare Coin Handbook 

For Collectors and Investors 

By Les & Sue Fox 

A basic guide of rare United States 
coins, includung the new state quarters. 
Loaded with great ar¬ 
ticles, charts and 
color illustrations. 
216 pages. 

Softbound. 

Stock No. BFO-750. 

List $9.95 

Paper Money 

of the United States 

By Robert Friedberg 

With additions and revisions by Ira S. and 

Arthur L. Friedberg 

The essential 
work for anyone in¬ 
terested in United 
States currency. 

Softbound. 

Stock No. BFR-105A. 

List $35.00 

PAPER MONEY 
OF THE UNITED STATES 

The Complete Guide 

to Liberty Seated Dimes 

By Brian Greer 

A must-have volume for anyone in¬ 
terested in Liberty Seated dimes. Each 
date and mintmark 
is covered, including 
grading, major vari¬ 
ety analysis, history, 
and scarcity. 

Softbound. 

Stock No. BGR-222. 

List $36.95 

The Neighborhood Mint: 

Dahlonega in the Age of Jackson 

By Sylvia Gailey Head and Elizabeth W. 

Etheridge 

A classic in the field of gold coin 
research, this volume 
has just been reprinted 
with the addition of | 
new plates and pho¬ 
tographs. 206 pages. 

Hardbound. 

Stock No. BHE-700. 

List $30.00 

A Basic Guide to United States 

Commemorative Coins 

By Michael J. Hodder and Q. David Bowers 

A fact-filled action guide to commemo¬ 
rative coins. 165 pages, illustrated. 

Softbound. 

Stock No. BBM-309. 

List $14.95 

<£j£As_£Jy 

Guides U.S. 
Commemorative 
COINS 

Mm ImiH J. Dodder 
q Dm mi B 

Bovvers and Merena’s Little Editions 

A series of monographs on a variety of coin- 
related topics, from famous figures to studies 
on popular series to investigative reports. 

A Curious Thievery at 

the Philadelphia Mint 

By A.L. Drummond 

Stock No. BLE-501. 

List $5.95 

A Review of the 

Commemorative Coin 

Market 

By Q. David Bowers 

Stock No. BLE-502. 

List $5.95 

The Curious Case of 

the Coin Collectors 

Kline 

By Dr. Joel J. Orosz, NLG 

Stock No. BLE-503. 

List $5.95 

Woodward’s Sale of 

the John F. McCoy 

Collection 

By Q. David Bowers 

Stock No. BLE-504. 

List $5.95 

A Curious 

[ TlvK Yorv at the 

Mint 

The Norweb Collection: 

An American Legacy 

By Michael J. Hodder 

& Q. David Bowers 

The story of the Norweb Collection, 
and its formation 
over several genera¬ 
tions. 288 pages, il¬ 
lustrated. 

Hardbound. 

Stock No. BBM-145. 

List $29.95 

Investing, Collecting & Trading 

in Certified Commemoratives 

By Harry Laibstain 

A guide to market availability of vari¬ 
ous issues in various grades. 

Hardbound. Stock No. BLA-851A. 

List $50.00 Invention, Collecting & Trading 

. Certified. 
Commemoratives 

AaXfc 

L A A , 

"a®*- 

The Complete Guide to 

Buffalo Nickels 

By David Lange 

This 2nd edition is updated w 
information, has illustrations, 
and striking characteristics of 
issue. 198 pages. 

Hardbound. 

Stock No. BLA-106A; 

List $36.95. 

ith new* 
prices, 
each 

BUFFALO 
NICKELS 
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The Complete Guide 

to Lincoln Cents 

By David Lange 

Everything you need to know about 
this series. Highly acclaimed and with 
enough information 
for two books! 392 
pages, illustrated. 

Soft bound. 

Stock No. BLA-107. 

List $43.95 

mi cmifuti euiM to 

LINCOLN 
CENTS 

The Complete Guide 

to Barber Quarters 

By David Lawrence 

A passport for collecting and enjoying 
the series. How rare is it? What are some 
of the characteristics 
of the obverse and re¬ 
verse die ?These ques¬ 
tions and more are an¬ 
swered in this guide. 

Softbound. 

Stock No. BLA-109. 

List $29.95 

BARBER 
QUARTERS 

Longacre’s Two-Cent Piece: 

1864 Attribution Guide 

By Frank Leone 

Every idiosyncracy of the two-cent 
piece has been studied by this well-known 
author. Offers hours 
of enjoyment attrib¬ 
uting your collection. 
248 pages. 

Spiralbound. 

Stock No. BLE-440. 

List $24.95 

Federal Half Dimes 1792-1837 

By Russell J. Logan and John W. McCloskey 

A great reference by two of numismat¬ 
ics’ most accomplished authors. Packed 
with information on_ 
this obscure hut fasci- 
nating series. 293 
pages, illustrated. 

Hardbound. 

Stock No. BRL-100. 

List $75.00 ' 

Federal 

Half Dimes 
1792-1837 

Rare Coin Review 1969-1994: 

An Annotated Index 

of the First 100 Issues 

By Ken Lowe 

A collector’s guide to the title subject. 
(Thanks, Ken, for writing this!) 93 pages. 

Softbound. 

Stock No. BMT-100. 

List $19.95 

Take advantage of our special 

discounts on ALL books! If your 

book order totals up to $ 100 in 

list prices, take a 10% discount 

off the entire amount. If your 

order totals over $100, take a 

20% discount (Discounts do not 

apply to merchandise already 

offered at special prices). 

Masons ■ Mason's 

Stamp & Coin I sump & Com 

Collators I Collector's 

Magazine | Magazine 

Mason’s Stamp 

& Coin Collector’s Magazine 

First ever reprint of the periodicals of 
E. Locke Mason, rare coin dealer of Phila¬ 
delphia and Bos¬ 
ton in the 19th 
century. Great 
reading for the 
numismatic buff. 

Hardbound 

3 Volumes. 

Stock No. 

BMA-600. 

List $240.00 

The Half Cent Die State Book 

1793-1857 

By Ronald P. Manley, Ph D. 

A comprehensive study of half cent 
die varieties discussing identification, 
chronology, and 
rarity. 300 pages, il¬ 
lustrated. 

Hardbound. 

Stock No. BMA-850. 

List $75.00 

7* 

HALF CENT 
Die State Book 

m.V|X57 

The Gobrecht Journal, 

Collective Vol. 4 

Edited by Dr. John W. McCloskey 

A collection of articles from 
recent years from the journal of 
the Liberty Seated Collectors 
Club. Full of research informa¬ 
tion, market data, collecting in¬ 
sights, and more. 600 pages, il¬ 
lustrated. 

Hardbound. 

Stock No. BGO-300. 

List $44.00 

The 
Gobrecht 
Journal 

Collective 

Volume 

Number Four 

1995 

The 

Liberty 

Seated 

CoHectwe 

Club 

United States Copper Cents 

1816-1857 

By Howard R. Newcomb 

The standard reference hook on die 
varieties of copper cents of the period. 
312 pages, illustrated with line cuts. 

Hardbound. 

Stock No. BNE-798. 

List $50.00 

U.S. Patterns 

and Related Issues 

By Andrew W. Pollock III 

Foreword by Q. David Bowers 

Standard work on the series, with much 
information, price data, etc., not avail¬ 
able in any other 
volume. Award win¬ 
ner. A must for ev¬ 
ery advanced li¬ 
brary. 524 pages, il¬ 
lustrated. 

Hardbound. 

Stock No.BPO-100. 

List $79.00 

The Early Paper Money 

of America 

By Eric P. Newman 

The source for early American paper 
money collectors including comprehen¬ 
sive information on 
every issue. 480 
pages, illustrated. 

Hardbound. 

Stock No. BNE-500. 'JS 
List $75.00 

California Coiners and Assayers 

By Dan Owens 

A wealth of information relating to 
coining in California from 1848-1863, 
including bars recovered from The S.S. 
Central America. 448 
pages, illustrated. 

Hardbound. 

Stock No. BOW-800. 

List $49.95 

Early Half Dollar Die Varieties 

1794-1836 

By AIC. Overton 

Edited by Don Parsley 

The standard reference on the scries, a 

“must-have” book. 
Photographs of die 
varieties include 
new discovery pieces 
enlarged two diam¬ 
eters. 710 pages. 

Hardbound. 

Stock No. BOY -100. 

List $59.95 

# 

United States Clad Coinage 

By Ginger Rapsus 

This interesting study discusses the 
end of silver coinage, the composition of 
the new clad coins, and gives mintage 
figures for all issues 
and dates. 174 pages, 
illustrated. 

Softbound. 

Stock No. BRA-511. 

List $12.95 

Medallic Portraits 

of Washington 

By Russell Rulau & George Fuld 

This second edition covers Washing¬ 
ton coins, medals, tokens, plaques, and 
badges issued from 1783 to present, with 
photos, descriptions, 
and pricing in three 
grades. 432 pages, ill. 

Hardbound. 

Stock No. BRU-555. 

List $34.95 

Standard Catalog 

of U.S. Tokens 1700-1900 
By Russell Rulau 

Contains thousands of listings and pho¬ 
tographs, rarity ratings, and just about 
everything else you 
need to know to buy, 
sell, collect, enjoy, 
and appreciate 
United States to¬ 
kens. 

Softbound. 

Stock No. BRU-725. 

List $47.95 

Photograde 

By James F. Ruddy 

Designated an official grading guide 
by the ANA. Tidbit: At one time this 
was the most-requested hook in the De¬ 
troit Public Library1 
system. It is true! 
Now in its 18th edi¬ 
tion, 224 pages, illus¬ 
trated. 

Softbound. 

Stock No. BRU-414. 

List $12.95 
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Take advantage of our special 

discounts on ALL books! If your 

book order totals up to $100 in 

list prices, take a 10% discount 

off the entire amount. If your 

order totals over $100, take a 

20% discount (Discounts do not 

apply to merchandise already 

offered at special prices). 

Penny Whimsy 

EN William S. Sheldon 

A reprint from Lorraine Durst, the 
first in the American series to combine 
detailed numismatic die descriptions with 
history, collecting in- 
formation, and opin- 
ions, a delightful mix¬ 
ture. 340 pages, illus¬ 
trated. 

Hardbound. 

Stock No. BSH-100. 

List $50.00 

U.S. Error Note Encyclopedia 

By Stephen M. Sullivan 

This book illustrates many different 
types of currency errors. A great guide for 
answering frequently asked questions 
about currency errors 
and giving a view of 
market values. 431 
pages, illustrated. 

Spiral bound. 

Stock No. BSU-300. 

List $32.00 

Encyclopedia of U.S. Silver 

& Gold Commemorative Coins 

1892-1989 

By Anthony Sunatek & Walter Breen 

An updated version of this well-known 
and highly regarded 
classic. 386 pages, il¬ 
lustrated. 

Softbound. 

Stock No. BSW-742. 

List $29.95 

United States Ten Dollar 

Gold Eagles 1795-1804 

By Anthony J Taraszka 

The first sytematic compilation of 
photographs and detailed descriptions of 

the known eagle die _ 
marriages. 84 pages, 
illustrated. 

Hardbound. 

Stock No. BTA-900. 

List $A9.95 

OfTED STATES 
TER HUMS 
(Hliil EACIJE5 

Mb IBM 

The Standard Guide 

to the Lincoln Cent 

By Dr. Sol Taylor 

This fourth edition is packed with 
new, updated information on every coin 
in the series. Over 
300 pages, illus¬ 
trated. 

Softbound. 

Stock No. BTA-404- 

List $24.95 

Coin Lore 

By Gerald Tebbens 

Collected essays by this popular Coin 
Lore columnist. Easy, informative read¬ 
ing on about as many various subjects as 
there are chapters in 
the book: 42. 224 
pages. 

Softbound. 

Stock No. BTE-800. 

List $22.00 

The Complete Guide 

to Franklin Half Dollars 

By Rick Tomaska 

The first book devoted solely to the 
Franklin half dollar 
series. Includes date- 
by-date analysis, 
plus grading infor¬ 
mation, rarity esti¬ 
mates, and more. 
240 pages, illus¬ 
trated. 

Softbound. 

Stock No. BTO-100. 

List $19.95 

The Complete Guide to 

Franklin 
Half Dollars 

Official Guide to Coin Grading 

and Counterfeit Detection 

Edited by Scott A. Travers 

Introduction by Q. David Bouters 

Explains and illustrates the standards 
for grading Mint State coins, plus infor¬ 
mation on counterfeits, 

forgery, cleaning, and 
more. 324 pages, illus¬ 
trated. 

Softbound. 

Stock No. BRH-200. 

List $29.95 

Scott Travers’ 

Top 88 Coins Over $100 

Foreword by Q. David Bowers 

This book draws a roadmap detailing 
both the hits and the misses—the coins 
that, in his opinion, 
represent good values 
or that you should 
steer clear of. 134 
pages, illustrated. 

Softbound. 

Stock No. BTR-950. 

List $11.95 

Comprehensive Catalog 

and Encyclopedia 

of Morgan and Peace Dollars 

By Leroy C. Van Allen & 

A. George Mallis 

A brand new edition of this popular 

book. 534 pages, il¬ 
lustrated. 

Softbound. 

Stock No. BVA-710. 

List $79.95 

The Best of The Washington 

Quarter Doubled Die Varieties 

By John A. Wexler & Kevin Flynn 

Features 139 of the most desirable 
Washington quarter doubled dies with 
detailed descriptions, cross-reference in¬ 
formation, values, 
rarity, and more. 186 
pages, illustrated. 

Spiralbound. 

Stock No. BWE-825. 

List $39.95 

Treasure Hunting 

Mercury Dimes 

By John A. Wexler & Kevin Flynn 

The first reference available covering 
a sizable number of Mercury dime variet¬ 
ies. Divided into three important sec¬ 
tions with value 
charts for all varieties 
covered. 120 pages, il¬ 
lustrated. 

Spiralbound. 

Stock No. BFL-302. 

List $29.95 

The Kennedy Half Dollar Buik 

By James Wiles, Ph D. 

Covers hundreds of die varieties, in¬ 
cluding repunched mintmarks, die modi¬ 
fications, major die breaks, pricing and 
rarity, plus helpful hints for cherrypicking. 
316 pages, ill. 

Spiralbound. 

Stock No. BW1-202. 

List $40.00 

The Washington Quarter 

Dollar Book: An Attribution 

and Pricing Guide 

By James Wiles, Ph D. 

An must for the specialist and the 
serious or beginning variety collector. 
Each variety is listed 
with all you need for 
enjoyable and accu¬ 
rate attribution. 240 
pages, illustrated. 

Spiralbound. 

Stock No. BWI-400. 

List $40.00 

Gold Coins of the 

Charlotte Mint 

By Douglas Winter 

A new edition based on research Doug 
Winter has done since the first edition 
was published. Mintage, rarity ratings, 
strike information, sur- g 
faces, lustre, die vari¬ 
eties, and more. 220 
pages, illustrated. 

Hardbound. 

Stock No. BWI-819. 

List $35.00 

Gold Coins 

OF THE DaHLONEGA MlNT 

By Douglas Winter 

Focuses on gold coins struck at the 
Dahlonega Mint, including availability 
and commentary re¬ 
lated to striking and 
die characteristics. 
250 pages, illus¬ 
trated. 

Softbound. 

Stock No. BWI-818. 

List $25.00 

mu com or im 

"AHIOIKGAMII" 
'838 1861 

John Reich 

a numismatic biography 

by Stewart Witham 

An illustrated biography which make 
John Reich, designer of the 1807 Cappei 
Bust coinage, come 
alive. 48 pages, illus¬ 

trated. 

Softbound. 

Stock No. BWI-900. 

List $12.95 

JOHASS U\TTH\l S RKU H 
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Publications of the 
American Numismatic Society 

From the illustrious series of mono¬ 
graphs relating to the “Coinage of the 
Americas Conference” held each year in 
New York City by the ANS, each volume 
is superb, contains the work of many 
authors, is excellently illustrated, and 
will he a fine addition to any library-. 

America’s Sum 

Coinage 1794-1891 

Cloth hardbound, 210 
pages, illustrated. 

Hardbound. 

Stock No. BAN-210. 

List $15.00 

America’s Silver 

Dollars 

Edited by John M Kleeberg 

Cloth hardbound, 127 

pages, illustrated. 

Hardbound. 

Stock No. BAN-211. 

List $25.00 

America’s Gold 

Coinage 

Edited by William E. Metcalf 

Cloth hardbound, 132 

pages, illustrated. 4 

Hardbound. 

Stock No. BAN-212. 

List $15.00 

The Token: 

America’s Other 

Money 

Edited by Richard G. Doty 

Cloth hardbound, 224 

pages, illustrated. 

Hardbound. 

Stock No. BAN-213. 

List $25.00 

Coinage of the 

American Confedera¬ 

tion Period 

Edited by Philip L Mossman 

Cloth hardbound, 346 

pages, illustrated. 

Hardbound. 

Stock No. BAN-214. 

List $25.00 

America’s Large Cent 

Edited by John M, Kleeberg 

Cloth hardbound, 190 

pages, illustrated. 

Hardbound. 

Stock No. BAN-215. 

List $25.00 

The Token: 

Amrriti's Other Money 

( ■•uugr ot the American 

C onfederrtion Period 

Ameriol Laeje Coal 

Money of the American Colonies 

and Confederation 

By Philip L Mossman 

A superb study, separately published 
by the ANS, and an ideal companion to 
Sy I vester S. Crosby’s 
Early Coins of 
America 312 pages, 
illustrated. 

Hardbound. 

Stock No. BMO-200. 

List $100.00 

//■>4 , 
Jif \ 

MONEY 

Take advantage of our special 

discounts on ALL books! If your 

book order totals up to $100 in 

list prices, take a 10% discount 

off the entire amount. If your 

order totals over $100, take a 

20% discount (Discounts do not 

apply to merchandise already 

offered at special prices). 

Numismatist’s 

“Companion” 

Books 
Each book in the 

“Companion” series is 
edited by QDB and 
contains interesting 
articles by various au¬ 
thors. Delightful and 
informative reading. 
Softbound, 5-1/2 by 8- 
1/2 inches. 

Numismatist’s 

Countryside 

Companion 

Stock No. BBM-207. 

List $12.95 

Numismatist’s 

Bedside 

Companion 

Stock No. BBM-200. 

List $12.95 

Numismatist’s 

Downtown 

Companion 

Stock No. BBM-208. 

List $12.95 

Numismatist’s 

Lakeside 

Companion 

Stock No. BBM-202. 

List $12.95 

Numismatist’s 

Topside 

Companion 

Stock No. BBM-209. 

List $12.95 

Numismatist’s 

Traveling 

Companion 

Stock No. BBM-210. 

List $12.95 

Numismatist’s 

Weekend 

Companion 

Stock No. RRM-206. 

List $12.95 

NUMlSMjtftsHtoLMlW SfiSE 

COMPANION 

Numismatists bedsidE 

COMPANION 

Eanoir o tuno k>*mS 

• IS 

Companion 

terra 

Numismatists lakesidF. 

COMPANION 

I «’ , 

Numismatists iopsidF 
COMPANION 

f- C f ■ 

r 

.-A* 

EootomjiwiABJPTBriTS 

NUMISMATIST'S TRAVELING 

COMPANION 

I* ITwife 

ilSMATiSTS WTOEND 

ANION 

Terms of Sale 
1. Any item can be reserved by telephone Monday through Friday 8:30 a.m. to 5:00 p.m 
Call our Direct Sales Department - TOLL-FREE - at 800-222-5993. New Hampshire resi¬ 
dents use our regular line 603-569-5095. 

2. An order blank has been provided for your convenience. Enclose your remittance, use 
our Collector's Account, or use Visa, Mastercard, Discover/Novus or American Express 
(send all information in raised print on your card including the issuing bank, and be sure 
to sign your order). Please list alternate choices, if possible (these will only be used if your 
first choice has been sold earlier). 

If you are ordering for a type set, just put "same type" for your second choice. We will then 
send a coin of the same design type and of equal or higher grade and value if your first 
choice has been sold. Please add $5 postage and handling for all orders under $500. Orders 
will be sent insured, either through our private carrier or the United States Post Office. 

3. Items may be sent on open account if credit has been previously established. Interest 
will be charged on unpaid accounts at the rate of 1 % per month (12% per annum) after 30 
days. Layaways are available. (Call for further details.) 

4. ORDER IT TODAY, ENJOY IT TOMORROW: Call our Direct Sales Dept, before 1 p.m. 
Eastern time. Charge your order to Visa, Mastercard, Discover/Novus or American 
Express; or if you have established credit, ask for the coins on approval. We will need your 
street address (not box address) for Federal Express delivery. This service is FREE (on 
request) for coin orders of $500 or more; just $10 for orders under $500. Ask about our rates 
for express book shipping. 

5. GUARANTEE: Any item not satisfactory for any reason, including grading, may be 
returned within 30 days of receipt (coins certified by ANACS, PCGS, NGC, etc. have a 
return privilege of seven [7] days). Exceptions: Bullion coins, dealer-to-dealer transac¬ 
tions, convention or other in-person sales, or coins for which the price is negotiated, for 
which sales are final. Coins sent in sealed holders issued by grading services must be 
returned untampered with and in the same sealed holders for the guarantee to be effective. 

Grading is a subjective description that represents the opinion of the cataloguer as to the 
state of preservation of a particular item. All such terms, including adjectival and 
numerical descriptions of coins and paper money, are the opinion of the cataloguer and 
are not an attribution. No warranty, whether expressed or implied, is made with respect 
to such adjectival or numerical descriptions which can and do vary among experts. 
Further, the interpretation of various published standards has changed over a period of 
time. However, it has been our experience (dating from 1953) that our conservative 
grading and reasonable prices have pleased countless thousands of discriminating 
numismatists. In the process we have built probably the most successful rare coin 
dealership in the world today. Bow-ers and Merena Galleries is a Collectors Universe™ 
company, as is PCGS. 

All items are guaranteed authentic (any coin proved to be otherwise will be accepted for 
a refund of the money paid, or a replacement, at our option, without further liability). 

6. Bowers and Merena Galleries and/or staff members are members of the Professional 
Numismatists Guild, American Numismatic Association (life members), the American 
Numismatic Society, and other leading numismatic organizations. 

Q. David Bowers served as president of the Professional Numismatists Guild 19/ / -1979 
and president of the American Numismatic Association 1983-1985. Other staff members 
have likewise been active in the numismatic hobby and profession for many years. 

7. All oins are kept in bank vaults. We maintain no over-the-counter facilities. We do 
attend certain conventions and are pleased to meet our clients in person there We are as 
close as your telephone or mailbox and invite your inquiries on any numismatic subject 

of interest to you. 

8. As the future is unknown, no guarantee, implicit or expressed, is made concerning the 
investment performance, quality, or merchantability of any coin, or its pnee in the future 
Market prices are determined by supply and demand. Moreover, grading interpretations 
may change over a period of time. It is possible for prices to go down as well as up 

9. All transactions are deemed to take place in New Hampshire as the place of venue, 
under Carroll County and New Hampshire State laws. 

10. This catalogue supersedes all previous prices and special offers WTiile we have made an 
effort to avoid typographical errors, we cannot be responsible for errors which mav occur 
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Consign your coins to our Star-studded 

September Sale in New York City! 
Already consigned is an i mportant collection of rare United 

States Patterns and other fine properties from the collection of 

Tree Many Feathers, a western gentleman who has spent a 

number of years aggressively assembling his collection of 

rarities, a few of the highlights of which are illustrated here. 

This event will be spectacular for its offering of pattern coins, 

both for the scope of the collection, and the quality and rarity 

oi the pieces involved. This sale will also bring to auction many 

other diverse properties from many additional consignors just 

like you! 

If you would like to take advantage of this fine opportunity 

to include your coins in an important auction sale, we would 

be delighted to hear from you. Whether your collection is 

worth $5,000, $50,000, $500,000, or even more Bowers and 

Merena is the firm to present your collection to its finest 

advantage. 

Let our success be your success 

• Consider that oi the top 10 world’s record prices for United States coins sold at auction, we hold 5 spots including 
number 1, the $4.14 million Childs specimen of the 1804 silver dollar! 

• When entire collections and offerings are considered, of the five most valuable U.S. properties ever sold at public 
auction, we have catalogued and auctioned four, including the most valuable $44.9 million Eliasberg Collection. 

• From 1996 to 2000 Bowers and Merena sold 36 of the top 100 coins sold at auction as listed in Krause 
Publications, Auction Prices Realized.. This is over 40% more records than our closest competitor, and multiples 

of our second, third, and fourth closest competitors. 

When The Time Comes For You To Sell. .. 
We want to present your collection, no matter what the size, using the same expertise that showcased the world’s most valuable U.S. 
collections. Let the same bidders and buyers who set the world record prices in the past vie for your collection. When you consign to Bowers 

and Merena, you consign to the most successful rare coin auction firm in American numismatic history. 

Call us today to consign to our September sale of the Tree Many Feathers Collection. John Pack or Frank Van Valen stand ready to discuss 

a confidential consignment rate and to reserve a place for your coins, medals, tokens, or paper money. And, we can offer you an immediate 
cash advance once your consignment has been received. It may well be the most financially rewarding decision you have ever made! 

Impressive Proof-(A (N(l(.) 1879 

Wasblady SI Pattern in Silver 



Gem MCMVII (1907) $20 

MS-65 (NGC) 

Superb 1909/8 $20 

MS-63 (NGC) 

Extremely Rare 1879 
Morgan 50<t Pattern in 

Copper Proof-66RD (NGC) 

Very Rare 1879 Morgan 254 

Pattern Proof-66 (PCGS) in Silver. 

Extremely Desirable Silver 

1879 Schoolgirl $1 Pattern 

Proof-64 (NGC) 

Very Scarce 1925-S $20 

MS-63 (PCGS) 

Important 1926-D $20 

MS-63 (PCGS) 

High Grade 1931-D $20 

MS-61 (PCGS) 



BOWERS AND MERENA GALLERIES 
A Collectors Universe Company 

Box 1224 • Wolfe boro, NH 03894 

800-222-5993 • In NH: 569-5 09 5 • Fax: 603-569-5319 

www.bowersiyidmerena.com • e-mail: directsales@bowersandmerena.com 

(NASDAQ: CLCT) 


